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Item 12. Results of Operations and Financial Condition.

Texas Pacific Land Trust (the “Trust”) hereby incorporates by reference the contents of a Report of Operations — Unaudited, announcing certain of its financial results for
the three month and nine month periods ended September 30, 2003 which was released to the press on November 11, 2003. A copy of the report of operations is furnished as
Exhibit 99.1 to this Report on Form 8-K.

Rentals, royalties and other income for the three months ended September 30, 2003 in the Report of Operations—Unaudited includes $264,578 receivable from certain oil
and gas companies as a result of an audit conducted by the Trust of those companies’ calculations of certain past royalty payments. This amount accounted for $0.08 of the
$0.66 Net income per sub-share for the three months ended September 30, 2003.

SIGNATURE

Pursuant to the requirements of the Securities Exchange Act of 1934, the Trust has duly caused this report to be signed on its behalf by the undersigned thereunto duly
authorized.

Date: November 11, 2003

TEXAS PACIFIC LAND TRUST

By: /s/ Roy Thomas

Roy Thomas,
General Agent and Chief Executive Officer

EXHIBIT INDEX

99.1 Report of Operations — Unaudited of Texas Pacific Land Trust, for the Three Month and
Nine Month Periods Ended September 30, 2003 and 2002.



Exhibit 99.1

TEXAS PACIFIC LAND TRUST
1700 Pacific Avenue
Suite 1670
Dallas, Texas 75201
TRUSTEES: Telephone (214) 969-5530 ROY THOMAS
Maurice Meyer I11 General Agent
Joe R. Clark
John R. Norris I1I DAVID M. PETERSON
Assistant General Agent
TEXAS PACIFIC LAND TRUST
REPORT OF OPERATIONS — UNAUDITED
Three Months Ended

September 30, 2003  September 30, 2002

Land sales 583,041 385,895

Provision for income tax $ 633,870 $ 429,747

Net income per sub-share $ .66 $ 43

Nine Months Ended

September 30, 2003  September 30, 2002

Land sales 1,294,726 707,856

Provision for income tax $ 1,615,891 $ 1,118,776

Net income per sub-share $ 1.66 $ 1.11
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