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This Amendment No. 8 to the Schedule 13D (this “Amendment No. 8”) relates to the sub-share certificates of proprietary interests (the ‘Shares”) of Texas Pacific
Land Trust (“TPL” or the “Trust”) and amends the Schedule 13D filed on March 15, 2019 as amended by Amendment No. 1 filed on May 28, 2019, Amendment No. 2 filed
on August 1, 2019, Amendment No. 3 filed on February 21, 2020, Amendment No. 4 filed on March 9, 2020, Amendment No. 5 filed on March 30, 2020, Amendment No. 6
filed on June 15, 2020 and Amendment No. 7 thereto filed on December 15, 2020 (the “Original Schedule 13D” and, together with this Amendment No. 8, the “Schedule
13D”). Capitalized terms used and not defined in this Amendment No. 8 have the meanings set forth in the Original Schedule 13D.

This Amendment No. 8 is being filed by SoftVest Advisors, LLC, a Delaware limited liability company (‘SoftVest Advisors”), (2) SoftVest, L.P., a Delaware limited
partnership (“SoftVest LP”) and (3) Eric L. Oliver (“Mr. Oliver”, together with SoftVest Advisors and SoftVest LP, the ‘Reporting Persons”)).

As a result of the Termination Agreement (as defined below) and the “corporate reorganization” (as described below), on January 11, 2021, SoftVest Advisors,
SoftVest LP and Mr. Oliver ceased to be the beneficial owner of 5% or more of the Shares. The filing of this Amendment No. 8 represents the final amendment to the Original
Schedule 13D and constitutes an exit filing for the Reporting Persons.

Item 4. Purpose of Transaction
Item 4 of the Schedule 13D is amended by adding the following:

The Trustees of the Trust previously approved a plan for reorganizing the Trust from its current structure to a corporation formed under the laws of the State of
Delaware named Texas Pacific Land Corporation (“TPL Corporation™). In connection with the corporate reorganization,. the trading of the Shares ceased prior to the market
opening on January 11, 2021 and the new common stock of TPL Corporation began trading on the New York Stock Exchange. The Trust distributed all of the shares of
common stock, par value $0.01, of TPL Corporation to holders of Shares, on a pro rata basis in accordance with their interests in the Trust. At or about such time, the Shares
were cancelled. Accordingly, the Reporting Persons ceased to beneficially own more than 5% of the Shares and became stockholders of TPL Corporation.

Prior to the market opening on January 11, 2021, SoftVest Advisors and Horizon Kinetics LLC (Horizon”) by mutual written agreement, terminated their
cooperation agreement dated March 15, 2019 (as amended), pursuant to which the parties had agreed to take certain actions with respect to the Issuer’s securities (the
“Termination Agreement”). Accordingly, the Reporting Persons and Horizon may no longer be deemed to be a “group” for purposes of Section 13(d)(3) of the Exchange Act
and Rule 13d-5(b) promulgated thereunder.

The foregoing description of the Termination Agreement is qualified by the full text of the Termination Agreement, which is attached hereto as Exhibit 12 and is
incorporated by reference herein.

Item 5. Interest in Securities of the Issuer
Item 5(a), (b), (c) and (e) of the Schedule 13D is amended and restated as follows:

(a) (b) In connection with thecorporate reorganization, as of the close of business on January 11, 2021, the Reporting Persons no longer beneficially own any
Shares.

(c) The response set forth in Item 4 of this Amendment No. 2 is incorporated herein by reference and is qualified in its entirety by reference to the Merger
Agreement.

(e) In connection with the Termination Agreement and the corporate reorganization, on January 11, 2021 the Reporting Persons ceased to beneficially own more
than 5% of the Shares.

Item 6. Contracts, Arrangements, Understandings or Relationships With Respect to Securities of the Issuer
Item 6 of the Schedule 13D is amended by adding the following:

The response to Item 4 of this Amendment No. 8 is incorporated herein by reference.




Item 7. Material to be Filed as Exhibits
Item 7 of the Schedule 13D is amended by adding thereto the following:

Exhibit Number Description of Exhibits

12. Termination Agreement dated January 11, 2021.




SIGNATURE
After reasonable inquiry and to the best of my knowledge and belief, I certify that the information set forth in this statement is true, complete and correct.
SOFTVEST, LP

By: SoftVest GP I, LLC its general partner
Date: January 11, 2021
By: /s/ Eric L. Oliver
Name: Eric L. Oliver
Title:  President

SOFTVEST ADVISORS, LLC

Date: January 11, 2021
By: /s/ Eric L. Oliver
Name: Eric L. Oliver
Title:  President

ERIC L. OLIVER

Date: January 11, 2021
By: /s/ Eric L. Oliver




Exhibit 12
TERMINATION AGREEMENT
January 11, 2021

Reference is made to (i) that certain Cooperation Agreement, dated March 15, 2019 (as amended, the Cooperation Agreement”) by and among SoftVest Advisors,
LLC (“SoftVest”), Horizon Kinetics LLC (“Horizon”), Tessler Family Limited Partnership, and ART-FGT Family Partners Limited and (ii) that certain Agreement, dated
March 27, 2020 whereby the Tessler Family Limited Partnership, and ART-FGT Family Partners Limited withdrew as parties to the Cooperation Agreement.

The Trustees of Texas Pacific Land Trust (the ‘Trust”) have approved a plan for reorganizing the Trust from its current structure to a corporation formed under the
laws of the State of Delaware which will be named Texas Pacific Land Corporation (“TPL Corporation”). The trading of sub-share certificates of the Trust will cease prior
to the market opening and the new common stock of TPL Corporation will begin trading on the New York Stock Exchange on January 11, 2021.

SoftVest and Horizon hereby mutually agree to terminate the Cooperation Agreement, effective immediately (the Termination”). Each of SoftVest and Horizon
agree and acknowledge that as of the execution hereof (i) they have no agreement, arrangement or understanding whatsoever among themselves with respect to the
acquisition, holding, voting or disposition of securities of the Trust of TPL Corporation and (ii) each may vote or dispose of any securities of the Trust and TPL Corporation
that they may beneficially own in their sole discretion, subject to any contractual obligations each may have to other third parties.

For the avoidance of doubt, Sections 5, 6(d), 7, 8 and 9 of the Cooperation Agreement shall survive the Termination.

[The remainder of this page was intentionally left blank.]




The parties have caused this Termination Agreement to be executed as of January 11, 2021.
HORIZON KINETICS LLC

By: /s/ Jay Kesslen

Name: Jay Kesslen
Title:  General Counsel

SOFTVEST ADVISORS, LLC

By: /s/ Eric L. Oliver

Name: Eric L. Oliver
Title:  President




