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Help us protect your Trust.

L™ o

charehalders wall have

A C]Eﬁl‘ Strateg-‘- to At itz upcoming election, Texas Pacific Land Trus:!
\_! A I_ ; the apportunity to elect a new Trustee 1o guide the stratemy of Texas
Maxnmmize Long-

TE rm \"ﬂlue Fﬂr _JL]I that atfects the future of Sharehalders mvesrments We urge all

Pacific Land Truzt (NYSE: TPL). Thiz iz a fundamentally important decizion

Shﬂl"e l]D]dE'l‘S chareholderz 1o read the recources on thiz zive and vore FOR rerired four
ztar General Donald “Don” G, Cook uzing the BLUE proxy card.

TPLz Trustees and management hae led the Trust Ilﬂ!lgl'l a p-eri.nd of
expansive growth and have been prodent stewards of its capital and core
assets for more than a century. Az a recult of thoughtful and shareholder-
focused management of the Trust, TPL'z shareholderz are benefitting
from unparalleled returns, wich drilling in the Permian Bazin having
accelerned in recent vears, we have sirategically positioned the Trusi's
extensive Iﬂl‘l’J ALSEtS tO MAXITU TS h‘ﬂe[ll [.l'D") ‘.J)e:-! rﬂ'-'UTﬂhI.e ‘1“-‘}:.&[

condiions.
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Shareholders

shareholders 1o read the rezources on this site and vore FOR renred four-
star General Danald “Don”™ . Cool: using the BLUE prosy card.

TPL'z Trustees and nuanagement have lod the Trust through a period of
expansive growth and have been prudent stewards ol its capital and core
assets for more than a century. Az a result of theughtful and shareholder-
focused MmAnEgEment of the Trust, TPL: ;lurehn!ﬂer; are l:el:el'mmra_
froms nnparalleled rerurns. with drilling in the Permian Bazin having
accelerared in pecent Years, we have :1r.ndrgn:n|.]_\'pn'.ltml:|ﬂi the Trust's
extencive land aszers 1o maximize benefit from these favorable markes

conditians,

Thiz proven strategy ic now at risk. A dizsident group iz waging a proxy
eontest to advance a nominarion that ricks derailing TPL's progress and
]rnpnrﬂl.:mg the future ]on.g—rerm\ajur. The Trust has cerious concerns
with the dizzident nomines = judgement and intentions and haz repearedhy
;uggr.led 1o the dizzident group to find a n1utua].|3'a(.:epuu= candidate
for election as truztee, The dizsident group has declined any such
Compromuize ﬂ.'ﬂa l’&:- ln:tﬂ.d ‘dEEEdE& w0 50 ﬂhu.& ‘-l']!]l 1}]9 EO'J![?' HI'H'I
diztraceing proxy contest, We are counting on the support of our
chareholders o vore FOR General Cook. vote here today FOR General
Cook vo support TPL'z ctrategy for long-term value creation that has

vielded rremendous rezuliz for sharehelders for aver 130 vears.

=TrusTPL

“This election is critical to the future of
the Trust, and it’s important that all our
shareholders make their voices heard.”

— TEXAZ PACITIC LAND

INECUTIVE OFFICEN TYLEIR GLOVENR
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History of the Trust

Texas Pacific Land
Trust’s story is a
window into the
history of Texas and
railroads in the 19th
century

Texaz Pacific Land Truzt waz created in 1558 following rhe reorganization
of the Texaz and Pacific Ralbuay Conspary, When it was crgamized under a
Declaration of Truzr in 1555, Texas Pacific received and held ritle 10 3.3
million acrec of land in the State of Texac.

The governance of the Texaz Pacific Land Trust iz unsgue. The Trust iz not
a corporation, rather it iz & buzinecs vruze, The orgnal Declaranion of
Trust mandstes thar rhree Trestees overses the Truzr, and these Trustess
are elected 1o cerve umil dearh, resignarion or dizqualification. The Truzt's.
goveming structure has cerved charehelders well for cver s contury;: in
recent vears, the Trict haz recruited expenienced profeczionalz to lead the
buzinezz and overzee itz day-ro-day operasion.
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recent vears, the Trust has recruited expenencea profezcionals to lead the

business and oversee itz day-ro-day aperarion,

The chares of Texas Pacific Land Truzt have been trading on the New York
Stack Exchange cinee 1927 (NVSE: TPL), and TPLz stock performance haz
substantially curperformed the market with toral shareholder returns of
478% in the five years preceding the ctart of the diszidents’ campaign.t

Texas Pacific Land Trust remains one of the largr;l landowners in Texas
wﬂh appmm!el‘lt SO0, 000 acres ufl.nndnnﬂ minleﬂ Fesources, ,\{uch af
thiz land iz in the hearr of the Permian Bazin in West Texaz, one of the

most active areas of cil and gas exploration in the United Staves,

The Trustees and management recognized the need for full-cervice warer
oﬂ'!'rm&: i the Permian Bazin and in June 2017 formed Texas Pacifie
Water Recources ("TPWR™), bringing in conse of the industryz top ralent ro
lead thiz businecs. This decision has already vielded cignificant value
ereation - and has positioned the Trust for additional upeide going
forweard.

Texas Pacific Land Truse now operates rwo segments: Land and Resonree
Managerment and Witer Service and Operanons. Texaz Pacific Land Truze
derives revenie from all avenues of managing the land such as oil and gaz

revalties, grazing leaces, eazements, land sales and vwater sales.

Itz Trustees and management have led the Trust through a period of
expansive growth and have been prodent srewards of its capiral and core
azzerz for more than a century, and they have created a clear crrategy 1o
maximize longterm value for all chareholders in the Ruture. We are
counting on shareholders to vote FOR General Don Cook to continue this
tremendous momentum. Vote here today,

* Tetal rtem mehadied Sock price spprecashos end mmvaiid dodimds
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State of the Business

TPL's
tremendous
momentum

TPL is looking
ahead to the
future

The Truse benefitz from a period of historic growth in Texas’ Permian Basin_and i
Truseees and management team have led the 'I"ru:ttln.mu.gh thiz pﬂ'ln-r]'\nlll pru.c{ﬂlf
stevwardzhip of capital and core aczers. Az a rezult of thoughtful, chareholder-focuzed
management, the Truze has creared value and chareholders conrinue 1o caprure thar
upzide.

In recent vears, the Trust haz recruited expenienced profezcionals to lead the
business and overzee itz day-to-day operations. CEO Tyler Glover and CFO Robert 3.
ﬁa.clmrl:u'm.g;ulxlmhllrxprmn:e and ctromg rmarke: k.nmr]ﬂige that have resulted

n significant value crearion.

As tes business continues to evolve, the Trustees have worked o ensure the Truse
has ehe nghe seruceure in place for elfective managemens overzight and governance.
Thiz includes, when appropriate, maling adpuzrments to enzure that the Truee 1=

sﬂu'rﬂ for value creation.

The Trusts governance Sinmuchure recogiuzes the need for !nng-lerm:lm‘ardﬂ:lq: to
maximize itz value, and chareholders have benefited zignificantly from thic long-
term perspective. The Trust's governing structure has served chareholders well for
over a century. Trustees with a shorver-terne focus might be incentivized 1o zell more
land or the Trusr's newly developed warer buzinecs for an immediate cazh paveur
depriving =hareholders of the rremendeus Rirure upside. In other words, iz
structure iz reflective of the Trust's longzranding primary mizsion: to return cazh te

sharcholders for vears and vears to come,

Az itaheays has. the Trust regulardy conziders any changes that may be in the best
imereonz of holderz for the longrerm.




& State of the Business — TrustTFL. X | <

€ - C @ htips//wwwirusttpl.oom/state-of-the-business

tremendous
momentum

TPL is looking
ahead to the
future

Trustees and management tearn have led the Truse through thiz period with prudent

stewardship of capiral and core azzetz, A= a result of thoughtful, shareholder-focuszed
managerent, the Truzt has ereated value and charebelders continue 1o caprure that

upside.

In recent years, the Trust haz recruived experienced professionals o lead the
buzinesz and overzee itz day-to-day operations. CEO Tvler Glover and CFO Robert J.
Packer bring cubstantial experience and strong market knowledge thar have reculted

in zignificant value creation.

Az itz businecs continues to svolve, the Trustees have worked to ensure the Truze
haz the nght ctrucnire in place for elfective managensent oversight and governance.
Thiz includez, when appropriate. making adjuztmentz 1o enzure thar the Truztiz
geared for value creanon.

The Trust's governance siructure recognizes the need for long-term crewardship to
maccimize itz value, and chareholdesz have benefited cignificantly from thiz long-
term perzpeciive. The Truct's governing coructure has served chareholders well for
over a century. Trustess with a shorter-term focuz n:ng]tt be incentnized to cell more
land or the Truzt's newly de\‘rl:rpedwnwr buzinezz for an immediate cazh payout
r.]::prn'mg zhareholderz of the tremendaus futire np.‘.irle. 1 other words, itz
ceructure iz reflective of the Truzy's longotanding primary mizzion: to retarn cazh to
sharcholders for vears and vears to come.

Az it abwayz baz, the Truze regularly conziders any changes thar may be in the bezt
imeereziz of holderz for the longrerm.

Heowever, & dissident group is now waging a4 proxy contest o advance a nomination
thar rickz derniling TPL'z progrezz and jeopardizing itc furure long-term value. For
example. thiz group wants ta purcue potentially dractic changes 1o the water
buzinezs at s dme when it iz well pocitioned to meet high demand for warer
offerings in the constraimed Permian Bazsin. Vote FOR General Don Cock o support

the Trustees’ strategy for long-term value creation.
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A History of Results

$200 $6.00 /
million share

TPL returned more than 200 million o At the end of 2019, the Truztees will have
shareholders berween 2018 and YTD 2019 in returned *6.00 per share in the form of
the form of dividends and share repurchazes  dividends for 2018,

TPL has TPL has subztantially curperformed the markert with roral chareholder rerurm of

, 475% im the five vears preceding the start of the dizsidents’ campaign. In fact, TPL
CDHS!S[’EH[’[_\' haz zignificantly outperformed the major indicez, the market's brighrecr crars (like
delil-'e l'ed Apple, Amazon and Facebool) and eil and gaz companies invested heavily in the
superior Permian Bacin. '
shareholder Total Shareholder Return * *
returns
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TPL has TPL bz substantially outperformed the marker with toral chareholder return of
= l 475% in the five vears pzrre:lmstiu start of the dizsidentz campaign. In face, TPL
consistent Y hac significantly surperformed the majer indices_ the marker's brighresr svars {like
delivered Apple, Amnzon and Facebook) and oil and gas companies invested heavily in the
Superior Pérman Basin. ©
shareholder Total Shareholder Return *
retmurns
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General Cook haz the killz and experience o help TPL continue thiz mementum.
Chick HERE 1o vote FOR General Don Cook TORAY,

vz zrock proc epprocanen and romvcsiod domdond:

= There are no erer poers 8o TPL ax of new
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About the Nominee
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General Donald “Don” 6. Cook

United Stazes Air Force, General Cook brings to us exe

iz a retired four-star General of the

a1y leaderchap

and corporate govemance challz. The

EXtemsive experience,

ceneral Cook carremtly cerves an the board of Crane Corporation i since
2003}, where he chairs the nominanng and gevernance conumirtes and iz 8
member of the compenzation and the executive com e of Cybernance.
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Voting Instructions

Make Your
Voice Heard
Today

if vou hine ame quacst

Az avnbued, truzted chareholder and swner of Texas Pacfic Land Truza, yeu have an

opportunity to nuke a difference and the right 1o have your woice heard.

Thiziza fundasenalh imeeran desizion thar alfecs she e of veor irestmnsen
and vour vore iz iivatuable, 1F vou canner joan the special nseering of reholders on

56 af Eeerne of by mer

g the

May 22w wrge veu eovole veur shares by pl

BLUE presy eard cent 1o vou by sl

To vore by internes, you will meed 1o have your BLUE proxy card 1 hand. if you have
not already received & BLUE proxy card, chareholders of peccrd az of Mareh 22
208, cheuld receive the preacy eard by manil in the coming days or can contacy

853 {roll-Free in the U.S.) er {222) 5293300 for

Mackenzior Farnvers an {3004 322

[

Registered holders should chick nene
REGCISTERED

HOLDERS vore your chares

1 vou hold veur shares through & bank
hroker or other nominees. chek 1

tnztnect your bank. breler or other nomines

HELD THROUGH
BANK BROEEN

to

how to vote vour chares,

fars

tor in voling v i Trust's prowy o

i
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Frequently Asked Questions

1. Why do you need my vote?

The recignation of long-rime Truztee and Chairman Maurice Mever 11 created a vacancy at Texas Pacific Land
Trazt, The remsnining Tristees nominnted recired fowr-sear Geveral Donald “Don® G, Cook o fill thiz vacancy.
Adizsident group haz nominared anocher candidare wha Frvars changes thar could jecpardize the Truzis
etrategy for long-term value coeation. We are counting on the suppert of sur chareholdess ta vote FOR
General Cook today 1o continue executing the Truse's sirategy that haz yielded tremendous reculis for
charehelderz,

chareholders can vore by phone, onlise o b mal,
Vote by interner: Regictered holders should elick HERE ro vote vour chares.

1f you hold vour chares through a banl. broker or otler neminee. click HERE to inctrucs your bank. broker or

other momines how 1o vote your shares.

To vate by internet, vou will need to have your BLUE prosy card in hisnd. 1f you have not already received
BLUE procey card, shareholders of record az of March 25, 2018, chould receive the proxy card by mail in the
consing davs or can contact AlacKenzie Partners a1 (5004 3222853 (tall-free in the U.5.) or (2:2) 529-3500 for

Ascistance.

vote b Telephone: call the toll-free mumber located on vour BLUE Voting Instruction Form and follow the

insrructians provided 1o quickly and eazly vore vour chares.

YOUR CONTROL NUMBER TO VOTE YOUR SHARES 15 IN THE BOX NEXT TO THE ARROW ON THE
RIGHT HAND SIDE OF YOUR BLUE VOTING INSTRUCTION FORM.

if you need aszictance in voring your sharez, please call our proesy colicitors. Mackenzie Parmers, Inc. s
(500} 322.2583 (roll fres) or (212) 9293300, You can alza email vour question: 1o

proxy@imasckenziepartners.com,
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2. Who do I contact with questions?

Feel free to contact Mackenzie Parmers with questionz. If vou have any quections or reguire ascictance in
voting vour charez, pleaze contact MacKenzie Parmers ar (S00) 3222853 (toll-free in the U.5.) or (212) 820

3300, You can aloo email your guestions to procoyg@imackenzeparmers.com.

Why should I support the Trustees’ recommendation?

Texas Pacific Land Trust’s Trustees and management tean have led the Truzt through a period of expanzive
growth and have been prudent ctewards of it capital and core azzetz for over a century. As a result of
thoughtful and chareholder-focuzed management of the Truce, the Truce's chareholders are benefiring from

unparalleled returnz,

Thiz proven strategy is now ar risk. A dizzident group is now waging a proxy contest to advance a nomination
that ricks derailing the Truzr's progrezs and jeopardizing itz furure long-term value The Trucr has cerious
concerns with the dizsident nominee 'z judgement and intennions and has repearedly cuggested 1o the
diczident group to find & murually acceprable candidare for election ac truztee. The dizzident group has
declined any cuch compromize and has inzread decided 1o go ahead with the coztly and distracting proxy
contest. We are counting on the cupport of our chareholders to vote FOR General Cook. Vote today FOR
General Cook o support the Trust's straregy for long-tern value crearion that hac yielded tremendous
rezults for chareholders for over 130 vears.
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4. Why should 1 vote for four-star General Donald “Don” G.
Cook?

General Donald “Don” G. Cook, 72, iz a retived four-ztar General of the United States Air Force. General Cook
brings to us exemplary leaderchip and corporare governance skills. The Trust will benefit greatly from his

EXTEIIZIVE eXpETiencE,

General Cook currently zervez on the board of Crane Corporation (zince 20035), whers he chairz the
nominaring and governance conmirtes and ic a member of the compencarion and the executive commirtes of
Cyhernance, Ine. (zince 2010). General Cook previoucly zerved on the hoards of UsAa Federal Savingz Bank
{from 7007 unnl 2018), U.5. Seeurity Azsociates Ine., s Goldman Sachs portfelio company {from 2011 10 2018),
and Hawker Beecheraft Ine. from (2007 1o 2014) Moreover, General Cook zerved on the board of Burlingron
Northern Santa Fe Railroad for almest free vears unnl it was cold 1o Berkishire Hathaway in 2010 10 &
rranzaction valusd ar 144 billion. He alze conzule: for Lockhesd Marnn Corporarion. In additien 1o hiz
extencive corporate governance experience, General Cook has been the Chairman of the San Astonio chapter
of the National Azzeciation of Corporate Directers (NACD), a group recognized as the authority on leading
boardroom practices.

General Cook had numerous additional command and high-level zealf azzignmentz during hiz 38-vear career
with the Air Force and retired as a four-star General. He commanded a flying rraining wing and rwo space
winge, the 20th Air Force (the nation's nuelear Interconnnental Ballizric Mizzile force) and was Commander
of Air Combar Command during Sepe. 11. General Cook served as the Chief of the Senate Linizon Office and
on the zeaff of the Houze Armed Servicez Commirtes in the U.S. Houze of Reprézentativez, Prior to hiz
retirement from the Air Force in August 2003, General Cook's culmunating acsignment was Commander, Air
Education and Training Command at Randelph Air Force Bace in Texaz, where he waz responzible for
executing the +5 hillion annual budger and previding for the leaderchip, welfare and eversight of 90,000
ntilitary and civilian perzonnel in the command. He was rwice swarded the Distinguiched Service Medal for
exceptional leaderchip.

General Cool: halds a macrer of buziness administration {(MBA) frem Southern lineiz Universine
Edwardeville, az well az & bachelor's degree from Michigan State Univerzity. He iz active with ceveral eivic
organizations in the San Antonio, Texas, communiry.
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. What does the dissident group want for TPL?

Adizzident group of chareholders haz nonsinared a different candidate in oppocition 1o General Cook and has
mounted a cozthy and dictracting prosy contest. This nominee favorz changes that we believe would
jeopardize our crraregy for long-term value crearion.

Prior o nominating General Cook. the Truzrees reached our to the dizzidenr group ceveral nimes and offered
to find & murually acceprable candidare to avoid a . dj::raﬂmg proxy contest. Unforrunately, the
diczadent group declined the Trust'c olfer and recponded that “Eric [Oliver] iz the anly nominee that Horizon,
ART-FGT and Softvect will vote for.” To make mamners worze, the dizzident group has alzo indicated in hiz
proxy materialz thar, if their nominee wine, they intend to seek reimburzement from chareholders for their
expenses associated with this costh proxy fight. While the incumbent Trustees intend ro vote against any
zuch reimburzement requect and believe thar the Truzt chould nor be legally obligared to reimburze Mr.
Glrver, they cannot exclude the pozsibiliny that Mr. Oliver wall file a lvvzuit to compel the Trust and iz
shareholders ro pay for his prexy campaign and the advizor team he choze o emples:.

We need you o help continue the Trust's proven straregy by voting FOR General Don Cook today.

6. Why does the Trust have such an extraordinary governance
structure?

The Trucr's governance structure was ectablizhed when it waz formed in 1555 and reflects the Truziz
prioritization of long-term value creation versus chort-term gain. In the Truzt's recent hictory, we have
implemented meaningful changes ro improve rancparency and we plan o further enhance disclocures going
forward. We welcome input from all of our chareholders, including the dizcident group, which haz
unforrunarely declined our repeared suggection to find a compromize candidate for election az rustes, and
have also consulted experts on a range of ropics including compencation and communicarions to continually

enhance the Trust and be responzive to chareholders.

As they always have, the Truztees are willing to conzider any changez that may be in the best interests of
shareholders for the long:term.\We continue to welcome meaningful conversations with eur valued investors

with the goal of identifving pozzible enhancements thar support long-term value creation.
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7. Would the Trust consider converting to a corporation?

Your Trustees have in the pazt and are continuoucly conzidering changes thar may be in the bezt interecr of
chareholders for the longrerm — including the porential comverzion 1o a corporation. However, any change
thiz zignificant muzr be undertaken only after tharough evaluarion and careful planning and with a view 10
long-term value prezervation and crearion, not in rezponze to chorr-zighted rendz. In thic cpirit of apen
dialogue abour the Truzts long-term value creation, the Truztees have, for example, conzidered various
propozalz for converzion inte a corporation or miaster limired partnerchip advanced by the dizzidentz
throughout the zecond half of 2016 and first half of 2017, Afrer thorough conciderartion with the azziztance of
outcide legal and financial advizere, the Truztees concluded that the propoced converzionz were not in the
best interestc of the chareholders due to prohibirive tax cozte of such converzions and the uncertainty of the
decired furure tax treatment, among other considerationz. The Trust continues to explore converting into a
corporation. The Trust has nominated General Cook, a true corporate governance expert, and retained

Financial and legal advizors, which will assizt the Trust in evaluating the Trust's organizational structure.

8. Which shareholders are entitled to vote?

Amy percon or institution that held chares ac of the record dare, March 25, 2019, iz enritled 1o vote - even if
they subzequenty zold their holdingz. Any perzon or inctitution acquiring charez after March 25 iz ineligible
to vote thoze charez. Every vore counts, no marrer how many or how few charez you may own. Vote FOR
General Don Cook today.
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9. How do I vote my shares?

shareholders can vore l:n. pJ'Lone, online or b\. mail.
Vore by Internet: Regiztered holders chould click HERE to vore your chares.

if vou hold vour chares through a bank, broker or ather nominee, click HERE ro inctruer vour bank, broker or

NOmes ]lﬂ‘h' o vole Vour :I!!.I‘E"_'.

To vote by internet, vou will need 1o have vour BLUE proxy card in hand. 1f vou have not already received a
BLUE proxy card, chareholders of record az of March 25, 2019, chould receive the proxy card by mail in the
coming days or can contact MacKenzie Partmers at (500) 322-25535 (toll-free in the U.5.) or (212) 828-5500 for

azcistance.

Vore by Telephone: call the tell-free number located on vour BLUE Voting Inctruction Form and follow che

INSIrICTIONS prm';ded w0 quickly ﬂ!ld eu]]}' VOrE Vour :laarez.

YOUR CONTROL NUMEER TO VOTE YOUR SHARES [S IN THE BOX NEXT TO THE ARROW ON THE
RIGHT HAND SIDE OF YOUR BLUE VOTING INSTRUCTION FORM.

If you need acziztance in voting vour charez, pleaze call our presey solicirors, MacKenzie Parmers, Inc, at
(500) 322-2853 (roll-free) or (212) 929-5500. You can alzo email vour quections 1o

proxy Jjm_'l-.'l'_en_-u'pl'_:Ir:e-:.'..cnm,

10. What if I didn’t receive a proxy card?

For assistance, p!ea:.e contact MacKenzie Pariners at (S00) 322-25855 (toll-free for stockholders) or (212) 528-

3500. You can alzo email vour questions to proxy @mackenziepartners.com.
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instructions provided to quickly and eazily vore vour chares.

YOUR CONTROL NUMBER TO VOTE YOUR SHARES IS IN THE BOX NEXT TO THE ARROW ON THE
RIGHT HAND SIDE OF YOUR BLUE VOTING INSTRUCTION FORM.

If vous need azsistance in voring vour shares, please call our prosoy solicirers, MacKenzie Parmers, Inc. ar

{500) 322-2555 (toll-free) or (212) 9293300, You can alzo eniail Vour guestions to

Al NErS, C0Mm.

proxy@mack

10. What if 1 didn’t receive a proxy card?

For ascistance, p]en:e contact MacKenzie Partners at (800) 322-2855 (toll-free for zteckholderz) or (212) s29-

3500. You can also email your queztions to proxy@imackenziepartners.com.

11. I only own a few shares. Isn’t this process going to be
controlled by the large shareholders? Why bother voting?

Every vote counts, whether you hold few er many sharec. Vote today FOR General Don Cook.

12. Why did vou replace Preston Young as the nominee listed in
the preliminary proxy statement?

wirh Mr. Young. the Trustees previouzly nominated a highly qualified candidare with exrensive commercial
real estate experience to cupplement the exizting oil & gas expernise. However, following Mr. Young's
nonunation, the Trustees lhotened to the views of chareholders who exprezzed a decire for a candidate with
deep public company corperate governance experience. In rezponse to chareholders® feedback. the Trustees
decided to nominate the highly decorated General Cook. General Cook has had exrenzive experience on
numeérous public and privare company: boards in a range of commirtee roles, including on the board of Crane
Corporation (where he chairs the nominating and governance committee) and on the board of Burlingron
Northern Sanra Fe Railroad prior to 1tz acquizinon by Berkshire Hathaway in a rransaction valued ar ¢4
billion. eneral Cook has alze been the Chairman of the San Anronio chaprer of the Narional Azzeciarion of

Corpura!e Directors (NACD), & group re:oa‘nizﬂ.{ ac the authori " on ]Ead.ing boardroom practices.




