
SECURITIES AND EXCHANGE COMMISSION 
Washington, D.C. 20549

SCHEDULE 13D
Under the Securities Exchange Act of 1934

(Amendment No. 9)*

Texas Pacific Land Corp

(Name of Issuer)

Common Stock

(Title of Class of Securities)

(CUSIP Number)

Jay Kesslen
470 Park Ave S, 8th Fl S

New York, NY, 10016
646-867-1176

(Name, Address and Telephone Number of Person Authorized to Receive Notices and Communications)

03/24/2026

(Date of Event Which Requires Filing of This Statement)

If the filing person has previously filed a statement on Schedule 13G to report the acquisition that is the subject of this Schedule
13D, and is filing this schedule because of §§ 240.13d-1(e), 240.13d-1(f) or 240.13d-1(g), check the following box. 

The information required on the remainder of this cover page shall not be deemed to be “filed” for the purpose of Section 18 of
the Securities Exchange Act of 1934 (“Act”) or otherwise subject to the liabilities of that section of the Act but shall be subject to
all other provisions of the Act (however, see the Notes).

SCHEDULE 13D

CUSIP No.

1
Name of reporting person 

HORIZON KINETICS ASSET MANAGEMENT LLC

2
Check the appropriate box if a member of a Group (See Instructions) 

  (a) 
  (b)

3 SEC use only

4
Source of funds (See Instructions) 

WC



5
Check if disclosure of legal proceedings is required pursuant to Items 2(d) or 2(e) 

6
Citizenship or place of organization 

DELAWARE

Number
of

Shares
Benefici

ally
Owned
by Each
Reporti

ng
Person
With:

7
Sole Voting Power 

10,050,070.00

8
Shared Voting Power 

0.00

9
Sole Dispositive Power 

10,050,070.00

10
Shared Dispositive Power 

0.00

11
Aggregate amount beneficially owned by each reporting person 

10,050,070.00

12
Check if the aggregate amount in Row (11) excludes certain shares (See Instructions) 

13
Percent of class represented by amount in Row (11) 

14.6 %

14
Type of Reporting Person (See Instructions) 

IA

Comment for Type of Reporting Person:
Horizon Kinetics Asset Management LLC is a wholly owned subsidiary of Horizon Kinetics Holding Corporation.
The following constitutes Amendment No. 9 to the Schedule 13D filed by the undersigned (Amendment No. 9). This Amendm
ent No. 9 amends, supplements and to the extent inconsistent with, supersedes the initial Schedule 13D filed with the Securit
ies and Exchange Commission (the SEC) on December 18, 2024, as amended by Amendment No. 1 filed with the SEC on F
ebruary 2, 2022, Amendment No. 2 filed with the SEC on January 27, 2023, Amendment No. 3 filed with the SEC on August 
1, 2023, Amendment No. 4 filed with the SEC on December 6, 2023, Amendment No 5 filed with the SEC on February 5, 202
4, and Amendment No 6 filed with the SEC on February 7, 2024, Amendment No 7 filed with the SEC on February 28, 2024, 
Amendment No 8 filed with the SEC on December 18, 2027 (Amendment No. 8 and, collectively with the initial Schedule 13D
filed on January 12, 2021 and each subsequent amendment thereto, the Schedule 13D).

SCHEDULE 13D

CUSIP No.

1
Name of reporting person 

Horizon Kinetics Holding Corp

2
Check the appropriate box if a member of a Group (See Instructions) 

  (a) 
  (b)

3 SEC use only

4
Source of funds (See Instructions) 

AF

5
Check if disclosure of legal proceedings is required pursuant to Items 2(d) or 2(e) 



6
Citizenship or place of organization 

DELAWARE

Number
of

Shares
Benefici

ally
Owned
by Each
Reporti

ng
Person
With:

7
Sole Voting Power 

10,050,070.00

8
Shared Voting Power 

0.00

9
Sole Dispositive Power 

10,050,070.00

10
Shared Dispositive Power 

0.00

11
Aggregate amount beneficially owned by each reporting person 

10,050,070.00

12
Check if the aggregate amount in Row (11) excludes certain shares (See Instructions) 

13
Percent of class represented by amount in Row (11) 

14.6 %

14
Type of Reporting Person (See Instructions) 

HC

Comment for Type of Reporting Person:
Horizon Kinetics Holding Corporation (HKHC) is the parent company to Horizon Kinetics Asset Management LLC (HKAM), a 
registered investment adviser.

HKHC may be deemed to beneficially own the 10,050,070 shares beneficially owned by HKAM. HKHC has not entered into a
ny separate transactions in the shares following the filing of Amendment No. 8 other than those listed under Schedule A, whi
ch were effectuated by HKAM.

SCHEDULE 13D

CUSIP No.

1
Name of reporting person 

STAHL MURRAY

2
Check the appropriate box if a member of a Group (See Instructions) 

  (a) 
  (b)

3 SEC use only

4
Source of funds (See Instructions) 

WC

5
Check if disclosure of legal proceedings is required pursuant to Items 2(d) or 2(e) 

6
Citizenship or place of organization 

UNITED STATES



Number
of

Shares
Benefici

ally
Owned
by Each
Reporti

ng
Person
With:

7
Sole Voting Power 

24,728.00

8
Shared Voting Power 

10,050,070.00

9
Sole Dispositive Power 

24,728.00

10 Shared Dispositive Power 

11
Aggregate amount beneficially owned by each reporting person 

10,050,070.00

12
Check if the aggregate amount in Row (11) excludes certain shares (See Instructions) 

13
Percent of class represented by amount in Row (11) 

14.6 %

14
Type of Reporting Person (See Instructions) 

IN

Comment for Type of Reporting Person:
Murray Stahl serves as the Chief Executive Officer and Chief Investment Officer of HKAM and is the Chairman of the Board 
of Directors for HKHC and also serves as a member of the Board of Directors for the Issuer.

SCHEDULE 13D

Item 1. Security and Issuer

(a) Title of Class of Securities: 

Common Stock

(b) Name of Issuer: 

Texas Pacific Land Corp

(c) Address of Issuer's Principal Executive Offices: 

2699 HOWELL STREET, SUITE 800, DALLAS, TEXAS , 75204.

Item 3. Source and Amount of Funds or Other Consideration

 Item 3 is hereby amended and restated to include the following:

HKAM used client assets to purchase shares on behalf of its clients, and its own working capital to purchase shares for its propriet
ary accounts, which has included funds deposited by its personnel.

Mr. Stahl has a direct ownership interest in 24,728 shares, all of which were purchased with personal funds. Mr. Stahl has an indir
ect ownership interest in approximately 277,326 shares. The shares were purchased with funds from the accounts that purchased 
such shares, which includes funds deposited by other investors including Mr. Stahl. In connection with Mr. Stahl's service on the T
PL Board of Directors, Mr. Stahl has been awarded 2,921 shares to date.

Item 5. Interest in Securities of the Issuer

(a) Item 5 is hereby amended and restated in its entirety to read as follows:

Percentages of the shares outstanding reported are calculated based upon the 68,941,554 Shares outstanding as of February 9, 
2026, as reported in TPL's current Form 10-K for the period ended December 31, 2025, filed with the SEC on February 18, 2026.

As of the close of business on March 24, 2026, HKAM beneficially owned 10,050,070 Shares.

Percentage: Approximately 14.6%

(b) HKAM's Sole Power to Vote is 10,050,070 shares.



(c) The transactions in the shares of HKAM following the filing of Amendment No. 9 are set forth in Schedule A and are incorporated 
herein by reference.

This Schedule 13D does not include approximately 243,297 Shares held personally by senior portfolio managers of HKAM.

The right to dividends from, or proceeds from the sale of such shares resides with the beneficial owners of such accounts, and HK
AM with respect to its proprietary accounts

(d) n/a

(e) n/a

    SIGNATURE  

 After reasonable inquiry and to the best of my knowledge and belief, I certify that the information set forth in this statement
is true, complete and correct. 

 HORIZON KINETICS ASSET MANAGEMENT
LLC

 Signature: /s/Jay Kesslen
Name/Title: Jay Kesslen, General Counsel
Date: 03/26/2026

 Horizon Kinetics Holding Corp

 Signature: /s/Jay Kesslen
Name/Title: Jay Kesslen, General Counsel
Date: 03/26/2026

 STAHL MURRAY

 Signature: /s/Murray Stahl
Name/Title: Murray Stahl, Chief Executive Officer and Chief

Investment Officer
Date: 03/26/2026



 
 SCHEDULE A    

 
Transactions in Shares

During the Past Sixty (60)
Days  

  

Name of Reporting Person Date of Transaction Buy/Sale

Aggregate
Amount of
Securities Share Price

Horizon Kinetics Asset Management LLC (1) 1/23/2026 BUY 20 $      348.04
Horizon Kinetics Asset Management LLC (1) 1/23/2026 SALE 2106 $      350.58
Horizon Kinetics Asset Management LLC (1) 1/26/2026 BUY 309 $      349.47
Horizon Kinetics Asset Management LLC (1) 1/26/2026 SALE 1894 $      340.91
Horizon Kinetics Asset Management LLC (1) 1/27/2026 BUY 13 $      340.20
Horizon Kinetics Asset Management LLC (1) 1/27/2026 SALE 4432 $      341.16
Horizon Kinetics Asset Management LLC (1) 1/28/2026 BUY 14 $      350.48
Horizon Kinetics Asset Management LLC (1) 1/28/2026 SALE 1934 $      348.98
Horizon Kinetics Asset Management LLC (1) 1/29/2026 BUY 76 $      355.65
Horizon Kinetics Asset Management LLC (1) 1/29/2026 SALE 2097 $      354.87
Horizon Kinetics Asset Management LLC (1) 1/30/2026 BUY 21 $      346.61
Horizon Kinetics Asset Management LLC (1) 1/30/2026 SALE 1859 $      344.44
Horizon Kinetics Asset Management LLC (1) 2/2/2026 BUY 210 $      340.48
Horizon Kinetics Asset Management LLC (1) 2/2/2026 SALE 2072 $      337.19
Horizon Kinetics Asset Management LLC (1) 2/3/2026 BUY 110 $      336.70
Horizon Kinetics Asset Management LLC (1) 2/3/2026 SALE 1875 $      337.60
Horizon Kinetics Asset Management LLC (1) 2/4/2026 BUY 1544 $      345.70
Horizon Kinetics Asset Management LLC (1) 2/4/2026 SALE 939 $      344.59
Horizon Kinetics Asset Management LLC (1) 2/5/2026 BUY 21 $      341.14
Horizon Kinetics Asset Management LLC (1) 2/5/2026 SALE 3801 $      338.72
Horizon Kinetics Asset Management LLC (1) 2/6/2026 BUY 61 $      361.73
Horizon Kinetics Asset Management LLC (1) 2/6/2026 SALE 3639 $      358.90



 
Horizon Kinetics Asset Management LLC (1) 2/9/2026 BUY 112 $      369.00
Horizon Kinetics Asset Management LLC (1) 2/9/2026 SALE 3677 $      370.12
Horizon Kinetics Asset Management LLC (1) 2/10/2026 BUY 84 $      398.73
Horizon Kinetics Asset Management LLC (1) 2/10/2026 SALE 1879 $      383.72
Horizon Kinetics Asset Management LLC (1) 2/11/2026 BUY 15 $      409.55
Horizon Kinetics Asset Management LLC (1) 2/11/2026 SALE 2663 $      405.04
Horizon Kinetics Asset Management LLC (1) 2/12/2026 BUY 5 $      412.82
Horizon Kinetics Asset Management LLC (1) 2/12/2026 SALE 2569 $      412.49
Horizon Kinetics Asset Management LLC (1) 2/13/2026 BUY 52 $      430.82
Horizon Kinetics Asset Management LLC (1) 2/13/2026 SALE 3621 $      425.50
Horizon Kinetics Asset Management LLC (1) 2/17/2026 BUY 150 $      430.15
Horizon Kinetics Asset Management LLC (1) 2/17/2026 SALE 8587 $      425.74
Horizon Kinetics Asset Management LLC (1) 2/18/2026 BUY 31 $      430.43
Horizon Kinetics Asset Management LLC (1) 2/18/2026 SALE 5510 $      432.21
Horizon Kinetics Asset Management LLC (1) 2/19/2026 BUY 17 $      471.62

Horizon Kinetics Asset Management LLC (1) 2/19/2026 SALE 5894 $      460.05

Horizon Kinetics Asset Management LLC (1) 2/20/2026 BUY 17 $      508.24
Horizon Kinetics Asset Management LLC (1) 2/20/2026 SALE 5909 $      500.14
Horizon Kinetics Asset Management LLC (1) 2/23/2026 BUY 46 $      530.39
Horizon Kinetics Asset Management LLC (1) 2/23/2026 SALE 5937 $      520.59
Horizon Kinetics Asset Management LLC (1) 2/24/2026 BUY 5 $      518.02
Horizon Kinetics Asset Management LLC (1) 2/24/2026 SALE 5444 $      516.54
Horizon Kinetics Asset Management LLC (1) 2/25/2026 BUY 54 $      509.27
Horizon Kinetics Asset Management LLC (1) 2/25/2026 SALE 6153 $      508.76



 
Horizon Kinetics Asset Management LLC (1) 2/26/2026 BUY 32 $      504.98
Horizon Kinetics Asset Management LLC (1) 2/26/2026 SALE 5712 $      505.19
Horizon Kinetics Asset Management LLC (1) 2/27/2026 BUY 10 $      520.56
Horizon Kinetics Asset Management LLC (1) 2/27/2026 SALE 5656 $      515.18
Horizon Kinetics Asset Management LLC (1) 3/2/2026 BUY 37 $      526.37
Horizon Kinetics Asset Management LLC (1) 3/2/2026 SALE 5867 $      519.01
Horizon Kinetics Asset Management LLC (1) 3/3/2026 BUY 10 $      523.96
Horizon Kinetics Asset Management LLC (1) 3/3/2026 SALE 6198 $      520.71
Horizon Kinetics Asset Management LLC (1) 3/4/2026 BUY 10 $      525.68
Horizon Kinetics Asset Management LLC (1) 3/4/2026 SALE 5407 $      526.25
Horizon Kinetics Asset Management LLC (1) 3/5/2026 BUY 33 $      525.97
Horizon Kinetics Asset Management LLC (1) 3/5/2026 SALE 5551 $      525.00
Horizon Kinetics Asset Management LLC (1) 3/6/2026 BUY 7 $      525.99
Horizon Kinetics Asset Management LLC (1) 3/6/2026 SALE 8425 $      525.93
Horizon Kinetics Asset Management LLC (1) 3/9/2026 BUY 50 $      533.10

Horizon Kinetics Asset Management LLC (1) 3/9/2026 SALE 11860 $      530.07

Horizon Kinetics Asset Management LLC (1) 3/10/2026 BUY 50 $      517.65
Horizon Kinetics Asset Management LLC (1) 3/10/2026 SALE 6228 $      527.37
Horizon Kinetics Asset Management LLC (1) 3/11/2026 BUY 192 $      525.46
Horizon Kinetics Asset Management LLC (1) 3/11/2026 SALE 6047 $      522.20
Horizon Kinetics Asset Management LLC (1) 3/12/2026 BUY 6 $      532.89
Horizon Kinetics Asset Management LLC (1) 3/12/2026 SALE 6266 $      529.02
Horizon Kinetics Asset Management LLC (1) 3/13/2026 BUY 4 $      527.55



 
Horizon Kinetics Asset Management LLC (1) 3/13/2026 SALE 6252 $      528.74
Horizon Kinetics Asset Management LLC (1) 3/16/2026 BUY 102.43 $      534.88
Horizon Kinetics Asset Management LLC (1) 3/16/2026 SALE 6214 $      522.01
Horizon Kinetics Asset Management LLC (1) 3/17/2026 BUY 4 $      524.92
Horizon Kinetics Asset Management LLC (1) 3/17/2026 SALE 8552 $      522.68
Horizon Kinetics Asset Management LLC (1) 3/18/2026 BUY 6 $      532.78
Horizon Kinetics Asset Management LLC (1) 3/18/2026 SALE 6948 $      532.34
Horizon Kinetics Asset Management LLC (1) 3/19/2026 BUY 6 $      529.48
Horizon Kinetics Asset Management LLC (1) 3/19/2026 SALE 5541 $      525.92
Horizon Kinetics Asset Management LLC (1) 3/20/2026 BUY 10 $      531.47
Horizon Kinetics Asset Management LLC (1) 3/20/2026 SALE 6116 $      533.63
Horizon Kinetics Asset Management LLC (1) 3/23/2026 BUY 30 $      518.16
Horizon Kinetics Asset Management LLC (1) 3/23/2026 SALE 5650 $      526.40
Horizon Kinetics Asset Management LLC (1) 3/24/2026 BUY 19 $      534.07
Horizon Kinetics Asset Management LLC (1) 3/24/2026 SALE 5839 $      535.78

1) Horizon Kinetics Holding Corp (HKHC) may be deemed to beneficially own the 10,050,070 shares beneficially owned by Horizon Kinetics Asset Management LLC
(HKAM). HKHC has not entered into any separate transactions in the shares following the filing of Amendment No. 8 other than those listed above, which were effectuated by
HKAM.
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