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7H DV3ALLF/ DIG&RERDIRQLVRHR \WH@OU HDQERZ GHYIQWHEVBMR 7H Dv/Z \W DSSUR LP DMD CFUV/R @G Z M \KHP DVUMY R LWRZ GHYKLS FRIFHADMG
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IZRXG PWRXG *FRXG RUPPD’ DOGWHZRG/3EHINYH 2 DQMASDM 2 FROMMH” 3 LQMXG 2 H SHAW DQG P LOUH SR/ RUWH GIDIYH R \KFK WP V 1GHOM
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*HQHUDO DQG DGPLQLVWUDWLYH H[SHQVHV
'"HSUHFLDWLRQ GHSOHWLRQ DQG DPRUWL]DWLRQ
$G YDORUHP DQG RWKHU WD[HV

7TRWDO RSHUDWLQJ H[SHQVHV

2SHUDWLQJ LQFRPH

,OQWHUHVW H[SHQVH 2
2WKHU LQFRPH QHW

,QFRPH EHIRUH LQFRPH WD[HV
,QFRPH WD[ H[SHQVH

1HW LQFRPH

1HW LQFRPH SHU VKDUH RI FRPPRQ VWREFN
%DVLF

'LOXWHG

:HLJKWHG DYHUDJH QXPEHU RI VKDUHV RI FRPPRQ VWRFEFN RXWVWDQGLQJ
%DVLF

'LOXWHG




6(*0(1723(5%$7,1* 5(68/76
CROWIQWRAIDY  XDXAWS

7KHH ORQWKYV (QGHG

"HFHPEHU 6HSWHPEHU
/DQG DQG BHVMWBMHUYLFHYV DQG /DQG DQG FHVWBHUYLFHV DQG
0DQDJHPHQW 2SHUDWLRQV&RQVROLGDWGBBQDJHPHQW 2SHUDWLRQV&RQVROLGI
5HYHQXHYV
2L0 DQG JDV UR\DOWLHYV 2 2
:DWHU VDOHV 2 2
3URGXFHG ZDWHU UR\DOWLHYV 2 2
(DVHPHQWYV DQG RWKHU VXUIDFH UHODWHG LQFRPH
/DQG VDOHV 2 2 2 2
7RWDO UHYHQXHV
([SHQVHV
6DODULHV DQG UHODWHG HPSOR\HH H[SHQVHV
:DWHU VHUYLFH UHODWHG H[SHQVHYV 2
*HQHUDO DQG DGPLQLVWUDWLYH H[SHQVHV
'"HSUHFLDWLRQ GHSOHWLRQ DQG DPRUWL]DWLRQ
$G YDORUHP DQG RWKHU WD[HV
7RWDO RSHUDWLQJ H[SHQVHYV
2SHUDWLQJ LQFRPH
,QWHUHVW H[SHQVH 2 2 2

2WKHU LQFRPH QHW
,QFRPH EHIRUH LQFRPH WD[HV

,QFRPH WD[ H[SHQVH
1HW LQFRPH




6(*0(1723(5%7,1* 5(68/76 &RMKHG
CRMYIQWRADDY XQAXQWS

<HDUV (QGHG

"HFHPEHU "HFHPEHU
/DQG DQG BHVMWBMHUYLFHYV DQG DQG DQG EHVFOWEHUYLFHV DQG
0DQDJHPHQW 2SHUDWLRQV&RQVROLGDWGHBQDJHPHQW 2SHUDWLRQV&RQVROLGI
5HYHQXHYV
2L0 DQG JDV UR\DOWLHYV 2 2
:DWHU VDOHV 2 2
3URGXFHG ZDWHU UR\DOWLHYV 2 2
(DVHPHQWYV DQG RWKHU VXUIDFH UHODWHG LQFRPH
/IDQG VDOHV 2 2
7RWDO UHYHQXHV
([SHQVHV
6DODULHV DQG UHODWHG HPSOR\HH H[SHQVHV
:DWHU VHUYLFH UHODWHG H[SHQVHYV 2
*HQHUDO DQG DGPLQLVWUDWLYH H[SHQVHV
'"HSUHFLDWLRQ GHSOHWLRQ DQG DPRUWL]DWLRQ
$G YDORUHP DQG RWKHU WD[HV
7RWDO RSHUDWLQJ H[SHQVHYV
2SHUDWLQJ LQFRPH
,QWHUHVW H[SHQVH 2 2 2

2WKHU LQFRPH QHW
,QFRPH EHIRUH LQFRPH WD[HV
,QFRPH WD[ H[SHQVH
1HW LQFRPH




121 *$$33(5)250 $1&( 0 ($685(6$1' ' (),1,7,216

,Q DEAURQWR [P RXQNV SUAHOMS LQ DFFREDGAHZ W * $$ 3 Z HOBR SUAHNFHMEIQ \VKSSBP HABDGRQ* $$ 3 SHURIP OGFH P HDAKUHP HQV 7 KHVH P HDWUHP HQIV DUH CRWR EH
FROUGHIHG P R UHBYDQARU CFRXUDM KDQ \KH P HDAXUHP HOV SUAVHQING 1Q DFFREIAH Z W * $$3 ,Q FRP SIOGFH Z WK \WH WINXUP HQV R \WWH 6( & RUQRQ* $$3
P HDWUP HQW DUH UFRGALGG \R GHALGFRP H \KH P RINGLHA® FRP STUIEGH * $$ 3 SHURWP DEFH P HDXUH ) RUDIDGRQ* $$3 P HDWUHP HW GHAMHUWH 6( & QRUDQ RWHU
GIXDRY ERG KDVSDIHGMGIP HWRQWHHQRO* $$3 P HDKUP HW

(%7 $ SOAMNG( %7 $ D) HHEDK) BZ

(%7 $ LVDQRQ* $$3 |LOGADOP HDXUP HWR HIQQIVEH RIHLQMIMAH SHOH W HY/ G-BUHADIRY G-EOURQ DG [P RMYDIRY 7KHSXERHR SIHIMDY (%7' $ VR
KLIKQIKWOLQIVZ WNRXWLCDGRH \Bf B/ DG G-SUHADIRY G-EOURQDOGEP R DARQH SHOH DGIWXVHLY QP MGVR\SHADT) H3DEDOMY

7KHSXERHR SUHIY $ GG ( %7 $ VAR KLIKQIKWDLQIV Z LWKRXAWCRQ FDK CRAUY \KAK Dy \KDUH EDHG FRP SHDINRQ DOG RKHUGRQ UHAXUIG) RUXQAKDOLP V L
CESOAEG $ GAMWRDD $AUMMG( % 7' $ LVDP HUMF XHGE \WHFRP SHODIRQARP P WHR RAUV/FROG\R HYDODMWHERP S0 VSHIRP DFHIQGHMP LQQ) \WHKRWWAMP
DG &Y WP LGRHQWH FRP SHRDIRQ R RXU L CP H5 ([ HRAYH 2 [1LFHY RQ D) DOQMOEDAY : H FOBXDM $ GWMME (%7 $ DV (%7' $ SOV HP SR HH WKDUHEDHS
FRP SHDIRQ BAW SHMRQ PXNELE HIADQG \HABP HOAIDIQ 7 KH SHMRQ PXAUEL® HADGE \HMBP HOAJDLQ DUH UHDMAWG\R DEX\ RVE. DWILG SOV R GH LGHE BHH IWREQI DR/
XQEHURXUSHMRQ ST GG WH\MEVHTNXHONUH L) R RUSHMRQ S ERK R Z KLIFK RAFXUHG LOWH | RAK TXOWMUR : HKDY/HH FOGHE WH SHOMRQ PXAIE HWDQG
\HABP HQMDIQI URP \WHFDBXDMMRQR $ GWMAG( % 7' $ DVAVKAK JOQLYDQRQ UHAXUIQ) WP DG LY QRAMIDAGAR RUFRIHEXMGHW

7KH SXSRHR SUAHQIMY |WH FDK |BZ LV \R SURYLGH LOYHKRLY D P HAE VR P HDJXUH WKH [ XQBY DYDOEG! | RULQYHAMY 1Q 1 XVMUH CFIXAMWR)Y DOG BHMQQ) FOSMIDVR RXU
WRANKREHY WWURIK. QYLGHIBY DG \KDUH UWHSXURKDAHY DNMUPXUWHOAIGFRP H\Y H SHOH DOG SXURDAY R 11 HE DAV $ GAWRIDD |HFDK |GZ VD P HME XHG B \KH
FRP SHODIRQ FRP P LWH R RXUYRDLG R HYDODM WH & RP S0 TV SHIRIP DFHLQ GHMP LQQ) WHWKRWMP DG &Y WP LGRHYH FRP SHODIRQR RXUL CP H3 ( [ HRAWH
21IIFHY 7R FOBXDM |WH FDK 16Z GHMGARP H LV DOWMAG B\ DBAQ) ECAN LGFRPH Y H SHOH GHBUHADIRY G-SBURQ DG [P RWY DIRY DG HP S® HH \KDUHEDHG
FRP SHODIRY BW\RHFDK RAMBZ VR PXUHQACARP H\E H SHQHY SXUKDAHYR 1L H3 DAHVDQG SHMRQPXAUE® HOADQGVHNBP HQNIDQ

. HKDHSBWHIMG (% 7' $ $OWAG( % 7' $ DOGIUHFDK 1GZ BHDXAHZ HBHIHYH \WDAKHH P HIMFY DUH XVH XOWKSSBP HOV\R GHALGRRP HLQ DDD] LY WH&RP SO
RSHIDIY SHIRWP DORH CELAMY VR 1 XQG | XUWUHCFTXMANRGY CELAN \R WM FCSABDR RUMBNKRTHY DOGH SIQQ) KRZ RXUL TP H3( [ HEXARYH2 1 LIEHY DUHFRP SHODMG 2 XU
GHIQUWRI/R (%7' $ $EUMME( % 7' $ DGIWHFDKIGZ PD QlIHIWRP FRP SUBRQ/R P LOWD WBGP HDXUAR RKHUFRP SIQH/

7 KHIRTRZ L \BEGI SUHVDBFRAIDIRQR GHAGFRP HVR( % 7' $ DOGS GXVMG( %7' $ | ROWHWUHP RQMVHIGG' HHP BHU DOG6HBWP BHU DEGIRJ
WH\ HWHGG' H-P B DG HHPBEU LQWRADB/
7KUHO ROMV( Qa5 <HUW/( Q3G
"HP EHU 6HBWP EFU " HRPEHU “HPEU

1HW LQFRPH
$GG
,QWHUHVW H[SHQVH 2 2
,QFRPH WD[ H[SHQVH
'"HSUHFLDWLRQ GHSOHWLRQ DQG DPRUWL]DWLRQ
(%,7'$
$GG GHGXFW
(PSOR\HH VKDUH EDVHG FRPSHQVDWLRQ
3HQVLRQ FXUWDLOPHQW DQG VHWWOHPHQW JDLQ 2 2 2

$GMXVWHG (%,7'$




7KHIRWZ LQ) \BEB! SUWVHIV D UHFRGAADIRO R GHAGFRP H\R | BH DK | BZ. | ROWHKUHH P RQMVHDEHG' HAHP BHU DOG6HBNP EHU DOG | RUWH\ HW HGHG
" HPEU DG HHPEU LOWRA\OB/

7KUHO RQMV( QaHG <HW/( Q&G
" HP EHU 6HBWP EHJ " HP EHU '

HHP EHU

1HW LQFRPH
$GG GHGXFW

,QFRPH WD[ H[SHQVH

"HSUHFLDWLRQ GHSOHWLRQ DQG DPRUWL]DWLRQ

(PSOR\HH VKDUH EDVHG FRPSHQVDWLRQ

3HQVLRQ FXUWDLOPHQW DQG VHWWOHPHQW JDLQ 2 2

&XUUHQW LQFRPH WD[ H[SHQVH

3XUFKDVHV RI IL[HG DVVHWYV

,QFUHDVH GHFUHDVH LQ DFFRXQWV SD\DEOH UHODWHG WR SXUFKDVHV RI IL[HG DVVHWYV

JWHH FDVK IORZ




















































































































































