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GBRP HQVIQMY$ QDO HIRWRY) RP . 2 $QOO5HSRUIV WDADUHQRABXUHD KIMRUIFDCOUHIRLZ DG GRNGQ) WP HOVZ MMOQWWHP HDQQ) R 6HARD $ R
WHBHXUMHY$ VR DVCPHIGHG \WHE 6HRXUMIVSRV DQG6HAMRY (R \KHBHRXUMY( [ AKDQIHS VR DVDPHQGHG WH3 ([ KDQIHSFW  LGFOGQ) WIAMP HQW
UHDEQ) PODIHP HOWH SHABMRYY KRSHY LQMINRQYRUMADRILHYUHIDLEQ) WHIXMUH : RB/RUSKUDH/AKAK DV DQMSDMY 2 EHIHHY 2 FRXG 2 HSHW 2 LQMIB/
P07 3PLIKW 3 SDQ 3 SRMIWMO 3 \KRX@ 3 ZI@ DG ZRXE RUMPLMUH SURMRQYRUWHQHIDMHR KK WPV Z KHQ XVHG LQ WY/ $ QX006 HSRUARU RKHU LAV
Z 1\ \KH 6HRXUMWY DQG ( [ FKDQIH &RPPIWRD \WH2 6( & DUH LOMXGHG \R LG-OM 2 IRZ DG GRNGQ) WBMPHON  ZIWQWH PHIQQ) R WH 3 UYDM 6HRXUMAY / MMDIRQ
5HRP $PAR ) RZ DG GRNG) WP HW LGFOGH EXADUH QRAGP MG VR WEAKP HOWV UHIDLEQ) WH &RP SDQ W I XWMUH RSHLDINRQY DQG SIRSHAV WH P DNV IRJUBC
HIBAM LQ WH DUHDV 1Q Z KLFK WH &RP SDQ RZ QY UHDOHXIW CESUFDE® | RAQ) UHIXOMRYY \KH P DNV IRURIODQG JDV LGFOXQQ) DRIRYY R RKHJRODQG JDV SIRGFHY RU
FRORUIKPV Z RUTZ LGH \WFK DV \WH 2 UDQ] DIRQ R 3HARDKP ( [ SRUMY &RXQUIHY/ 23(& DQUE5XWD FRIBAMHD WHHIHGWR DV323( & ~  H SHAMS FRP SHIMRD
P DQDI HP HAY LOMMVEHIHV RU FXUHOAH SHABMRQY Z W UASHAR \WH &RP SDQ W 1XMUH ILQDGADOSHIRIP DQFH DQG RAHU P DIWLY $@IRZ DG GRNGQ WK HOV 1O \MLY
5 HERWDUH EDVHG RQLQRUP DIRQ DYDIMEGIWR XV DQG\VSHONRID DVR \WHEDM\KLY/5 SR ILGBG Z W \KHB( & DG Z HDWKP HQR UASRQUELOIV VR XSEDMDQ \KFK IRZ DG
GRNQ) MBWP HQV H A-BADY BITXUG B, OF $@IRZ DG GRNG) WIAKP HQV DUH\XEMPAR D QP EHUR UMY XQRHIBLQNY DG RKHU I DRRLY WDAFRXES FOXVH RXU CRMOC
UAXOWV SHIRPDFH SIRSHRANV RURSSRUIMQUAY\R GLIHJP DMIDD 1URP WRH H SWMGLQ RUIPSTHGE\ WHHIRZ DG GRNGQ WP HON 7KHH MY XERHIBIQNY DG
RHUICRRLYLGFOCH EXWDUHCRAIP DMG\R WHIDRRLY GVAXAWHGIQ3DWY WP $ 25IW) DARY DQG30WY, WP 20 DQUHPHQW' VAXWRQDQGS DOMVR ) LODGADC
&ROAURQDYG5 HXWWR 2 SHDMRY/

MP 9BMCHW
* HGHDO

7H DV3CALLF / DOG&RSRDIRY Z KIFK RIHAHIZ WK IWAXEMADUH/ D/WHFRQM WHIXULY P D EHUHHWG\RD/2 73/ ~ \WH&RP S ~ *RXU 3ZH REXV VD
" HIY DH&RSRDIRQDIGRHR \WHOU HNDQERZ CHYLQWHE\BMR 7H DvZ [\ CBSUR] LP DAMD \KULCFHCFBWR 006 SUCASID FRFHMDMS LQ\WH3HP IDRYDMQ
$CGIWRDD ZHRZQD W CROSOMASDY SHSHMDORODGEIDVUR DOV QMK 1 35, XQEHUDSSUR LP DMD OFUVR @G D \W135, XQHJCSSR 1P DAD

CRBVR OQG DQGLESN LP DMD DOAURDOCHAR DOV OAWY QRPOI HG\WR W 315$°  |RUDFRIPANHVREOR DSBS LP DM 15$ SUCASDD
FRIFHMDMSLQWH3HIP LDQUDIQ

7KH&RP SO Z DVRWICDI RUDQ] H3D/7H DV3CALLE/ DYG 7 DAMAVWHE 700V XQEHUD' HROWDARQR 7 VAEDMS) HEXOW WH?' HROUDARQR 700KV \R
UHRH.YH DOG KRG \WIVR H WRLYHWIRVR QQGLOWHE\BMR 7H DV SUYLRA® \WHSURSHW R WH7H DVDQG3IAIF5 0D &RP S 7KH' HROWDARQR 7 UAWBIRNGHSIRU
\WH CBSRON HOAR WKV \KH 3 7UMMY VR P DCDIH WH DAV R \KH 7 UXAZ W DIDR WH SRZHY R DD CEVROMW RZ GHU 2 Q- DAY WH 7 DWAFRP SBIRG LW

WRUDQ] DIRQIURP DEXMGHM\KWA7H Dv3CALLE / OYE 7 WMMQR 7H Dv3CAILE/ DQG&RSRIDMRY DFRSRDIRYIRP H300GH MM XQ@GHMH@OY VR \WHE\BIMR ' HIY D
WH? &RSRIDMS HRUDQ] DR

2 XUVKUORH DQG WR DOV RZ GHYKLS SURYLGH UHYHOAH RSSRUMQMAY WURXI KRAYKH RODGE J DY GHYHBSP HUWDOH FKOLQ © KIBHZ H DUH QRADQ RODQG JDV SURSAHU ZH
EHHIMURP  YDURXY UHYHH \RXUAHY WWURIKRAMAH @H A FBIR D ZHD ' XUQ) \KH LQWIDGHYHESP HOASKDH Z KHIE  LQ UDWAKRMMH | RURODQG JDV GHYHESP HOAMY
FROMKAMS Z HUFHYHI L] HB1HHSD: P HWI RUXVHR  RXUMIQE DOG BYHQMH I RADBYR P DMIDY FDIFKH XVHGLOWH FROMKANROR \WHLQ UDXWKRMUH - XUQ) \WHAUAY DG
FRP SBURQSKDH Z HIHHDMUAYHOHE, SIRVAQ) \RXUAHE Z DMIDGG RAHDME SURSEHE Z DMUDYZ HIDV I H5I HHSD P HWVIURP \KHXVHR RXUIQE DQG UYHHUHDMG\R
WH\DBIR \DQGWR RSHDRLY ' XUQ) WH SIRSANRY SKDH Z HUHFHYH UBYHXH 1 URP RAURODG JDY UR DOV LQMBIAV DQG UHYHOMH UHIMAEG R \DIE DMIGMSRICRQ RAUTIES ,Q
DOAURY Z HIHHDMUAYHHI URP SISHICH SRZ HUQCH DG XMW HDHP HQN FRP P HIADOBDAH/DQG\WP SRIDY SHIP IWSUGASDD IHDMG\RDYOUHY R @QGXHY LGFOAQ)
EXWRAIP \WG\R P LOAUP LG UDXKRMUH SURWMAN DQG SURFHAQY | CAMNAYDYK\ GIRAUERQY DU SURFHAHG DOGWDQSRIMG\R P DUNHAS GAMRIDD DV/DUAKIR DQCFDAMMRY
1Q Z HUAHYHFRP P HIRDOUAYHKH UHDAGAR OQG GDHER DVKLLG SO WDARSHIDM/ DQRKD] DERXYROIHBARIG/ Z DXMAVSRODMM

2 XUP IMRQLAR SXUKHDWRXIKWKO GRQ) WP DESURTFK \RZ DB/ RSP 1] 1Q) DG EXARQ) XSROWHARP P HIADCDQG HOYLLRGP HQEOYLMH/R RXUH WRMLYH @B/ 006
AR © HKD/HD@RQ KIMRY R UWASRQUEGIP DEIHP HOAR RXUGICR DWHN QG MGAH Z HKDYHH SDQEHE RAUBMGHA/ DM\ VR JHHDM LGRS HBOUAYHH
WP V \KDAKBNH DGYDQBIH R RXU YDWARKULFH DQG UR DOV | RREUQAMKRK D/ RULQYHXR HOV 1Q WH : DA GHYLFHY DG 2 SHIDNRQY EXMCHW \FIP HOVYH RQG RUFRM
BEXMCHAMY Z HARQMXH\R H SBHQZ RSSRWQUAY UHIMMG R UHIHZ CEGIHHI - HYLLRGP HQEDWWELTELOW DQGWWAKGREI\ [P RQ) RKHY \WDAFDQ GYHIIH RXUH LMY
®IOA \XUOAH DQG LR DIV DAAV ) RUH PSB! Q' HHP BHU ZHIQMIMG P LORQ 1Q D \MDMLE DIWHP HAZ W D WD DG HHJ\  LQUDXKAMH FRP SDQ. 6HH
I XUKHUGVPAMRQEHBZ
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XQEHU?5 HHQV HYHBSP HQV' 2 XUBXMCHW P RGHDHP SKDMJ HY KLIK FDK 1GZ P DJLQY DQG WHDWYHY &7 RYRQ) FOBAMIDH SHIBWUH DXL HONV DQG ZH H SHANGH
RSSRUMQUY \R JHHD® DIQ Z W \WHH SURIMKY : H UP 0Q I RAXVHE RQ RSP 1] L) (Y WP YDOH FUHDIRQ DOG SUR MIELON | RUMIQ) BASRUEB! WHZ DBKLS R RXU
DAHV SIRVGQ) TXOIW FXWRP HMHYEH DOGHYIDILQ) Z 1W DQGOGYRADAGY | RUHP SB HHDQGWENHKRTHULQM AW

5 HHQW HYHBSP HOW
5HRMQ) &UHAVY DAY
2Q2 AREHJ Z HHOMIG LQR D FBHEWDIUHP HQAZ W : HIY) CLIR %OCN 1 DARQDCS WRADMRQ DQG FHYSIQ RAHUGEHY FRIBRMHD WH3/ HIGHY  Z KK
SURYIGH | RUD WWYRYLQ) FUAWCADY \KH3&UWHEW RO 1Q\WH DIJWIDM SUGHSIOP RQAR XS \R P LAIRY 7KH &UHAWY CAOWN LGFOGHY \WH CELAOW R BTN
SRMNOGRHDHY LOWH FRP P W HOVR \WH/ HIGHYR XS \R DQ DEAMRID P LARY SRVGHEWDADD KK BNXHWWRUDR LGRADHP XWAEHIQDP LGP XP [P RXQAR
P LARQRU Ll GW \WH WP DQQ) DYDLOEG! FDSCAW | RUNKAK LGRIDAHY 7 KH & UHAVY DRV DG DOERURZ LIV WHXQEHUZ LGP DMHRQ2 AREHU YRURZ LIV
XQEHUWH & UHEVY CROW Z LAUHHDD E-DULQMNDAKH 6HXUHG 2 YHILIKW [DEAQ) 5DM 362)5° SOV R EDVHG RQ RUFRQRICDMS \RIEDBYHIIH UDAR

7KH& WAV CRAOW LV IQUDID XQHXUG Z W DVEUQILQ) VHRXUMY LOMIFMNQ \KEWERNID DIHRAUW VHRXUMEY R RUNKEMGDUHY LQWH HYHRXUFRQRICDMS \RBOGYHDIH
DRH A/ W 7KH&UHAVY CAMN DR ARQEQYPXWEP DY 1 LCDQADC0GG RKHUDH LLP DYH DG GHI DYH FRYHIDQVDQG HYHOVR | GH DXOVL R QLY VVZ HIHP DEHXQEHU
WH&UHAVY CROW GUQ) DOG\WH&UHAVY CAON UP DGHEXQAIY QDVR WHAMR \KLV$ QO<OCb HBRW

&RPPROB\RANGSIW

2Q' HAPEU Z HHIHAMG DU | RURGHWRAN\VSDAR RXUFRP P RQWRFN SDUYDDH SHMKDH 3&RP PRGN DOGWIAQ) EHIDQRQDWRAN SO
DOWMAG EDIVRY' HHP BHU 8 QDWW WH FRQM VRIKHZ IVH UATXLUAY DIOVKDUH DG SHUMKDU LQ R DIRY LFOQQ) LQRP DIRQ UIDAQ) WKLY \KDW UAXIRMG
VRN Z OB/ 2563V WKMRMS WEAN XQW 3568V DOG SHIRWP DOFH WRAN XQW 3368V KDY EHHD WANRTRRYHD DEWMAMG \R UH GRAKH WHFN \SOW/7 KH SDUYDDH R
&RP P RQB\EANZ DVQRADI HAWGE, WHWRRN\SDADQGUP OQVDN  SHAKDH $ FFRAQI® DQIP RQMNXCOR WHSDUYDOHR WHLGFUHDHE\KDUA/UAKXEIG | URP \KHMIRAN
\SIWZ DVUFOWIL LHG | URP 3 $ GRNRDCSOIG LOFSAND \RE &RP P RQGVRAN  RQRXUFRQRICDMS EDDCFH\KHHV

SFDOAMRQSAMW' XUQ

: HFRP SBIMGWHI RTBZ L) DAFATFDXAMUNRQ/GAUCQY

$ Q0 WK ZHOFIXWG  15$ GFDAMGSUP DUO [QWHO LGDINE %DIQ| RUDD DI W DM SXUKDH SUFHR PLAOR) GHAR SRINFRRIQ) DEWVR HQN 1QD
DOFDK WIQLRAIRD

$ ,00D ZHOFIXWG — CRBVR @OQG Q5 HYHY &RXQIV 7H DV IRUDD DIJWH DM SXUKDH SUFH LGFOMYHR FBRMQ) FRW R P LORQ LQ OQ DOADK
WIQLRNRD

$ ,Q6HBMPEL  ZHIFTXUG CFUV/R @IQGLQ0 DWMD&RXQN 7H DV RUDQDIJW-IDMSXUKDHSUFH LGFOMYHR FBRMQ) FRWV R P LORQLQOQDOADK
WIQLRNRD

1 QIRHMPEH  ZHIFTXUG 15% GFDMESUP DUO LOWHO LGDGUDMQLO0 DY +RZ 06 0 LGDYG DG RMHUFRXQIAY| RUDQDIJ U DM SXUAKDHSUFH
R P LR GHAR SRINFERQ) DOWA HOWV LQDQDOMFDK WIRIRY

» QI HYS AW XUQ)

Q' HHPEU  ZHP DEHDP LGRIW LQYHIR HYWR PLAORQIQYRW DB (GHI\ ,F 29ROV SXXOQAR DRDADLE DI UHP HIAR GHYHES DQGHIEGIOLIH
\FDBI CDB AHIMIFTP SXVHYDOG\KSSRMGY LQ UDXKAXUA CRRW RUDIQG YRIWDBHHI 1QUDKKRAMHARP SDQ FRIRXQE-GE ( UF6RKP LGMRP HI&( 2 DIG&KOWP )
R * RRIGI Z KROORVHYHYDVYROW&KDLP DQ $ VSOWR WHDI UHH-P HQA/RWIV-G P LOIRQR FCBABOLGFOMYHR RXU P LARQLQMAY HON, QFRQGHRAIRDZ LW RXU

LOMHAT HOAZ HUHFHYHS DQ XY LQMIAXVZ DUDQNV DG DUWIKWR | LI XVDOWR VXSSO Z DMVR RO LADMS SURVRN DQG UHDMAG LQ UDAKRAMUH $ GAMREID \WHWIP VR
\WH DI UH-P HOABURYLGH DQ RSSRWWQWY | RUWH &RP ST VR FROMEX\M @IQG \R YRINQ H AKOQIH | RUDBAWREIOVROHNXUY \XEVANR P XXDODIBHP HWE ERK SOMEY VRO
PXUHQ® SXYXQ) FRP P HIADOSONVGHYKLSV DG DOFKRUPXWRP HYAR GHYHBS @ H \FDBICDBAHMY RQRXUDG
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YXMCHWEHIP HON

: HRSHDMRUBMCHN IQWE R BERMEGIVFIP HON / DQG 0G5 HRXUAHO DIDIHP HOADQG:  DAUGHYLFHY/DQG2 SHIDMRYY 2 XUMHIP HQWV SURYLGHP DRI HP HQWZ W D
FRP SUHKHQUYH I LQDGADOYLZ. R RXUNH. EXMGHWHY 2 XUVHIP HQV HIDEG\WH DI QP HQAR WM LHY DQG REVARYH/R WH&RP SO DG SURYLGH DI WP HZ RIN T RUMP HD DOG
(DMRDODBFDIRQR WARXUAHY/Z IMQBXMCHAHY 6HH30WY, WP 20 DIHP HY' VAXWIRQDGES WOMVR ) LADGADDRRAWR)DOGS5 HXWR 2 SHDMRY/ DOG1 RM
306MQHNEHIP HYVB HSRIG) LQWWHCRMAR RAUFRQRICDMS | LCDADOWEN HQVIGFOG-GXQEHUBOWY, WP 2) LODGADOG\BAP HQIVDQG6 XSSP HQMY ' D

/ DQGDQGS5 HRXUAHO DQDIHP HOW

2 XU/ DQG OQGE 5 HRXUFHO DEIHP HQAHIP HOAHIFRP SDWHY WH EXMCHWR P DDILQ) RULSSIR LP DMD \XUCFH CRUWR  @QG DOG CBSUR LP DAD
15$ R RODYG JDVUR DOV IQMIMV SUCASDD FROAHOADMS LQ WH 3HIP 0D %OMQ 7KH BYHMH WP VR KLY VHIP HQAFRQASEUP DUO R UR DMV IURP RODGG JDV
UAYHRMYIURP HDHP HQWV FRP P HIR DOBDAY DG UHGHZ CEGY DG MQG 0GP DMIDDIBY

: HOHCRADQR.CDGG JDV SUIRGFH 5 DMHU RXURCDQG I DV URYHHLY GHUYHG | R RAURLCDQGIDVUR. DOV LOMBMN 7 KXV LODBAWRQWR EHQ) \KEMPAR | OFWDIRQ/LQ
WASRQHWR \WH P DINHABUFHY | RURODE JDY RAURODGE JDV UR DAY DH DOR VKEMANR G-AMRQYP DEHE \WHRZ GHY 06 RSHDRY R \WHRODQG JDVZ HIY\R Z KIFK RXU

UR DOV LMV UHIDM DVAR LM HOVLQ DG SIRGENRQIURP \WRHZ HIY 2 XURCDQGJDVUR DOV LQMMIVUTXLHGR FEBABCH SHIBWUA/RURSHIY H SHOHEXG-DI P
XVIRUZ HOGHYHEBSP HQV

2 XUBYHOHIURP HDAHP HQVLY SUP DU® JHHDMG I URP HHP HQW I RUSISHICH/MBQSRMG) RO JDvDQG WHIDMS K\ GIRADUERQY SRZ HUMCH DQG XMW HDAHP HON OOG
\KEKUDFH Z HIBRH HDHP HQWV ( DP HQVWSLFDID KDYHD SOV HOUWMP EXVWAEVHTXHQ® W HYHY  \ HDW/Z LW DQ DBAMRIDOSD P HARDAY \KEMPAR FRQMP HJ
SUFHIQE HADAY 0 0Q R \WWHUAHZ DV Z LAUAHARYHAHGH WHYHIDO, HWY |, Q DEAMRQWR HDHP HOV Z HDBR UHAHYH UHYHHVI URP- RHUNXUCFH UHIMMG RSHIDMRQ/RQ
RAUDIEE LFOGQ) BMRAP WG WR FRP P HIDOGDAY Z HDGHYHESP HADQG P DMIDOVIBY &RP P HIADOBDH UHYHH LY GHIYHS SUP DUO 1URP SIRFHMQ)  \WRUIH DOG
FRP SUMRQ | CAOWY DQG URDGY 0 DMIDOVDBY LGFOGH FDIFKH \OQG DQG RIKHU P DMUDOVDBY \R RSHIDALY &DIFKH LV XVHG LQ WH FROXMKANRD R RODGE JDV HDAMS
LQ UDARKPMUH DG VDG LY/ X\ HG GAUQ) FRP SBINRQ RSHIDARY/ $ GAMWRIDIM D/DUAKONR D CFTXMUROLO Z HUFRHYHFRP P HIADOUHYHMH UHIDMG \R OG GDHG\R D
\KLLG SOV \WDARSHIDAY D QRQKD] DUERXVROIHTG\RTG/Z DAMAVSROOMM

, QU-AHOAY HDY Z HKDYHHIMHG LQR DI UHP HQWZ 1\ \KLLG SO UHIMG \R UHOHZ CEGV DG YOURXV2 GH WIHHDIRG  RSSRUMQMAY/\RDAZ LOBRMNID XY H7 3/
\KULFH DAV 7 KHH DIUHP HOV LGFOIGH WH HYDODIRQ R AW AHOMY SRZ HJJHHIDARY JUIG FROGHAMS EDLINY  DQG FOUERQ FOSMUH DQG VADXHMDARD [P R RKHU
RSSRIMQMY * HHDID \KHH SURVAN DUH VAKRMUBG Z W P XGM HOUWP VV \KDADEBZ. | RUIHDMELOW DG RUFRP P HIADOWABELOW DQG UHYHQKH DUDQIHP HON \KDASURYIGH
UR DOV 1HH SURWKDUQ). BDVH DQG RUBHEOSED: P HQV WRXIK FROMFXCOMP VDG WP 1Q) | RUARP P HIADORSHIDARY/Z LOYDY B SURWPAS GAWRDI D/ AVAXWWHSE CERYH
XQEHU® 5 HRHQW HYHBSP HON Z HUHRHQ® HQMHG LOR D\RDMILE DIUH-P HAZ 1\ YROWR GHYHERS DG HITEG! @ H \FDBI GO FHAMUFTP SXVHY DOG VKSSRGY) L UDKAKRMUH
CFRIRWRXUDQG

$ VD \WIQU FOQADQERZ GHJ Z HDOR JHHDM BYHDH I URP @G \OBY ) URP WP H\R WP H ZH UFHYH RIHY IURP \KLLG SO VR CFTXUH\WIFV R RAUMQG 606V

GHP D5 DOG UHIAG VOB SUFHVR - SIWEXQUWIFVR GG DHIQOHFGE POQ ICRRY LFOQQ) JHHDOHRERP IF FRIGWRY WHIDMR GHYHBSP HWQGHIER D¥DVDG
WH\KMBELOWV R WH SDUAXOUMEPWRUFRP P HADOMWHY
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2 SHDIRY/

5 HYHQHVIURP \KH/ DUBD0G5 HRXUAHO DRI HP HQANHIP HQWRUMH@WAKUHH\ HLY/Z HIHDVI RTBZ V- GRIDWY SUAHQMG LOWRADB/
<HDW/( QGG' HAHP EHU

R 7REO R 7REO R 7REO
6HIP HOW &RQRICDMS 6HIP HOW & RORICDMG 6HIP HOW & RORIEDMG
5 HYHQXH 5 HYHQXH 5 HYHXH 5 HYHQXH 5 HYHXH 5 HYHQXH
2 LODQGIDVUR DO
( DJHP HON/DQG RKHNKUDAH UHDAG
LFRPH
/ DQG\DBV 2
7RIE HYH)H: / DOGD0G5 HRUAH
0 DIHP HQNHIP HOV
2 1CDQG* DVS AW
7KHVIEGIEHBZ SURYLGHI ((DCALOCDQG RSHDIRIOENE,. RADGGIDVIR DOVWHP |RAH\ HWHIGG' HHP BHU 0G

<HW/( Q5" HHP EHU

2 XUMKDUHR SURGAIRQ YROP H/
2100 YEY
1 DMDYIDY 0 0 A
1%/ 0 YEY
( TLYDBQN 0 %RH
( TAYDBQNSHUA 0 %RHG

2 LCDQGJIDVR DAY LQWRADQ/
2 10R DIV

1 DAIDID/WR DI
1*/ UR DOV

7RECRADGIDYUR DO/

5HQ HESURH/
210 %O
1DMDID/ O A
1*/ %O
(TYDBOQN  9FH

&RPP R XVH3 GHIQWRYIQWHRCDGGIDVIGBM 2 %0 UWBHHIVRHEDWHOR 8 6 JDIRQVR FXGHROFRGHADMRUL* /V 2 %R USUAHQVEDUHY R RCHTXYDBIAS 1%/ UHSUHHQN QDMUIDO
JDVATXG 20 YEY  UBIHHVRGH\WRADG EDUHY R FXGH RO FROGQDMRUL* /V 20 A USUAHV RGHWRADQG PEF HAR QDMUDOIDY 20 0 A” UHBURHVRH P LR PEF IHNR MIDOIDY
20 ORH UHSUAHONRCHWWRADGGYRH 2 0 9RHG  UHSUAHOVRCHWRADQGYRHSHIED,

7KHP HUIFV DQG GRMLY/ SURMGHS I RUWH\ HOUHGHS' HR-PEHJ H FOGHWHLP SRR DQ P LARQUARYHY Z W DQRSH.DRUZ W URSHRWR XQEOLGRODQG ) DVUR DAY IRURTHJSURGAWRQSHIRG/

6HH3OW, WP 30 DI HOAV' LVAXWIRQ DG5S MOMY R ) LOCADDERIBWR) DQG 5 HXAVR 2 SHDIRY/2  6HIP HOAB HXAV R 2 SHIMRYY |RUD GHEIGG
AVAXWRQR RXUMHIP HQABYHIRSHDIY AV
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7KHHDHDQ® BHUR RODQGIDY/Z HIYIQZ KIFK Z HKDYHUR DOV LOAMMVARDAKDYH EHHQ SHIP LWHE EXWILHWIMILY. DMEY) GUANQY) DQGARP SBURQ TR , QOBAMRY
Z H KDY/H DOR LGHQIIHE RODQG JDV Z HIY 1Q Z KIFK Z H KDYH D UR DBV LQMAXMKDAKDYH EHHD GUIABG BXDUH QR HAFRP SBIMG 3 8& 7KHH SHP WG DG’ 8 & ZHIY
WBUAHABRIMIDOGHIUWP  FDQACDM/ | RUIXUKRHUGHYHBSP HWB. RSHIDRY\RZ DB/ XAP DMY FHQ) SOFHGLQR SIRGANR) $ VR ' HHP BHU RXUUR DOV CFUHIH
KOGOQHAWPDMS QHAZHOBHPIW QW 8& ZHIY DG QHWFRP SBWMGEWRMBRGHQ) ZHDY 2883V \REIY  QGHAZHDY 73/ KOG GEIRAQ Z HY
D/R ' HHPEU

&RP SHMR)

2 XU/ DG 0055 HRXUHO DIIHP HWHIP HWDV I HZ. GUHAVGHHY LOWDMANHTY GDAY/DQGIHHIWM P DH/OQERZ GHGE WH&RP SIQ DG DAKK 00 RZ QHU
R SURSHW GFDMELQOUDVFRP SOUTEGIVR \WHERP SO VD SRMMIOFRP SHIYRU 7 KH&RP SO0 VM) CEGIOQGRZ GHIKIS R C5SIR LP DMD \XULFHCRBYDQGH \MMYH
FRP P HIADOGHYHESP HQAVXQTXH DVIHZ. GHIKERUQ) OOERZ GHY FRQURODQG SRIMRQ/R P LOIUVAIB Q5 RUCR QRASRAMANKHFRP P HIROCH SHIWHR P [ LP [ HEXMGHY
RSSRUMQWWY

. DMUBHYLFH/DQG2 SHDARY

2XU: DMUBHYLEHYDQG 2 SHDARQ/\HI P HQAHIFARP SDAH/WHEXMCHVR SIRMGQ) | XOVHYIFHZ DAMUR | HIQIVAR RCDGE J DY RSHDRLY LOWH 3HIP LDQYDMOQ\MRKIK
RXUZ KR RZ GHS\KEMADY 7H DV3CAILF: DMBSHRURY/ [ & 373 5

7 KRHIXOHYFHZ DMUR | HIQIVIGFOCGH EXWIHQRAIP MGVR Z DMARXUAQ)  SRGFHS Z DMAMHDA HOMQ UDXKRMUHGHYHESP HQAVDGAVSRDDROMRY © HOM
FRP P LWWG \R \XWBLCTE®! Z DIMU GYHBSP HQAV2 XUMI QU LFDQAKULFH RZ GHIYKLS LQ \WH 3HIP LDQ 9DMQ SIRIGHY 73: 5 Z W D XQTXH RSSRUMQW R SURYLGH P XOME®! | X@
\HYIFHZ DMUR | HIQIVAR RSHDRY

7 KHUAYHHWHP VR MY VTP HABUGASDID FRQIMAR UHYHQMH I URP VDBV VRXUPHG DQG WHDMG Z DRUDY Z HIDV UHYHQXKH | URP SURGHG Z DMUUR DRV ( GHI

EXMCHAMY X\H Z DI RUWHURODQG JDV SIRWAW LFOAQ) G GUADY) DQG FRP SBUNRY RSHIDIRYY Z KLBI VHYLIFH BXMCHAY LH  Z DMIP DQDIHP HOAVHYLFH FRP SDQHY
RSHIDMZ DAL CROMARVHOY DMAR DGAVSRHR SIRSAHEZ DMR HHI\ BXMCHKY

2 SHDMIRY/

5 HHDGVIRP R DMUBHYLFHY/DQG2 SHDMRQNHIP HQVRAKH@XWUHH HILYZ HIHDVI RTBZ V- GRIDY SUAHQMG LQWR\DGB/
<HDW/( QGG' HAHP EHU

R 7REO R 7REO R 7REO
6HIP HQW &RQRICDM 6HIP HOW/ &RQRIEDMG 6HIP HOW &RORIEDMG
5 HYHXH 5 HYHXH 5 HYHXH 5 HYHQXH 5 HYHXH 5 HYHQXH
. DMADBV
3URGFHEZ DAUR DY
( DHP HQWDQG RKHNKULFH UHDMG
LFRPH 2

7RIE HYH)H: : DMUBHYLFH/OUG
2 SHIDMRQAHIP HON
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. DMUS ARAWY

7KHVEEGIEHBZ SURYLGH/| L(DQAOCDOG RSHDIROEEE, Z DRUBYHXHWSHI RAH\ HOWHGHG' HHP BHU DG
<HW/( QGG' HAHP EHU

: DMJYROP H/ 1Q0 Y
. DMNDBV
SURGHGZ DMJR DWW

: DMJYROP VIQEDUHYSHUA@D  1Q0 YEVYG
. DMNOBV
SURGHGZ DMJIR DWW

: DMJUAYHDH LOWRADQR/
: DMMNIBY
SURGFHGZ DMIR DIV

09%E0 WRADQGEDUHYR ZDAJ
090G  WRA\DQGEDUHYR ZDMJSHIAD

6HH3OW, WP 30 DI HOAV' LVAXWIRQ DG5S DOMY R ) LOCADD&RIBWR) DQG 5 HXAVR 2 SHDIRY/2  6HIP HOAB HXAV R 2 SHIMRYY |RUD GHEIGG
AVAXWRQR RXUMHIP HQABYHIRSHIDIY AV

Q Z HDQRXQAHG RAUSIRI W VRZ DB/ GHYHBSIQ) GHZ \ROMRQY | RUSLRGFHSE Z DAULQ \WH 3HIP LR UDIQWWURKIK RXUZ KR RZ GHE\KEMADY 7P MYH
: DRMUBHYIFHY // & *7WQPIAMYH 2 YHUWH @IWHZ \ HOY ZHKDYH BHQ Z RINGQ) Z W D GDAQ) LOBMMDOWRKGREI\ DQG P D4 CRMUQ) (1P \R GHYHEBS DQ HHI
H 1 LELHQAGHDICDNRQ DG WHDR HABURAHW DG DARADMS HIXLSP HIAKDAFDQ WA FBISURSAHE Z DRMULQR | UAK Z DMUZ 1\ TXODNY WEEDB/ CESURSUDM | RNKUIFHAVAKDUIH
DOGEHHLADOUH © LW WHSHIP LDQYDMQIHHDMY RHJ P LARQEDUHYR SIRSAHEZ DAMUSHIA) Z HEHIHH MV \WAKGRE\ Z RXTS SURYLGH DQ DMERRYH DG FUMFLC
DOMCDMHR VVEKUCFHLQWANRY © - HI LB DG UHRHYHE D SDMIATSSIFDRQ | RAHGADICDARQ DG WHDR HYBURFHN DQG KDYHVHRXUHG H FOMYHXVH WKW ROHHTXLSP H
JHDUHG\RZ DB/ RODQG J DY DESTFDARYY $ IWUNKFFHM XD \MAMY DSIBWSRIUP LQ RUUAMDLAK DG GHYHBSP HQMDE Z HSURAHHEHG Z W GHYHESP HWR D SURGFHG Z D
GADICDIRQ\MANVCAMN Z KIFK Z HUH HAR D/WWH3KDH % | CAMN Z W DQLQWIOFCSIAW R EDUHYR SURSFHGZ DMUSHUAD) &RQMKANROR \WH3KDH % | CAON
Z D/\WP SRUIDUO SOHGEGAUQ R DIRZ \WAMY) DG SRAMMOGARISRIDAR) R DEAMRDOGHDICDAR HIXLSP HWDQG LY CONSDAGVR EHARP SBIMGE. WHHIGR WH I LW
KDDR : HARQMH\R KDYHFRP P HIADOAVAXWIRQYZ W RODQGI DV XSWIHEP RSHIDRLY DvZ HERN VR SURYLGH FUMFDDWAKGRE\ - GUYH\ROMRQYZ KLBIDOR RSP 1] L)
RXUHFRGRP LF LQMIAXV &XP XDWYHD WURKIK ' HAHP BHU ZHKDMH\SHQV  PLARQ P LARQGUQ \WH\ HIUHGG' HHP BHU ROV Q. HHI\
HI LAHQAGADIDARQ DOGWHDA HYBURAHIDQGHIXSP HOAR Z KK P LARQKDVEHHQFCBMID H3DVR * HAHP BHU

$ GAWRDD GUQ Z HIQMXNG PILARQIQ73: 5 SIRWRANMR HKDGRHRXUZ DMARXUAQ) DAHV
&RP SHMR)

7KHP DNNQZ KIFK 73 5 RSHIDMVLYKLIK® ARP SHIMYHDQGLGFOGH/ QP HRXVARP SDQHY/FOSIEGIR FRP SHIGY HIHAYHD RQDGAICEDAY 73: 5 FRP SHAWZ LW
OERZ GHY Z DMXSS® DG HUFRP SDQHY DQG FRP SOQHY WD DI HLOWKH VDB R MDA HWR SURSFHGZ DU ;- HEHIHYH RAUSRVMRQ Dv DM QU LFDQANDIERZ GHUR
OSSR LP DMD \XUDFH DR/ JLYHY XV D GMMPADGYDQEI H RYHURXUFRP SHIYRLY Z KR P XWAGHIRMDMZ 1\ H 1Y MIQERZ GHY R VRXUAH Z DARUDGE \WHD | ROWH WKWR
ZD \RGHIYHAHZ DMARWHHIG XU
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0 DNRU&XWRP HYY

7KHAOWEHEZ. G-BAVRXAUREOBHYHHY DG BYHOHY I URP POMRP HYWEUAHQMY  RUPRIHR RU FRORIGDMSUAYHOHY

. KUBIDSSUR LP DMD RRU  UYHXHZ D/GHIYHSIURP RQD WUH PR HY HIFK R WHH PXRP HY DUHLQYHWR HOAJ UDGH UDMG DQG DHIP RY \KH@LIHKA
FRP SOQHV LQ WH Z RWES EDHG RQ P CUNAAFCEAND DARY © HEHIHYH HIFK R \MHP 1V DR DG UHITE®! RSHIDRU * LYHQWHUP DNMUSUAHIH LO WH 3HIP LDQ 9DMQ DG RXU
\LJ QU LEDQAGKUTFH OB/ LOWH VP HOWD WHKLIK FRIFHOADIROR EXMGHA/Z W \KHHWUHH PMRP HY LVH SHARG ) XUKHU \WHRKRFHR Z W Z KRR Z HER BAMCHN GLIHD
G-BHIB/ROEGFDIROR P LGHIOUR DY DQG\XUCFH U KWRQRUGHIURXUDKHWV DG FROMMVR DAP WG XQYHYHR RCDGE)D/FRP SOQHWDARSHDMIQWH3HP L0QYDIQ

6HDRQDDW

© KUBI RAUBXMGHW LY GRADRIOLQ QDM DAKDAMP 1V JHHIDID XQEHWRRG UYHOHIURP RODQGJIDVR DOMVP D | OFXDMIURP SHIRGWR SHIRG EDHG XSRQ
P DUNHASUFHY | RJRODJG JDY DG SURGAIRY GAMRYVP DEHE. WH RSHDRY 2 XURKHUUAYHXH WP V Z KIFK LFOGH EXWOMH QRACP WG\R . Z DAUMDBY 05 UR DI/
HDWHP HQW DG RKHUNXUCFH UHDMG LGFRP HOQG\DBVR @QG P D OOR [OFMMIURP SHIRG R SHIRG | QDEAWRY RXUUAKIV OH JHHIDW G-BHIGHNRQ WH G-RMRY/ DG
CRMRY/R \MLLG SO RAR  RXUXGIP DM FRQIRO$ V D FROMNXHIFH WH UAKOVR RAURSHDIRYY | RUDD  SDMPX@USHIRG DH GRAGHHAOUO LOAFDAYHR \WH UAXKOV R
RSHIDMRQ/| RUDI X@ HU

5 HXODWRYY

: HOH\VEWRAR YOURXV | HGHIDO Wi DG GFBOMY. V 0 BRI HP HONBHIHYHY \KDARXURSHIDNRQY FRP SO 1Q DOP DMUIBOUASHRV Z W CESTHCE®! QY V DG U XDNRQY/
DGWDAKHH IMMIFHDGHI RFHP HWR \XFK @Y VBG UHIXOWNRQYKDYHQR P RIHUAWMRRYHH | HRARQRXUP HKRGR - RSHIDINRQV\WDQ RQRWHUARP SDQH/MP LOWR 7 3/

: HFDQQRAGAMP LGHWHH \WQAR Z KIFK GZ. GIIMDINRY G UHIXOMRY/RUFKDIHVIQH MY @F VRUBIXDIRQ/P D O HARXUI XUMUH RSHIDIRQY
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( QMLRQP HMRCE RMCHDARY

&RP SIOGFHZ 1\ | H3H.DD WM DG GFDOSIRYMERQV\KDAKDYH EHHQ HIEAMG RUDERSMG W XD WHAVAKDLIHR P DAY LOR \KHHIMUREP HOAVRURKHZ VHUHIDALY
R WH SIRMANR) R \WH HYLRP HQWKDYH KOG QR P DAMUDOH | HAAKSRQ RAUBMCHN JHHID  LGFOGQ) \WH FDSMIDH SHIEWUHY HLQQIV DQG FARP SHIMYH SRR R \KH
&RP S} 7READM Z HKDYHQRAEHDFOEBG XSRQWR H SHIGOQ P DMUDCIP RXQMR 1 XQ0/| RAHHSXUERHY/

( QVLRP HOBDGRADIDQG* RYHCDQRH 3( 6*

2 XUPXUWHOA( 6% GMVFBRKUA L DYDLOE®! DARXUZ HEAWDAZ Z Z 7H DBLCRIFARP 2 XU( 6% GMFBRKUA KDV EHHD SU-EDUHG R DIJQ Z LW \KH 6 XWBETEBIS FARXQICY
SVIQELG/YROG \KH* (EDCE SR , QUDAYH DQG\KH7DN) RIHRQ&QP DM5 HDMS' WFERKUI WP HZ RNV

, QMDY \XWETRLAW DG ( 6 REVMRRYHY LY D SURIMW IRURUSRP SO0 2 XU( 6% MDA\ UH GRV LW GHAFDIRQ \R P HAMY) \ERIFDOBEMGHY SURIMKY Z KB
P DILQ) WWHHYLRGP HQBOP SCFVR IWRSHDIRYY P DQEQQ) SUCHSBYI RIVRADOASRMEDY DG XSKREQ) DARP P W HYWR \WRQY FRSRIDMJIRYHIDGRH 2 XU( 6*
VDA LV 1 REXVHG RO WH RYHIDFKLQ) SURIMAY R HMURGP HYBOP DI HP HWHP SBR HH KHIBK DQG M HV Z RIN RUPH P DI HP HQADQG HIXDIWY. ARP P XQUY DQG OIERZ GHU

HYDIHP HQVDQG WRQY FRSRIDM JRYHIDGRH DQG HMEY © H DUH FRP P WG VR VXWBLCEELANY DG UASRQUEG! WHZ DBKLS CRIRW DR RAURSHIDNRY/ DG @G P DIHP HY
DALMY

$VZ HAR RABIRSFHRCRUIDYIURP \WHDQG! URP Z KIFK RXUUR DIV BAYHXHWHP LV GHUYHS Z HGHYHESHSE RAUMKWERTELAWY J RO DG SDMGHIKLS RSSRMQMAVLQ
FROXAIMRQZ L\ \WHHM¥Y RSHIDY) RQRXUDIGG 2 QWHZ DMMROMRMCHR RUBMGHY Z HGYHBSHE DBBRUHG( 6+ SURIUP \KDADGAAMA/AKH HXLFDODG UASROUE®D
EXT@RWR Z DMJDAHN DQG P DQDIHP HOAR Z DAUDY D CDMIDUARXUH 2 XUFRQIXHS JRODLY DO LA UDAG DOG IDAYH CESURTFK VR \MWELCTE®! DQG UASROUED! UARXUFH
P DDIHP HW

2 X 6* CFFRP SIWP HONLGFOGH EXVILHQRAIP MG \R

$ QRUDHE \WH HPRMILFDAR) R RXUZ DMJDAHN 1Q 0D HIRWWIR BBAH FRWV DG P 1M DM RXU RYHIDIHP IWRQ SIRLBI B\ HXAQ) WHIDFH RQ AHHDIHHDRY
&XP XDUIYHD WURIK' HHP BHU ZHKOH\SHQV P LARQR FOSMICRQHBRME LG UDKRKRMUH

T QUDAGHH WRNQIIQ  WRP RORUDGGIGM WHIB/LOHHI\ FROKP SIRQDIG\RXUAQ)

T 3URIMYHSWHKHDEK DYGZ HDDWHR RXUZ RINRUAH

$ (PSR H3SIANHYIRUWHWRNG D)GP RQRUQ) R DOVEQY WIOEHWR ZKHMHWH DHZ MMQRURAMAHR BIXDRY USRI WIXUWP HQV © HKDG] HR
\S@YR SIRHFHGZ DMIQ DG

$ 3DNGHMGZLMN RO  JDVRSHDRY R RUVKULFH HABIM R FRIDAMYHD GVAXW DG P OEIH (6% UMWY 3DMGHIKLS RSSRIMQWAY L(FOGHS GYHBSLQ) UHIHZ CEBH
HIHI\ LQ UDXKRMUH CRRW RAUDQG GHYHBSIQ) Z DMULQ UDXWKRMUH VR \XSSRVAKH UXH DQG WA FOQ) R SURSEFHG Z DM3 - D FUMFDDUASRQH R FIP DM FKOQIH
SDNGHIQ) \R GHYHBS Q. \WAKCGRBILH/ARDAXSSRYHP WIRQYP DI HP HAVDQGP R

$ QAMMAG D JRYHIDGRH | UIP HZ RIN \WDAGFOGHY RYHMLIKWOOG WHZ DBKLS R RXU( 6% VIRDMILHY 7KH 1 RP LD DQG &RSRUDM * RYHIDGRH &RP P IWH \KH
31 RP QDAY DQG &RSRDM* RYHODIH&RPPIWH R RAUYRIG WHYLHE V RXUSRTAHY DG SIRIUP V FRFHQQ) FRER DM \RADDUASRMELDY IGFOAQ) ( 6%
P DAKLY Z 1\ \WWH \XSSRWWR \WH $ XGWERP P IWKH R \WH 9RDG WH 3$ XAWERP P WH DG WH &RP SHODIRD &RP P IWKH R \WH 9RDG WH 3 &RP SHODIRD
&RPPIWH  Z KHHCBSURSUDM 7 KHARP P LWk SURYLGH JXLADGRH R \WWH %R0 DOG P DRI HP HOAZ W UASHANR WHOB/ DOG GHYHBSP HOV BIDAEQ) HMURGP HOBD
\RADD JRYHCDGAH DOG SRIMFICP DIHYAKDNRXG WL QLLFDQ® [P STRAWHERP SOQ

7KHAVFRKXHGHRMAKDARU( 6* WMDAD\ (FOGQ) P HMFVDQG\BIHN LVFRQMXARA® UHYLHZ HER GHMP LCHLL XSADM/RUSIRAHNLP SUIRYHP HONDHQHHGEG
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+ XP DQ& DSIMICE HRXUAH

: HEHIHYHZ HKDYHD\BBOMS P RIYDMG DQG GHAFDME WP DQG Z HOH ARP P WG VR \XSSR) \WH GHYHESP HOAR RXAUMEP P HP EHY DG FROMAX®D EXARQ)
RQRXUMIRY) FXGMH $ VR ' HHP BHJ ZHKOG  IXOWPHHPSR HV R ZKEK  ZHHHP SR HVR 73: 5

2 XUBMCHN DM\ DQG CEAONY VR VHYH PXMEP HY UHIHY/ RQ HP SR 1Q) \BBOAG SUR HARIDY 0QG DMEANY WIQQ) GYHBSLQ) DG MBIQQ) D NJRZ GGIHE®
WN@GZRNRMH : HP OQEQDJIRRGZ RINQ) WHIMRQKLS Z W RAUHP SR H : HYODH RXUHP SB H/ DG \WHUH SHIHFHIQ SIRVIAQ) YDOHWURIK @IS P LGHIDODG
Z DAUUARXUAH P DI HP HYADQG Z DAMUVROMRYY 0 DQEQQ) DUREXWWEISHICHR \BBOALY FXADOR RURYJRQ) \WFAHWV DG LY DNA DSHWR \KFFHMRQ SDQQQ) HIRW
CFURW/\RH RUDQ] DIRY 2 XUBDEHYIKLS DQG KXP DQ UARXUAH/ WP  DUH WASRQUEG! | RUDMERMY DQG WABQQ) \RS WBOAR | CAOWIY D HXYLREP HWZ KHHHP SR HVIHC
\XSSRUMS DQG HIFRXUDI HG LOWHUSUR HWRGDOD0G SHYROGHYHESP HOV - HDWHARP P WG \R HKDGAQ) JHIGHU WDA.DOD0G HAMQE GYH MY WURKIKRAWRXURUIDQ] DARY : H
EHIHYHWDAEYHYW 1V OQLP SRUMQAVCRRUQEUQILQ) SHRSBIVRIHKHI HIFRXUDILQ) \KDWHGFRP P WY HIADQGI RMIQ) QHZ 1GH-DY

© HWWEYHVR EHDJU-DASDFHI RURKUHP SR HA/ARZ RIN $ FFREQIO Z HRIHILGBMY FRP SHIMYHSD DQG EHCH W VMRQ UHP EXUHP HQNIGE FROM.Q) HOFDIRD
FOWH/ DG OHARP P WWGR P DQEIQQ) DZ RINSOFHHMLRGP HOAKDABURP RMVHP SB HHSURGAEMUY DOG\DIM CANRQ

(P S® HH\OIHV LVDOR P RY RAUWES SURIMY $ FFREBQIO Z HKDYHGHYHBSHS D06 0P LQWMIFRP SO Z LGH SRTAHY VR HQXUH DO H DQG | UZ RINSOFH I WHR
AVAUP LODNRQRUKDUDAP HONVRUHIFK\MP P HP BHUDQGFRP SIDGRHZ W 2 FRXSDINRQDOB 0 HIV DG+ HIGKS GP LQVRDIRD 32 6+$° WIEDBY DVI XUKHUGVAXWHGLORXUS REH
R %MQHN &RIBANDING ( WLFY 7KLY FRP P LW HOATSSTH/R UFOQUMQY) . KUK AR SHODIRY EHHIW WIQQ) WP LADINRY SURP RIRQ/RUDQD. RKHMP V/DQG FRIBURY/R
HP SR P HQAV HP DIQEQRXUMARYY | RAXVRQME HAV DQG KDYHVENHDP HDXUAAR SURAANRXUHP SB HAY/DQGP DQEBIQ\IH UHICEGIRSHDARY/

: HKDYHDJRIOR ] HIR RFFXSDIRIOLQWUHY LAIHAHY DOG LGR.GHON LQ RXUZ RISTFH 7R HXXUHWWDAZ H SURKRARXUND HIV FXGMUH Z H KDYH LQ SOFH D GHIFDAMG
+HIGW 601 HAV DQG( QLRGP HYWD DDIHP HAMP Z W \KEWBRNICRRP ELGHG\ HOWR' H SHUHIPH DQG KDYHLQ KRXOH DAKRU HSWRICHY IRU2 6+ $ UHTXULHG FHWLHG WRQIQ)
SRZ HHGHIXLSP HQMIIQQ) DOG3&( VO HOQG FHWIFEDMGWRQQ)

$ YOUDE®!, JRP DARQRQRXU:  HEVWM

: HP DNHD/DMEBIRQRXUZ HAVWIDAZ ZZ 7H DBCAIIFARP |WHR FKOJH RAUS QOB HIRWRQ) RP . 4XOWO 5HBRWRQ)RP 4 &XUWHY HERWRQ
YRP . DOGLPHYXP HOMRWRHUWERWDARRQDYUDRIED SIRNTEGIDWWMMH DUHHDRARQFDD (LBGZ W RUXMKHGWR \WHE( & SXIXOQAMRGHARY) DRJ G
R WH ([ KOQIH$ PWEXAK U-BRW DOUH DOR DYDLOE®I DAZ. Z Z VHFJRY 7 KH LQRUP DIRQ FRQEECHE RQ RXUZ HEVIWM LY GRASDWRULGFRSRUIDAG B UH HIHIFH LOR \MLY'$ QAT
5 HBRW
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WP $ 51WN) DRRY

$Q LOYHIY HALQ RXUNHRXUMAY LORYHY D GIUHH R UMN 7KH UMY GRAUEHG EHBZ  DQG RXHJ UMY GRS \WURXI KRXAMALY $ QX005 HBRUWLGFOGQ) WRH UMY
(GQMHGIQ30WY, WP 20 DIUHPHOW' WAXWRQDQG$@OMYR ) LODGADO8 RIAWR) OG5 HAOVR 2 SHDMRYY DHCRAKHRID RGHVICAQ) XV $GRWNRIOUMNY QR
SIRH® NRZ QWR XVRUMDAZ HFXUHQ® GHP PP DMIDCP D DOR KDYH D P DMIDCDGHIHHIHRQXY ,1 DQ R \WHIRTBRZ LQ) UMY DRXDED RARXU RXUILDGADOFRQAMRD
UAXOVR RSHDIRYY FDK |GZ VRUBMQHW FRXG EHKDP HG |, QWDWFDVH WHP DINAABUFHR  RXUMBIAN FRXT@S G-HRICH DG\ RX ARX@ GHSDUARUDER \ RAULQHAR HONQRXU
RN

5 WNV5 HIWGR2 XUYSMCHW
2 XURCDQGJIDVUR DAY/ DIHG-BHGHKSROWHP DINAABUFHVR  RIODQGIDVZ KLEK | OXRYDM

7KH RODQG JDV UR DOMA/ \WDAZ H UHRHYH DUH GHBHIGHWKSRQ WH P DINHABUFHY | RURODQG JDV DG GHRUHDAHY LQ KK SUFHY | RJRODQG JDV GHIDAYHD P SRAKH
UAYHOMH WD HG RQRXURLODQGIDV R DRV 5 HEXAURQYLQ P DUNHABUFHY| RURLODQG.J DY FRX@S DOR GOG\R GHRUDHG H SBUDIRQ DQG GHYHBSP HORIYIW B\ \WHRSHDRYR
WHSURSHWAY/RQZ KLFK Z HRZ QRCDGE.IDVUR. DOV LQMIAKN Z KUK FRX@S UHEFH RXUUHYHOAH SRIMQIDCY. LW UMSHRMR VKK LOMIAV 0 DUNHABURHY| RURCDQG.J DY DUH\EMAAR
8 6 DQGJEENCP FURHFRQRP LF DQG.J HRSRIMEDOFRQAMIRQY DQG LQ UDWIKAMUH DG BRI MIFDOFRQAEIQN TP RQIMARKHY DG LQWKH SDXVKDYH EHHQ \XEWMRAR LI QI LEDQABUIFH
| ORMDINRYY 3UFHI ORXDIRQYI RURCD)G) DVKDYHEHHD SDMX@® YROWBILQUHFHA HILY GHR\XSSD DGGHP DQGI CRRY Z REZ IGHHHI\ FROHYDIRQP HDKUBY 2 3( &
DG23( & DANRY JEEDOFRQ QRVIQP DMURCEIRGAQ) UHILRQY HSHADD (Q( DIMQ( XURSHOQGWHO LGEBI( DMVOQEIHHDOHRERP LF R FBV [P RY RKHUICARLY 7KHH
HYHQNV DG FROAMRQY KDYH DARP H/ AXEMG LQ DUHBAIROR JBEDOHARGRP LF DRIV DQG YRIMWINY LOWH JGEDO LGDGADOP DNAN 7 KH\WFDBI OQG GADMRQR WHLP SCRAR
WHH | CRRY UP 0O XQNIRZ CEG! EWARXTE GG R D GHRUHDH LQ RXUURYHAHY DG KDYH D P DMUDOLP STRARQ RXUBXMGHN VHIP HQV 006 HQQIV DK |67 06 | LQDGADC
FROGURD

: HDIHQRADQ RCDQGIDVSURAXAHU 2 XUUHYHXHVI IRP RODQGJIDVUR DAY DUHVKEMPAR WHDRMRQVR RKHY

* HDUH QRADQ RODGE JDV SURGFHU 2 XURODE JDV UR DOV UAYHOXH LY GHUYHE SUP DU [URP SHSHXDOGRQ SDMASDMY RODQG JDV IR DBV LOMBMV\KDAZ HKDYH
UABICHS RURCDG J DV LOMAMWKDAZ HKDYH CFTXWUHS $ VRODQG.JDVZ HIY DIH WHUSURGANRQ FDSCAW P D GHROGH CEVHQWIGAMRDOL QYR HOA RZ HYHU WHRZ GHY/ DOG
RSHDAY R \WWH RODQG JDV Z HIY P DNH DIDGHAMRQY DY \R LOYHAR HOVLQ DG SIRGANRY I URP WRVH Z HIY DQG RXUUR DB DH G-SHIGHQWKSRQ GHAMRQVP DCHE! WRH
RZ QHYDQGRSHDALY [P RY RKHJICRRY $ FFRAQI® D\MIQILFIOASRMROR RXUUHYHHYLY UHIDQARQWH P DRI HP HMWDQGCAMRY/R \MLG SOMHY RYHUZ KRP Z HKDYHQR
FRQURD 6 XFK WLLG SOMHVP D GRABNHCRIRQYRUP DNHGAMRQAKDAZ L@EHEHH LFLDOR XV Z KIFK FRXE BAXOVQ DGYHYHH | HAVRQRXUI LQDGROOUAXWVDQG SHIRWP DOFH

2 XUHKWP DG SIRHG GHYHBSHE SIROAQ) 33" 37 WHHYHY DIH EDVHE RQ P DG DWKP SINRQYWDWP D SURYH VR EH LODARXUDM $ Q. LODARXUDALHY LQ WHH HAWP DIl RU
XQEHOLQ) DXKP SMRQVP D P DIMIDTD D | HAMH TXOQMY DOGSLHHMWDOXHR RUUHHIHY

VMY CRASRME®! W& P HDKUH XQEHIURXQG CFRP XDMRY R RO JDV OQG 1%/ Z W SUHAMRY 2 LODQG JDV WAHYH HILGHHIQ) BNXLA/ \KEMRRYH HAWP DAY R

XQEH URXQG CFR® XOMRQY/R  RODYGJ DV DQG DAKP SMRYYFRFHOQ) | XMUHRODNGI DY SUFHY SIRSANRQGYHY XAP DMUHFRYHIH/ DG RSHDY DG GHYHBSP HWRW ,Q
HXP DAY RU3' 3 WAHYHY ZHDQG5\ GUBFRM&RP SO0 / 3 25\ GUBFRW  DQLQGE-SHIGHQAMLE SOV SHARDKXP HILGHHIQ) 11LP P XWAP DNH YOURXY DRKP SWRQVZ WK
WASHAARP DO P DRYAKDWP D SIRYH\R EHIGFRRIFFMGFOAQ)

$  IXWMHROJD/ DQG1* / SUFH/

T XQH SHAMSFRP STFDIRYI URP RIVANZ HIGHYHESP HQW

1  SIRGANRQDM

T UAHYRUSHAKUIY GROGHWDAY GIDIHDS D/ DG UAHYRUP LW

1 IQMSHBNROR \MEWUCFHFRBWRY/IGFOAQ) JHRBILFDODGIHRSK A0

$  SRMNIO RUZ DMIHIFURIFKP HONRUP HAKDQEDD DOWY



7OEBIR &

$  OYHYDQGWP L R FOSMICH SHIEWUY GDHRSHDMY H SHOFY SIRGAROW HYDGLGRRP H\E B/ DOGDYDOEMVR 1XQ6/I RAKFK H SHIGWUY DG
$  HIFWR JRHP HMBIXDIRD

1 D R \KHHDXXP SWRQY/SURYHVR EHLGFRUBMFAVRXUHAP DRMVR 3" 3 UAHYHY \WHFDWILLFDARQ/R WAHYH/EDHERQUMR UHFRYHY DOGRXUHP DRVR WHI XUAUH
CHVDK I BZ VIRP RULAHYH/FRXTG KO H\LI QU LFDQ®

( WP DM/R RXUSURYHS GHYHERSHE DQG SIRGALQ) UAHYHY/ DG UHDMS YDODMRQV/DVR ' HAHP BHU ZHHSBEIIGE 5\ GUBFRMZ KIFK FRIGAMSDZ HDR
ZHOUMEZ R DOY HWIQZ KIFK Z HKDYHDP LGHIORUUR DOV LOMMMWRUMHSHIRG FRYHIG B IWUAHYH BBRWAIQ) [QRP DERQSIRIGGE XV 2 YHMPH ZHPD PN
P DALIDCAKDQI HAR UAHYHHAP DAY 6RP HR RAUUAHYH KNP DM/Z HIHP DCHZ WWRAVHEHHIWR DOV SIRGAMRQKIMRY  Z KIFK DUHGW UHICEGIWDQ HANP DM/EDHS
RODOGIW SIRGAIRYKIMRY 2 XUUAHYH HANP Db FRXT QLI HJP DMUDID 1URP \WRH UAHYH HWP DRVR RSHIDRLY GAYHBSIQ) RQ RAULFUIH 1 XP HIRXV FKOQIHY RYHU
WP H\R \WH DAXP SINRQY/ RQ Z KUK RXUUAHYH HAMP DM/ DUH EDHG DY GAFUEHG CERYH P D UHVXGNQ \KH CRXDOTXCQMWY R RODQG JDV WDADLH XGNP DMY WHFRYHIHG EHQY
QLIHHVURP RAUBHYHHXP DAY

7KHB®WR N PHP EHYR RXUP DQDIHP HQMACP RUGLI LEX®V DADRMY DQG MBLQIQ) H SHIHGAHE \WAKQUFDOSHIRQGHOARX@ LHEXAH RXUFRP SHIMWHOHW DQG SLRGHRAW
1 RULXMUHVKFRHY

7KH\XFAHA XOLP SBP HOBMRQ R RAUMRDAM) LY DG KDQBIQ) R RKHJLWAHY LOMUBOWR RXUI XMUH\KFRHY G-BHIBY 1Q SDIWRQ RXUH SHIHGRHS P DI HP HWMP
(FOQAQ) Z W WASHAWR WHBMQHWR 73: 5 7KHBWR N PHPEHYR RXUP DEIHP HQMAMP FRX@S KDYH DQ DGYHYH HIHRARQ RAUBMCHY || Z H FDQCRAABIQ RXU

H SHIHFHE SHYRQGHRUDAMERADGAWRCH SHIHIHGWAKQFDOSHYRQGHD RAUCELON \R AR SHMZ MQRXULQBMY  FRXGEHKDP HG
" HPDQGIRU73: 5 VSURGXAWDQG\VHMFHVIVAKEMEQID® G-SHGHWRQWHBYHYR H SHOGWUH/E, RXURXWERP HY

" HPDQGIRU73: 5 SURGAN DG \HYLFHY LV AKEVMEQNID G-EHIGHNRQ G-P DG D0GH SHIBWMUAE!. RUPXMRP HYI RAWHH SRUDIRQ GHYHESP HNDQG SIRGAURD
R RODQG DV BAHYHY 7 KHHH SHIGWUY DUH JHHDD G-BHGHOARQ RUPXWEP HYAT RYH.DI LADGADDSRVMRY FOS\IODTRFDARY SURIMWY/ DOG YIHZ VR [XMUHRODQG JDY/
SUFHY/ ' HRQH/ DVZ HIDY DQIASDME GHRICH/ LORCDQG.J DY SUFHY KDYHIQWWHSDIIHXGMG DQGP D LOWHI XWUHUAKXOMQGZ HUFCSABCH SHIGWMUY SURVANP RALLFDNRQ/
GHD V RUFDGFHIMRYY JHHIOEXMGHY QMXSURYY DQG GHD VIQ SO P HQWVRUGRGED P HIVR  CP RXQIV\WDADUH RZ HG\R XV Z KUK FRXTS LO\KH | XUUH DBYHYHD O HAARXU
HIQQIV FK |67 DG |LCDCADOFRYAMRY 7KH UAXOVR RSHDIRYY IRUWH :  DAMJGHYLFHY DQG 2 SHIDMRQY VHIP HQAKDYH EHHD 1P SCRMG IR WP H\R WP HE WHBFHG
GYHESP HQAVSCAQ) DOG GHRICHY LQ H SHIBWWY/ B\ RAUPXWEP HY 1Q UASROH R YOI LQ) LOBAY  RUJGEDDALURP WG 2 XUUAKOV P D FRQIMH \R EH P SCRMG B
SIRAHUAVAHIRQ RQ GHYHESP HSCA.Q) DOGFOSMICH SHIBWUA/

© HIDAHWHUMVR GRQJ EXMGQHVIQ D QHZ. DQGUIEIAD HRQI P OINHNRU73: 5 DQGP D GRWEHCEBIR VXFAHM X@ DEAHWAKAK UMWY DQG DFKLHYH DFR-S\BEGIGYHY R
\KFFHWRUSLR LW

: HKDYHHFRQMHE DG P D' ARQMH R HIFRXQMUWH FKDIBIHY XQRHABQIHY DOG Gl LEXAY | BIXH® H SHIHAHGIQDGQHZ DQG WSIGD HYROMQ) P DHAZ W
ASHRARWHBMHWVR 73: 5 LGFOAQ) BWRMP MGW

f  SURQ SHXKXHGIYHRE GHZ FRP SHIMRQ
 YRDMHDQGRIXH SHRAMGRSHIDIY DOGP DQMBDIFHFRW
f ONR WK LEHWBWEP HYRUIBWR \WJQULFDQARMAP HYIROKHBMGQHNVR 73: 5
f IGFUDHEUHIXOIRQ LFOGQ) Z WK URSHRWR HYLRGP HQIEDQG. HRBULFDO\WAHY DQGLP STRWRQLQGMA RSHDIRYY DG
f XEHEQV UIDEQ) RWRXFHG LG SOMA/SURMAQ) Z DM HQNHYIFH/
7KHP DMHAQZ KIFK 73: 5 RSHIDMVLYKLIK® FRP SHMYHDYGLQFOGH QP HIRXVFRP SDQHVFDECEGIR FRP SHIQ) HIHAMHD RQDGFDCEDLY 73: 5 FRP SHMWZ W

OERZ GHY Z DMIVKSSO DOG W HUFRP SDQHY DQG FRP SDQHY Z KR HYIDIH LO WH VOB RUWHDR HOAR SURGFHG Z DU 6RP HR' RAUGLIHUGYHILHG ARP SHINRLY KDYH D
EURIGJHRIWSKLE VARSHDQGKDYHEHH IWR \FDB! Z KLBIRKHY/ | RAXVRQ\SHALLF DUD/RQD DQGP D KDYHEFDI FRP SHMYHFRWAH | LLHIAHYDVDUAKIV
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$ GAWRDD WHHP D EHGE ARP SIQH/WDAHQMUKH Z DAMUNROMRDY EXMGHWY RURKUH MM DOG SRMMMCRXMEP HYP D' GAYHBS \WHURZ QZ DAUP DRI HP H
\ROMRY/ 2 XUCELOW \R P CLQEEQ PXUMHONIHYHKH DQG FDWK | B2 V' DQG RXUCELAW VR H SDQG RURSHIDNRYY FRX@ EHOGHYHD DI HAKMGE WHORMMWYR RXUFRP SHIYRY DG
RXUPXWRP HY

7KHLP SCAAR JRHLCP HONHIX@WRQRQ73: 5 FRX@DGHIHD Dl HFANRXUBXMGHY

7KHBMGHWR 73: 5 LV \XEWRAR DSSOAEG! WiM DQG | HEHDODY V OQG WHIXOIRYY LFOQQ) O VDG UHIXDIRQYRQ Z DMIXVH HYURGP HBODGG VI HAV P DY
7KRHOY VDG UIXDIRY/P D [RBDHWHFRWIGWP LQJ R ST00Q) GAUQQ) GIAXY QAN RSHIDY DOGOEDYERAQ) Z DMIZ HIYDQG\RXUAHG Z DRUDQGWDR HY
| CROWA/ DG LP STAARXURXWRP HY CELAMY \R WBQSRIWMBUH DG RUGMVSRHR . SIRGFHEZ DAMULQFHIBIQGFDIRYY 6 RP HWIAM DG GFD0) RYHGP HOBCDAKRIM/KDYHEHI XQ\R
P RQRURUUAMMERH XVH R Z DMIVR HQUXUH DEHNXOM GFD0Z DAMUVKSSD |, Q DEAURY GXH \R LGRBHDHSE VHMP LAW LOWWH' HIY DuH DQG 0 LGDQG UDMQY \WH 7H DV/5 DORDG
&RP P IWRQ WAHQ® EHIOD LP SBP HIMY VHP LF UASRQH DDV 365$V QP WY \KH SHIP WG FDSCAW DOG XWH R FHEIQ \OGE DAUGVSRDOZ HIY 36: 'V IRUKH
LQWAIR) R SURSXHHG Z DA ) RUH CP S LQ -0 WH 5 DORIG &RP P IMWRQ R 7H DV LQGH LQWD \X\SHIGHE DIDGHS RODGE JDV SIRSAHE Z DAMUJLQUAIRYY 1Q
SXEHIRQ DG 5 HYHY FRXQIAY 7 KH P SOP HQBIMRQR 65 $ V FRXT @P IMIKH YROP HR SIRGAHS Z DMJGVERHS RQ WH &RP SDQ TV \KUDAH Z IMQ WH 65 $ V RU 1Q AHMEIQ
FDH/ FRX@ QURADBAMWRDOYROP H/R SIRGFHGZ DMIR6: ' VRQWH&RP SO IV \KULFH RANGHR 65$V 7 KHH @P MIMRQY DG RUUHAAIRY/P D UIDAUHT73: 5 \R
DEBWWBXMGHY SDQVDQGFRXG O HAW 3: 5 I LQDGADOSHIRP DGR © - HARQMXHWR CRIYHD HYIDIHZ LW \WH7H Dv'5 DLORDG & RP P WLRQ DG HYDOOM\WH SRIMMIOH | HA
R 65%$ VRQRXUSUIRFHGZ DMIR DY

2 XUSURGXAHGZ DIRMJGHDICDNRY SURVRARU-DAY UMY UHIDWMG R LOYHWAMG FOBMIO HMURGP HBCH SRUKUHDQG RXUUHSXUBANRD

7KIRAIK 7WQP MIYH ZH DH GHYHBSIQ) D SURSUHEY  SURGFHE Z DM GHADICDINRQ WKGRBI\  DQG DGYDCAQ) WH EHCHLADDWXH SIRFHW ' HYHBSP HAR D
SUIRGAHE Z DMMIHDA HONCAN BNXUAAXEWEQMNCAISMICOOG P D BAXOVQ\REOSRMANRIVH FHHEQ) LQWICHANP DY GHWR LG OIRY \XSSO FKOIQARQMEIQN QERUDIG
HIXSP HWDOOEOY GAIQ AOQHY WIXDRY  BINXUP HOV RU\MKQIDO AKOBIHY * HD 'V 1Q SHP WY SIRGFHS Z DAMJVRIAQ)  Z DAM G\SRODDUDQIHP HQV
FROMKANRQ RUARP P MRQQ) FRX@ GH HURUUHBFHH SHARS FDK | B2 VDG LP SIUWH DQIASDMS WMD) RO RXULQMIT HAS FADOKMRIKSXWSUAQ) RSHIDMY FRAVDDG
X\M} DARQP D DOR QLIHJIURP | RHFDWWEHDAHWH  G-BHIG RQFRP SHIGY WD HOARUGMVGRVIORSWRYY DG FKDQIHY LQ HYLLRGP HMUDRUZ DMAKDORIR) WHIXDMRYY $ VD
WAXOV7 UDQWP DALYH P D 1 CLOVR CRKLHYH VBLIHIMG UAM 0/ RU UHTXULH DEAWRCDOXCGEDICHS FSMID Z KIFK FRX@ BOG W LP SOUP HOV R LQYHAG FDSAIODOG KDYH D P DMUDC
DOYHYHH | HAARQRXUBXMGHW | LDIRLOCFROBMRY UAXOVR RSHIDARY/ DOGATXAW

© H D H SRHS W WH UM WDAGMVADUHY R WDAG Z DU DOG \WDR HOAUHIIMG Z DA LGFOAQ) \WRH P DEH LQ ARP SIDGRH Z W SHIP WG QP LW PD' KDYH
XQRIHD DEHIH HYLRGP HQEDH I HAV 0 DMIDDI DOWA \R SURSH® \WHDW KDQEB! RUWDQSRWSIRSAHE Z DU RU GVAKDUIH WDMS Z DM LFOAQ) GON \SQY RU
CRIFRP SIDGAH Z W GVAKDUH SHIP LW DQG SHURUP DQRH WIQEDLGY FRX@S UMN FRQIEP LCDI) \XULFH Z DMY JURXQEZ DMJRUQDYLICEG Z DMY RUGTP DIH QDMUDDUARXUFHY/
6XFK P DAWLUDO! COUA/ FRX@S DOR WM JHJHD RUAHP HQADRIRQY WXL UHP HALDARQ RUFRUHAYH P HDWUW/ BDG \R RSHIDIRDOUAIMIRNRDY RUSHIP IMXSHMRQ RUUAYRFDIRD
KO RXUUHBXBANRD RUUAXONQ WILEHSOWY FOIP V[ RUSHYREIODIQWY  SUIRSHW (P DJH QG RMHUGMHY D) R Z KK FRX@ P DMIDID DQG DEYHYHD O HAARXUBMCHY
ILCDGADCARQAURY UAXWR RSHIDIRQY DG ANAW

1 HIDYH SXEQF RIQRQRUDGYHYHSHFHBIRQ/R 7 UDQP LALYHY RSHDNRQ/ RUUHSXBIRQ FRXS P DMIDID O HAARUBXMGHK BAXOVR RSHIDIRYY RUSIRGHWRYHJ
WP H 1 HIDAYH VHMP HWP D DUMH | URP XQ DYRUIEGY SRID DY R SIRGAHE Z DAL Z DAUMFDR HUARSHDIR)Y RUGVAKDLIH GFDIR)VE \WWH P HAD \SHADOIQMMNILRXSV
SRONDOBOGEHY WINKRTHY RURKHUSDMY [FOGQ) RJDQ] H3RSSRIMROWR\SHALLE SUIRWAWRUWHHIHI\ LQGAMY LOJHGHID 3RMMIOP STFWVR \KFK VHIP HOMFOGH
RSHDMRIOHD VRULQMUIXSWRY/ GICORIUIXDRY FKOIMIHY EGFANDGH LGFUDHE UHIXDRY RYHMIKWUHSFHE SETF RUIJRYHIP HOBDWSSRWOGWHGHD  FKOIBIH
RUUHYRFDIROR BIX@AY CSSIRYDY SHIP W RUGCEHQHY HIFKR Z KIFK P D LGRUDHFRWRUFDVHFRWRYHIXQY

2 XUIHHXHVI IRP \WH\DBIR QG DUHVKEMPAR \XEWBQIDC OXRXDIRY / DQG VDBV DUHXEMAMR P DG | DRRUKDWDUHER RQGRXUFRQWRO

2 XUDQGNOBYYDY ZLGHD [URP \ DR\ HDUDGQG TXOWMNR TXOWAL 7 KHVRBCSUWFHREVBCHS \WHDYH.IDI HSUFHSHUCAM DOGWHQ®P EHUR CRAWARTGLOOD). RGH\ HOURU
TXOWWUNKRXTS QRAEH DXXP H3\R EH IQAFDIYH R 1 XWMUH GG OBV 2 XUGHUH\R \HIDDQG \WH G-P DQG 006 SUAQ) 1RUDY. SDWXOUWIRAR RUDG LY IQOHAGE P D

ICRRLY LFXAQ) EXWRATP IWG\R L DFFHWDQG GFDIRD L \WH (DMRQDODQG GFODHRGRP WY UL \WHDMR RODQG JDVZ HOGHYHESP HUWR. RSHDRY LY WHUDMR
GYHESP HQAQQHIER, WDV Y \KH@YHWRAN FOLW LQ) FOSCAW DQG YL WHFRQAWRQR \WHEFDD
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LGBMMHY Z KIFK IAHD LYIQ OHFHGE. DUQIHR FROGURYY 2 XUCELOW \R\HIDOGFOQEH WHH RM @UHY G-BHIGHWRQWHIRRY/R DORQQ) OUEZ GHY

$ WLLG SDUV KDV UHXVHG \R FRQMXH W | XOLODIW REQI DNRQY XQGHU H LMY DUDQIHP HW R Z KLFK WH 7UKVAZ DV D SOV 1Q FRQQHANRD Z W WH FRP SBIRQ R RXU
&RERDMS5 HRUDQ] DR DOGWHHR P D FOXVHXV AR GVHRHIBLO BHOH IWWKDAWKH 7 AWKLKRUFDED UHAHYHG

7KHFRP SBINRQR WHE&RSRIDMS HRU DR DNRQLP STFDWG FROEWRQY DQG FRYHIDQV FRQBECHE LQ FHYEIQ DI UHHP HQMVR Z KLEK \WH 7 WAZ DY DQGQRZ. 73/ LV DSOW
DOGWHIE, P D FDAHXVAR GH AHYEIQ EHH WWKDAKH 7 WAKIMRUFDED WHRHYHS ) RUH TP SO WHREQIDMRQWR SD DG YDRUP \Bf H/Z W UASHRAR FHMEQR RXUUR DOV
LQMAVZ D/DAXP HEE\ D\MLG SOV DOGLYQRZ WHREQI DARQR WHVKFFHARY LOLOMIIR \XAK \MLLG SOV VR GRQ) DVAKAK UR. DOV LOMAWDHKHISE, WH7 DAY/ RUKHU
\KFRHARY/LQR | IFHXQGHMWH' HROUDARQR 7 UWA  HKDYH UHFHYHS DQLQEFDRQ URP RGH\KAK REQI ROWDAMERH CRAQAMG VR FROMXH R P NHDG YDRUP \ SD P HOV
UHDMGVR KIMRUFDOUR. DOV LOAMAY , QREHMR SURMAAKHKIRUFDOUR. DOV LOMAWIURP DD SRMMON @HY/IRUGRYSD P HVWR DG YDRUP \§f H/ Z HKDYHOFRXHG DG RU
SOIGVKAK DG YDBRUUP \§f H/AMGRH- DY © KUBIZ HLQMIG\R \VHHN UHP EXUHP HOVURP \NHWKLLG SOV | RTBZ Q) S P HAR \KFK \BE HY \KHLHFDQ EHQR DARKUDGRH\KDA
Z HZ L@BH\KAFHM XAQJHAQ) P EXVHS DIGOAFREQIO (REWUWHRYHY UFHYIEGIKDVEHQUREGDVR ' HHP BHU 7DNQ) ROWHFRWR \KFK SD P HQNZ L@@
KDYHDQOGHYHLP STRARQRUBXMCHN DQG WAXOVR RSHDIRY/

2 XU&WH3VY DAOWVP D @P WRXURSH.DWY | ®f LHOW RURKHZ NHDGHIHD O | HRARXUBXMCHW

7KH &UHEW DA FRQEQ/ PAMRP O O LUP DAYH DQG GHIDAYH FRYHDON WDAVLP R RMHUVWMQIV @P MRXUCELON \R JUDQACHD LGFXUGHEWP DNH LA HOV
HIHAAAHMEIO P HJHY GVSRHR DAHV P ONH AHMEQ SDP HOV SO GYIGHIBY RUGMMEXIR)Y RQ RXUFCSMIDWRRN FKOQIH WH QDM R RUBMGHY HOMJLQR FHMEIQ
WIQLRNRYY Z W DLADKY HOMJLOR FHIBIQ EXUEHRRP H DI UHP HOV HOMJLQR \Z 05 DI UHP HQNV DG HOMULQR \DB1 DQG GDHEDAN WIQLRNRYY 1Q HIFK FDH \KEMRAMR
PP DY H A-BIRYY : HWHHRHP D RABHCEGIVR HIDIHIQDY R \WHIRMIRQ) WDQORANRQY XQBW Z HRABIQWHFRQHR \WHUATXULHG BGHY DOG OGP LQMADRYH DI H
XQEHUWH & UHEVY DALMY RUMP LDMWH & BHEVY DO 2 XULCELOW R HY DI HLQKAK CRNRQY FRX@ QP IMRXURSHIDIZY | 3] LELAW DG SURKLEMKVIURP \ENQ) FHYSIQTRARQY
KDAP LIKWEH BHH LADOR RUBXMCHY $ GAMRDID Z HOHUANXUG\R P OQBQDVR WHHIGR HIFK | VFDOTXDWMUD FRORICOMS LOMMWRYHIIHUMR R GRABIWW\KDD
R DGDFRORICOMG\REOBYHIJHIDIRR CRUUDAMMOD R %RURZ LQIVXQEHAH& UHAVY CAON DUHLQUWITD XQHRXUHS Z W DASUQILQY VHIRUMARXUMNY LOMIAI
LQ\XEWDQADID DIR \WHHTXY VHRXUMEV R RAUNKEMADUH LQWHHHWRXUFRORIDM \RIOBYHIIHIDR H FHDY R 7KHHLYQRIXODQMWDAZ HZ LOEHCEBIR
JHHDM\K | LAHIVDK | GZ \R FRP SO Z 1\ \WHHI LDGRDCFRYHDOVRUSD: \WWH SUCASDODQG LOMMRQDD. GHEWZ HLGRXUXQEHWH & UHAVY CAOW ) XUKHP RH \WHHLY QR
JIXOUDQMH WDAN XU Z RINGQ) FDSIMID ERURZ LQIV RUHTXW (LQDGAQY Z LGDEH DYDOEG W B0 RUUHLOGAH DD \KFK GHEAS Q. LCELAWY \R P ONH \FKHBXGG S P HOW RU

FRP SO Z LW \KH FRYHIDQWLQRXUE UHAVY RN FRXTS WAXOVOWWHCFRFHBLDARQR \WH REM) DARQY\KHUHKQEHUDGE FRXG DGYHYHD O HAARUBXMGHW

7KHHYHQVR GH DXOWQEHUWH & WAV CAOW LGFOCH [P RQY RKHY SO P HOAGH DXOV BHIFKHYR FRYHIDQV GH DXOV XQEHUWH UHIMAG GO0 GRAXP HON P DMUDC
P M-BUAHQBINRDY FURW GH DXOVZ 1\ FHABEQ RXHUP DAMUDOLQE-BMEHY EDQNXSW DQGLORYHR HHINV MGIP HAGH DXV AHMEOQ HYHV UMM \R SOOQV \KEMANR \WH
( P ST HH5 RSP HQVGRRP HBHRXUW $ PAR DVIP HGHG LQDIGEW R WH & UHAVY DR RUMKH UHIWG GROQ GRAXP HOV DG FKOQIH LQ FRQUROHYHV | DQ HYHDAR
GH DR WHOQEHY XQEHHEUHAYY CAOW P D EHHQMBG\R\MP LCDMWHFRP P WY HOVDOG GWUR FUHEW] \WMRQY CFFHBLDMOQ RANBEQ) LQG-BMIHNXQEU
WH &UHEW CAON WHNXUH XV R SRIANFDK FRIDMIDZ LW UASHAAR D) GWHLY R FUAWDOG H HAVH D) DEAWRIDDWKW DQG WP HAHY XQGHUWH &UHAW CRAW 1 RXU
LQE-EWEHW LV CFFHBLDMG ZH P D GRAKDYH \XI | LFLHQAIXQB/ DYDMDE® VR S \KH CFFHBLDMG LQG-BMEJHN RUKDAZ H Z LE@KDYH \KH CEOW R UH LGDGRH WH CRPHBLDAG
LQE-EWEHWRQWMP VI DYRUIIEGIVR XVRUDADD

: HPD. P DNH P LQRUW LOYHY HIN HJIDIH LQ NRQWHIMUAY RUP DNH RAHUMUDADLE DEIDQAHY Z WK WLLG ST/ \KDAWXEMPAKY R UMWY DQG XQRHIBLOMY RANGHR RXU
FROARD

$VSOWR RUBMGHNVVADAD\ 1URP \WP HVRWP H ZHP D P ONHP LGRUMNY LOYH HIWLOWKH HDAW VHRXUMISVR FRP SDQHY HYIDIH LQ NRQAYHMUA/ RUP CNHRMH
IDAMLE DEDGRHY Z W \WLG SO/ \WDAZ H AR GRAFRQIRD) RUH TP S 1Q' HAHP BHU ZHP DEHDP LGRIW LOYHAY HAR P LARQLQ YRUNEXIXOQNR D VDRI LF
DIUHP HQAR GHYHES DG HIE®! @UH VFDB! MY FHIMUFLP SXVHY DG VKSSRMY 1 UDKRKAMUH CFURW RAUMIGS , Q FROCHANRY Z W RXULQMWT HOVZ H UHFHYHS DQ HIXAW
LQMINZ DUDON DOGDUWKWR | LINAH XVOOR VXSSO Z DA VRO LADAMS SURVAN DQG UHDMAG LG DAKRMUH © HP Dl ARQUEXM QG DG UHFH YH DEAWRDOHNXW WDAP D
RUPD QRALGRUDAH LQ YDOH RUEH @TXG 0 LCRUMY LOYHXR HQWV LGKHBD® LOYRYH D BIWHUGHIWH R FRQNRORYHU BXMCHY RSHDIRYY \WHIE  SRAMMID LGRUDIQ) \KH
1 LCDGADO B 00 RSH.DMRDCDGE RUARP SIOGFH UMY DXARADMS Z LW \KHP LGRUMY LOYHKR HOW
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7RWHH \WMAZ HKRTSRQD DP LGRIMY HIXW [QMMMNQDFRP SOQ. ZHP D @FAN D LUP DAYHARQUROUWKW Z KIFK P D GP LQVK RXUCELAM \R LG OHFHWHFRP SO0
D1 OWY1QDP DQGHJIQMIGGVR HKOGRHWH YOOHR RXULQAMMY HONQWHFRP SIQ 2 XULQYHKR HQWFRX@S EHARP HLP SDULHG L \KH P DNRUMY \WWENHKRTHY ROWHP DIHP HWR
WH FRP SO \VENH UMW RURKHZ [VH CRALQ D P DQGHWDAGRHY QRAVHYH RAULQAMAV |, Q DEAMRY Z H FRXTS EH \XEMPAR UEXBMRDOKDP Ll \WH FARP SQ 1O Z KIFK \KH

LOYHAT HRALY P DCH P DNV BXMGHW 1 LCDGRDORUP DI HP HWGHAMRQY Z W Z KIFK Z H GR QRADIUH 7 KHVAH FLUPXP WBIGRHY FRX@ DOR B0G W GASXM/ 05 QMDIRY Z WK
P DEIHP HMWRUHP ST HVR \WHARP SO0 LOZ KLFK \KHLQYHWE HAVP DEH RUMWRKHMBFNKRTHY

7KH FRP SDQHVLQ Z KIFK Z HP DNHLQYHMY HQVP D KDYH LQE-BWEHW RUHDAW VHRXUMHY RUP D EH SHIP WG VR LGPXULQE-EWECHW RUVR IMXKH HIXQUY VHRXUMEY
Z KLFK DN VHIRUWR RULQMAR HOAY HOBRP D P DNHLQHMY HOVIQHD® WD HFRP SDQHAKDAG-SHIGRQ YHMUHI XQEQ) DG DHQRABIR MIE®! , QWHHHOAR LQRYHR

QNXEDIRY GWROMRY UHRUDY] DARQRUEDNXSIE. R DFRP SO0 1QZ KIFK DQLOYHXRY HWY/P DEH KRTHYR G-EWQWIKP HONDQG VHRXUMAY UDQN.QY VHIR R RAULQYHXR H
Z RGWSFID EHHUMBGWR UFHYHSD P HAQI XQ@EH RUHGMMEXNRQ/ FRXTS EHP DEHIQUASHWR RULQYHKR HQV

: HPD DOR HQKMILQR \FSOUDM FRP P HIADODWIG) HP HQW Z W \KHAH FRP SDQHY MP LUV RAUMRDADLE DI UH-P HOAZ LW %ROVZ KHKMHUEH RH FRPAUHQ® Z W RU
D\MJP DNGQJ DP LRI LOYHWR HQW, Q FHEIQ FDW/ DY XQEHOLQ) FRP P HIACODUDQIHP HWP D EHD GUMQ) | CRRUEHKLGE RULQYHMY HWEXAK FARP P HIADOOUWDQIHP HQV
PD QRAVXUKHIRUBMCHA/ DM\ D/Z HH SHAMS DOGZ HP D QRAM-DT] HOWHHRGRP IF BHH IWH SHANGIURP \WHFRP P HIADCD) UHHP HQARUU-DT] HWHH SHAMG UMD
RQRXULQYHAR HQV

&\ EHULGAGHOW RUDABANV\BLIHAQ) \WH W AP V DQG LQH IDIMKRMUHXVHG B XV RURSHDRLY RMHUWWLLG SDUMY Z W ZKRP Z HGR EXMGHW RUWH RODQG JDVIQGAMAL 1O
JHH.DCP D DOHYHD LP SDANRXURSHDIRQY DQGLL Z HOHXQDEGIR REBLQ DQG P CLOWLQ DAHNXDMSURARIR) R RXUGDI RXUBXMCHWP D EHDGHIHD [P SCRMS

: H DQG RAURSHDRY LRWDIQI® UHD RQ LQRP DR \WKGRBI\ W WP \/ VR RSHIDAM RXU UASHRMYH BXMGHARY DQG WH RODQG JDV LQBAMY  GHBHIBY RQ GJMIC
WKQRRILHVLQH SRR GHYHERSP HOVSIRSAIRY DOG SURFHAMQ) CRAYMIY 2 XUWFKGREILHY \ WP VDG GHE RN DOGWRH R \WH RSH.DRLY R RXUSURSHWHY DQG RXU
YHIERY \XSSTHY DQG RKHUBXMQHN SDNGHY KDYH LQ FHYSIQ LOXBGRHY BHHD DG P D LOWWH I XUMUH BHFRP H \WH\BJHAR R EHIDMERNY RULG RIP DINRQ \HRXUMY ELUHIFKHY WD
FRX@S WAXOMQ \WH XQDANRL H5 UHBDH JDKHIQ) P RARIY) P IKH GW RUGIKAIRD R SUIRSUHEY  SHYRIODUG RMHJLQRP DIRY RURKHUGMXSIRQ R BXMCHN
CRMMEY ( YHDZ MKRAMD GLHAWETFK R RXUM VWPV AL EHYHRXURY DAIANY RQVKFK WLLG SN FRXES DGYHYHD [P STRARKUBXMCHN DQG U-EXBINRY , QOBAMRY FHWEIQR BHU
LCAGHQW \KFK D/AKYHAEDGFH P D WP DOXQEAMWG | ROVRP HSHIRGR WP H

© KUB1Z HXWMY HYDURXV\K WPV SURFHEXUAY DG FRQURY VR P LMV DIMH SRUKUHVR AL EHYHRXUMY DABANY DQG SUYHWA BHYHRXUMY LGAGHONV \KFK W WPV SURRHOBXUAY
DOGFRQARYP D EHEWHIFKHE DVDUAXOWR WILG SOV CRNRD HP SR HHHIRU \KLLG SOV RUHP SE HHP DOFDOFHRURKHZ M * GEDDD R EHYHRXUMY DAIANY DHIGRBDIQ)
LQ QP EHJ DU WH\KU-DWTRRLY DHLGRUDIQI® RUIDQ) H3 006 Z HI LQDGAHG RUDMIP H/AKSSRUMG B WM CRRLY |, Q DEAMRY JHRSRIWDOMMRY/RUFRQIRVP D FUHDMD
KHIKWZHG UM R EHYHRXUAY DRIANY %4HFDHWHWAKQTXHY XVHG R RABEQ XCQDARRU] H3 CFRHW RUVR \CERBDH M WP VAKDQIHI BTXHQ® Z HP D QRWEH CEGH\R DQMASDAM

WHHWAKQTXHYDOGLP SOP HWDEHRXDM SUYHQBMYHRUSIRKMARNHP HDXUBY

2 XUR BHUQCEOY .QXDEFH FRHIIHP D QRAEH \K I LAHARIP D QRAEH DYDDE®! LQ \KH | XWMUH RQ CAR-B\BEG! WPV RUDADD , Q DEAWRY RXUR EHJACEMY
IQXDFHSRIA P D FRHRID DSRWRQR GWHYIGRXUHGLOQLOMMM DY RUWP HADMY DR EHYHRXUM LCAGHMI DABDOQGP D QRAFRYHUDTFOIP VP DEHDIDQNXY $ V
A BHYHRXULY WUHDN FRQMHWR HYRYH ZHP D EH UHNXLHG VR H SHIG DEAWRDOUARXUAHY R FRQIOXH R P RAI\ RUHKDGFH RAUSIRMARYH P HDXUAY RUVR LOYHXM DM DOG
WP HADMOQ YXTHIEOWV\RA BHIGAGON $ Q CRXMOCRUSHFHYHG R BHYHRXUMY LGAGHWARXES DEYHYHD 0 HANRXUBXMGHW [ LCDCADCERMMRQRIAKXWR RSHIMRQY/
5 V5 HDWGVR2 XU&RP P RQ6WWN
7KHP DINHABUFHR RXU&RP P ROBVRFNP D\ | OXRXDW\LI QL LFDQWD

7KHP DOHABUFHR RXU&RP P ROBVRANP D | OFMDMMIQI LFDQ® GHRDQ® BHUR ITRRY \RPHR ZKIFK P D EHEH RGRUFRQUROLGFOGQ) EXWIRAIP LMG

$  CAMOICRUDQIASDAMG| OCRMDIRQVIQRXUBMKOVR RSHDMR)/GHR | CRRY UHIMMG\R RUBXMGHN



7OEBIR &

1 RUDOIM® RUDIOOHDQQIY RAKRHR RKHUFRP SIQHVIQRXULQGAMY

T FOYHARWHUXDRY DGOIDHYUREP HYXGEHZ KK Z HRSHDM

1 ACQH/IQIFFRXQIY WIEG/ SRIAH/ JXGIFH IQMSUABIRYYRUSUCGRSBY

T WBRWOAKGE VHRXUMEYODOW

$  FOQH/IQHDQQIVHAP DH/E VHRXUMA/ DO WRURXUCELON \R P HHAAKRHHMP DAV

$  WHRSHDMY DQGWHN SUFHSHIRP DFHR RKHUFRP SOUIEGIFRP SO/

T IQMURUSHABIWROR RXU&RP SO0 DOGRAULQGAMY

$  CPAXDORUDQIASDAMGI OFMDIRY/IQFRP P RAWAVSUFHY DG

$  GRPHNF DQGZ RO ICHHRERP LF 05 I HRSRONFDOFRGEAWRY/
: HP D QRVRQIQXH\R SD. GYLGHIG/RURSD. GMGHIG/DH\DP HUDMDVSUMRA® SOIG

7KHWP Q) GFOUDIRQ [PRXQ\R DIGSD PHAR D) FDK GYIGHIE/\R RUMBANKRTHY 1V Z WKMQWH GVAUHIRQR  RUYRDG DG Z LOG-BHIG XSRQP DY 1 TRRLY

I(FOGQ RXUILQIGRAODFREBURY HIQQIV FOBMIDUHNUP HQV R RXURSHDAY \EMGDUH/ FRYHDQV DARADMG Z W RXU &UHEW) CRON RUDQY 1 XMUH G-EMHYIFH
REQ) DARQY RURKHUFRQATRMOOREQ DARQY/ BIDOUHNUA HQV UHIXDRY FRQMDIQN LQBMN SUIRWFH CELAW \R CFFHW FCSABOP DNV DG RKHUI CRRY G-HP HG UHBYDQ/AR

WHYROG 7 KHHI CRRLY FRXTS UAXOVQ DFKDQI HLQ RUPXUHAB YIGHIG SRIA

* HZ I@HYDOXDMZ KHAMHWR UHSXURKDHRXURXRBQGQ) &RP P RQ6\RFN LQ KH | X\WUHDQG Z HFDQQRAIXCLDQAWHWHWP 1Q) RUDP RXQWR WKDLHUHSXURKDVHY 1L DQ\

2Q1RHPELU RXUYROLG CESURYHE DMRAN U-EXURDHSURILIP  Z KLFK BHADP HH | HARYH- DO R SXKDHXS \R DQDIJBIDMR P LARQR
RXURNNMBECQ) &RP P RQGWEAN ' XUQ) WH\ HUHIGG' HH-P BHU WHERP SI) WEXUADHS RAMBQAQ) \KDWW/R &RP P ROG\RAN | RUDQDIJ I DM SXURDH
SUFHR P LORY Z KIFK W-EXUAKDHG KDWY Z HIH SORHG LOWHDAY  7KH &RP SI) RSSRWMQMIFDID WHEXUADHY WRAN XQGEHUWWH WRAN UEXUADH SIRILP Z WK I XQB/

JHHDAGE FDK IURP RSHIDNRYY 7KH AN WHBXUKDH SIRILIP P D EH\KVSHG-G IURP WP H\R WP H P RAILHG H \WIEHS RUGVRQGG B \WHYRDG DAI) WP H $Q

1 XAMUH UHSXURKDUH XQEHWHWRAN U-BXURKDHSIRIUP Z LOEHZ MQWHAVAHIRQR RXUYROLG DOGZ LOG-BHIGXSROP D) ITRRY LGFOGQ) P DNHAGG EXMGHV FRIBUMRY/
WHWDAQ) SUFHR RXUSRP P RQB\RAN DYDLOEBIFDK DOGFDK | GZ - FEBAMBOHNXLAP HOVDQGWHQDMHR RKHLQYHXR HWRSSR QU

7 KHMWWXDQAHR DEAWRQDCERP P RQ 6\RAN LQ WH I XWUHZ RX@ QO RMHUMBANKRTHY/

+ROHYR RXU&RP P RQ6VRAN FRX@ EH AOMG BHDAHR  HIXWY IWAOGRHY | RUSURSRVHS DFTXMMRQY RUFDSMIOP DUNHARDQOANRQY RUHTXWY [7 DBV SURSRHG R EH
JUQANGWR RAUGURRY RILFHY DG HP SR HV\XEMAAR D). BNXUHG YRMR KREHYR RXU&RP P RQB\RAN XQEHURXULP HIGHS DOG UMBAG FHWIFDMR LGFRSRIDIRQOUG
RXULP HIG-GD0G UMBIAGE, @7V 2WH% @ZV @ HP D MKHWRAN EDHGLYZ DB/ LFOAQ) DOQOOY OB/ G KUHIY. OBV DG SHIRAF WMMNRQLY. DB/ DvCSSIFLE®D! \R

RAUGLHARY RILFHY DG RMHUHP SR HV XQEUDQ HP ST HH BHCH W SOQY Z H KDYH DEROWG RUP D' DERSWXMQ) GHZ O DWKHS KDWY/ IDAHUWKDD WHDKY  \KDUWA/ DY LY
PXUHQ® RAUSIRNH

, QOEAWRY RXUDP HIGHS QG WAABMG FHWLFDMR LGFRSRUDIR DAKRU] H/XVR IWKH Z WKRXVWHSSURYDOR RXUMBANKRTHY RHRUP RIHVAIH/R  SUH HUHG\WRAN
KDAQ) \KFK GALI QDR SRZ HY SUH HIRHY SUYLGI HYDQG UHIMYH SOMASDIY  RSWRCDCDQG\SHADOUI KW DQG XD LFDARYY QP VBANRQY DG UAXURNRQY DARHYROGP D

JHHDD GHAP LHIQIWARBIGVAIRY 7 KHWP VR RGHRUP RUHFIWHYRUVAIRYR SUH HUHE KRAN FRXES GOMIWH YR SRZ HURUBBAEHWHYDOHR RXU&RP P ROG\RFN

) RUH CP SB! Z HFRX@ JUDQAKH KRTHY R SUH HUHG WRAN WH W KWIR HBRAP HP EHYR \KHYR0G RAVR YHR \GHALLHG WIQLRNRYY 61P LOD \WH U-SXURKDH RUBHE-P SURQ
L KWRUQINXLEDNRQ SUH HIHAH/ARDAZ HFRX@S DAL QUR KRTHYR - SUH HUHG WRAN FRXTS 0 HAAKHUAMGDOYDOHR RXUSRP P RQBVRAN

6\NM@Y. DQG DQMENHRYHISIRIMRQV FRX@ HIEB RXUYRDUG R UMD \ENHRYHUDWHP SWA D WKILLG SDUIV DQG AP WWHSRZ HJR- RXUMRRNKRTHY
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2 XU TP HYGHG DQG UMBIAG FHWIFDM R LGFRISRIDIRD %4 @7V D06 HIZ. OH @7 ARQELQ SURMMRQY WWDACUH LQMXGHG R GHMJ FRHUALYH \BN-RYHU SURNHY 006
LCDGHNDMVEN-RYHUELGY QG R HIARXU H SURSHRARYH CFTXILH Y/ AR GHI RIDM Z W RXUYROLG UDKHWDQVR DAKP SAD KRAMBIVEN-RYH 7 KHH SURVIMRQVLGFOGH [P R RKHY
D \WHIE@MVR RXUUWP 0QQ) GUARYR | O@YDFIAHRQRXUYVGRDSG E WHIEMN R RAUVRDG\R DERSWEP HIGRUBEHICE @7V F XOVUHIDAQ) KRZ WRANKRTHYP D
SIAHBUIRSRDY RUGRP L(DMALRRY| RUHBRIRQ DWRANKRT-LUP HHMYIV DG G \WHUIKWR RAUVROUGVR IWKHSUH HUHG AN Z LKRXANVEANKREE-UDSSURYDD

,QOBAVRY ZHOHEMPAARGHAIRD R WH' HIY DH* HHIOSRSRDIRY/ ¥ DVIPHEEG 2 * &/~ Z KUK FRXGKDHWHHIHANR GHID) 1) RUSUHYHQY) D
FKOQHR FROOMDARXP D IDRUBHAURY  SURYIGHVKDAMKEMPAR @P WGH AHBINRYY SHYRQAKDATFTXUH RUDHDN LADMGZ W SHYRQARDNFTXULH PRIHWD R
WHRAWEEQ YRMY MERNR D' HIY DHFRERDIRQP D QRAHYIDIHLQDEXMGHW FRP EDIRQZ W \WDNFRESRDIR) LFOGQ) B\ P HIHJ FRQRIGENR RUFDAMMRY/ R
DEAURDOKDLY | RUDWUH\ HIUSHIRG | RTBZ Q) WHEDMRQZ KIFK WDASHIRQRUDD R WD ADM/EHRP H/AWHKRGHUR PRIAWDD R WHFRSRIDIRQY RAMDQEQ)
YRIQ) RN

© HEHIHYHWHH SIRYMRQY SIRMNRKUMBANKREHY | URP FRHUAYH RURKHZ [VH XQ DUVINARYHUVBRIEV B TXLUQ) SRMMIOCFTXLAY R GHIRIDM Z W RAUYRDLG
DGR SRYIAQ) RAMRIGZ W P RHWP HVRDIAVOQ. CFIXAMUWRQSURSRVID 7 KHHSURYMRQY DHQRAQMIG-GVR P CNHWHERP SIQ LP P XCHIURP \BNHRYHY KRZ HYHU\KHH
SURYIMRQ/D8S® HHDLL WHRITHUP DU EH FRQUGHIHG EHHLADDR. \VRP H WRANKREHY DG FRXES GHI - RUSUHYHQADD CFTXMURQ WDARXUYRDLS GHMP LGHY LY GRAIQ \KH EHXA
QMHAVR \WH&RP S DOGLWMBFNKRTHY 7 KRHSIRYIMRQVP D DBR SUHYHNRUGVARXUDI HDWP SIWVR UHP RYHDQG WHBORHLGRP EHQNALHARY

2 XUDP HYGHG DQG WHABWG AHIVLFDM R LGFRUSRUDIRY GHLIQDMY \WH &RXUAR &KDGFHY R \WHEVBMR ' HDZ DHRUWHS 6 ' IMMIFAS RXUNRUWH 1 RINHD' [(MMPAR

7H DVDVWH\RBIDQGH FOMYHI RUXP VIRURHIBIQWSH/R  CRIRQYDQG SLRAHHAQIVKDWP D EHIQUDMG B\ RUMBANKRTEHY Z KLFK FRX@ GVARXUDI H @Y VKW DI CLOWYKH
&RP SOQ. DQGRXUGLHARYDQGRILFHY

2 XUCP HEHG DOG UANBMG FHWIFDMR LGFRSRUDIRQ SURYLGH/\KDAXQBW\WH&RP ST RKHZ VHGHMP LGHY WHERXWR &KDGFHY R \WHEVBIMR ' HDZ D RULL
KK FRAUNGRAY RAKDYH MUMNGRIRD DO \WBAM RUIHEHDOFRAWIGQ) Z \MOQWHE\BIMR * HDY DH RUWHS 6 ' [UPAS RUWRUWH 1 RIMHD' (MUPAR 7H D/IQ' DEDv
7H DV RU Ll \KFK FRAUNGRHY GRAKDYH MUMGRIRD [ GMMPNFRXNQ' DEDV &RXQIV LQWWH 6\BM R 7H DV Z LODEH WH \RBI DG H FOMYHIRXP VIRUDD  GHUYDIYH CRARQ
EIRXIKWRQRXUEHKDD D) CANRQDAWHIY DFOIP R BWHFKR DILGHDY GAWVRZHGE! DY R RUPXUWHARIIRP HUGUWRRY RILFHY HP SR HVRUMBANKRTHY D) CRARD
RUSURAHHEQ) DAHWYY DFOIP DIDQXXVRUDD R RUGURRY RILFHY HP SR HVRUDIHQVOUMQ) SXUAOOAR RAVHHNGQ \R HIRIFHDQ WKWREQIDARQRUUP H3. XQaHU
D0 SIRMMRQR WH' * & \WH@OZ VR WHE\BMR 7H D/ WHOY VR WHE\BMR 1 HZ <RIN RXUDP HOGHG DG UAABIMG FHWLFDMR LOFRSRIMRQRURXUYA OF VRUDD CRIRD
DAHWY DFDIP DIDQWMKXVRUDQ R RAUGURRY RILFHY HP SR HRUDJHOVIRYHOHS B WH LQMEDODH DL GRAMKCH LQ HIFK \KFK FDH \XEVIPAIR \WH DSSTFCE® FRAW
KDNQ) SHYROMUNGRIRD RYHJ\WH LOBVSHOE®! SO (TP HG DV GH HIEW 1Q WK CRIRQ RUSIRAHHAQ) 2 XULP HYGHG DQG WANBMG FHWIFDM R LFRISRIDARD DOR
SURYIGH/ \KDAKQBW RAUYRDLE RKHZ VH GHMP LGHY \KH | HEHDOGMMPAFRXW R WH 8 QAME 6\BMY Z LODEH WH \R®1 DQG H FOMYH IRXP |RUWH BAROWRQR 0Q FRP SIQ)
DAHWY DFAXAHR CRIRQDUMQ) XQEHMHGEHXUMEVS AR DVEP HIGG \KHS 6 HRXUMVS PV

7R\KH I X WASHP WG E Q7 \MVH FOMYHIRXP SURYMRQZ LGDSSO \R WikM DQG | HEHIDDY. FOIPV LGFOGQ) FOIP V XQEHUMH | HEHDOV-RXUMEY @7 V
LCFOGQ) WHEHRXUMEYS PADQGWH ( [ FKOQIHS FAVDINRXIK RUMBANKRTHY Z LOQRAEH G-HHP HG\R KDYH Z CLYHS RURRP SIOGRHZ W \WH | HEHDOVHRXUMIEY @ \/ DQG\WH LKV
DG U XOMRQ/\WHIKQEHU 7 KHH RUAHTELQW R VP LOUH FOMYHIRXP . SURYIMRQYLQRKHUFRP SOV FHWLFDMVR LGFRUSRIDINRQ KDY BHHD FKDEBI HG LQ B DOSIRHHAQIV
DOG WY SRIMEBIWDMOQ FROHRAIRQ Z 1\ RGHRUP RUHCANRQY RUSURFHHAQIV GHAUEHG CERYH DFRXWWARX@ XBIWDARHRUP RIHSOWR \WHH FOMYHIRXP SIRYIMRQLQRXU
P HOGHG DOG UANBAG FHWWLFDMR! LR SRUIDIRQLY LDSSIFTEGIRUXGH RUAHTEG!

7KVH FOMYHIRXP SIRYMRQP D @P MKHIEQNV R RUMBANKRTH YR B DFOIP LQDMGAADN RXP WDKK WHFNKRTHY | LQG | DYRITEGH RIGVSXR/Z LW \KH
&RP S RURKUGUHARY RURILFHY ZKIFK P D GVARAUIIH \WKFAK @F \KW DIDQWAKH &RP SIQ. DQG RXAUGLHARLY DG RILEHY $ GMEDIYHD 1l D FROAZ HIH\R 115 \KY
H FOMYHIRXP SIRMRQLISSIFCEGIR RUXGHI RIFHEBGIQUASHRAR RGHRUP RHR WH\SHAILHGWSH/R  CRIRQVRUSIRAHHAQIVGEHAUEHGDERYH Z HP D LGRXUDGAMRIL
FRUWVDARADMS Z LW BARYQ) \KFK P DNLYLQRKHUMUMGRANRYY Z KK FRXG GHIDIYHD O HAWRXUBXMCHN UAKAVR RSHIDNRQY DG | LQDADOARQAURY

5 M\V5 HDMG VR 2 XU, QGXWM

2 XUBXMQHVDQG | LCDQADOHXAVFRXG EHAMXSIMG B! QDMUDCRUKXP DQ FDXVHY/EH RQGRXURRQWRO
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2 XUUHYHMHY G-BHIG RO DMUDODGG HYLLRGP HMBOFRQAURQY Z W UASHRANR RSHDNRQ/\KDABXOVQ UR. DEN/AR XV RUKDAXVH RXUZ DMNHYLEHY 2 XUBMCHN OOG
I LCDQADOUAXOV CUHKHIH RUH\XEMPAR GMXSNRQ ! URP QDMUDORUKXP DY FDXAHYEH RIG RAUFRQIRD LGFOGQ) SK\ MFDOUMWIURP \FYHIHRLP V | GRGY GLRXIKW UAXKANY 1Q
DX HJGHRICHY DG RMHUNRIP VR VHYHHZ HDIMHU Z DU DFAGHV AYLOXQUAMWSRIMFDCHYHOV 1WA/ HOWTXONAY WK AP | COUAY SISHIGHGMXSNRYY/ HYURGP HQEOKT] DB/
KK D/ RODQG SURSFHS Z DMNSLQY \WWURIMATAW DG HEIGHP LF RUSDQE-P LF QDAY D) R Z KIFK FRXES WAKOVQ D P DMIDODGYHYH H 1 HAANRQ RODQG J DV SURSAURQ DG
WHH RUH RUAKOVR RSHDIRY/

2 XUBXMQHW DQG ! LODGADOHX@VDHVXEMAAR P DRUMHIG/LQ RXULQBAY  \XFK DV GHFDUERQL] DIRQ DQGP D EHDGYHIHD Ol HAMGE | XWMUHGHYHESP HOWMKDADLHRXW
R RXUFRQIRO

0 XAKR WHYDOHR WHOQGZ HRZ QDQBXSRQZ KK Z HUFHYHUR DEMA LY EDHG RQWWHRCDG.J DV UHYHGFDAG\WHIH 2 XUWHOM/P D EHQHIDMHD DI HAMG
B FKOQH/GIYHDE WHIBAKXRK DvVGHDUERQ] DARQH | RW 6XFK FKOQIHVP D MR WHWSH/RUVRXUAHVR HIHI\ LQGHP DQG \IKFK DVD\KUVAR UHHZ CEGIVRXUHVR SRZ HU
JHHDIRY |RUH [P SO Z Q500G \RIU DIRY) Z W RYRQ) AOQIH/IQUHXDRY  LOYHXRU FXWRP HIDQG FRQMP HUSRIFLHY DG SUH HHIAHY 7 KHHYROMRQR JGEDCHHI
\RXURY LY OIHAMG B | CRRLY RAR - RXUFRQIRO \KFK Dy WH SCFH R \WFKCRERILFDOGHYHESP HOW DQG UHIMMG FRAMFROIGHDARYY \WH GYHY R HRGRP F JURZ W LQ GLIHBHA
P DUAHA DURXQG \WH Z RS DG WH DERSNRQ R FIP DM FKOQIH UHIOAMG SRIFLHY |, Q DEAMRY \WH SRMELAW R WY B RQHHJ\ \RXUAH LFOGQ) RODGEJDY PO D HAAKH
GP DG RURXGHRODQGI DY DG WHRSHDIY FRUVI RUKLLEG SOV RSHDRYRQRXUUR. DOV SURSHWA/

2 XUBXMCHNFRXG EHQHI DIYHD Dl HAMSDVD LHXOWR \WHORMRQVR DRIV

2 XUBXMCHN FRXT EH QGHIDAYHD T HARG DV D UAXKOVR WHNRTHUDRIYIVP  Z KLFK FRX@S FDXVH XV \R LGRXAUMI QULFDQAH SHOH KIQEHUH HFRAURQ R RUBXMCHW
DM\  DOG LP SCRARHWDAQ) YOOH R RAUNVHRXUMAY |, Q \KH SDXVZ H KDYH BHHQ WH \KEMPAR  WRANKRTHUCRAYMWP  DQG Z H DUH \KEMPAXR WH UMNY DRRADRMG Z WK 0Q)
RURQ) RUIXMUH KK AWM BVRANKREHUCAYMP  LFOGQ) SRMMNIOSUR \ ARQAMIV UATXLAY W QU LFDQANP H DG DWRINRQ B\ P DI HP HWDE RUYROLG SRMNID
LQMIHICY Z IV RXUCELOI \R H HRXAMRXUMRDAILE SOQ ©  HKDYHLGPXUWHS DOGP D LOWH | XMUHEHUANXLHG R LGRXU ML QU LEDQABE DO HAVDQG RIKHUH SHOWHY UHIMAGAR DALY
RANKREEHUP DALY DQGWH DIWQIRQR RXUP DEDIHP HWP D EHAYHWGE, KK CRMWMP ¢ KUBHZ HZ HBRP H RAUMBANKREHAT FRQAAKALYH LCEXWMRNKREHUCRMRQY P D)
AXOVQQHIDIYHLP SRVR\WWHERP ST $Q R \WHH P SCRWFRXE P DAUIDD DG DEYHYHD T HANRXUBXMCHN DQG RSHDIG) XAV DOGWHP DINAABUFHR RXUSRP P RQ
BVRAN FRX@ EH\XEMPAR \LI QL LFDQWVORMDMRQRURKHZ NVHEHDGYHYHD D HAMGE, WRANKRGHUCAMP

MP % 8 QHRYHG6\E1 &RP P HOW

1 R/$ SSTFCEM
WP & &\ EHVHRXUW

© HKDYH FABEQKHE SRIAH/ WIQEGY SRFHAHY DQG SIRIAHY | RUDKHWMQ) LG L) DQG P DEDILQY P DMUIDOUMYIURP R EHYHRXUMNW MWD © HKDYH GHYRAMG
\XEWBQADO! LDGADDDGE SHYRQGHOUWARXUAHY \R LP SBP HIADGE P DQEIQ VHRXUMY P HDAXUAY VR P HHAHIXOMRY WAL HOV DG Z H LOMOG VR FROMDMH \R P DNH \LIQU LFDQA
LOYHAY HONV\R P DIQELQ \KH VHRXULY R RAUGDIT DG R BHYHRXUMY LQ UDWAKRMBH ' HSAM \KHAH HIRW RXUSRTAHY OQG SUIRHUY P D QRAEH SURSH® | RTBZ HG 1Q HYHY
IQABFHOQGP D QRADE D VEHHIHARYH 2 XUUMN [ DRRLY Z KIFK FOREH I RXQGLQ30W WP $ 351WN) CRRY LGFOGH I XWWHUGHEIOTERARH P DMIDOR EHYHRXUMY UMWY
ZHICAH : HKDYHKOG QR A EHYHRXUMY LGRGHIVRURKHUUMY I URP R BHYHRXUNY \KU-DVVR CDMKDAKDYHP DMUDID 0 HAMS RUDUHBDREIE® ANHD \R P DAIDID O HRAXY
(FOQAQ) RAUBMGHVVADAD\  BAXOVR RSHDMRYY RUI LQDCADCFROGMRY

&\ EHUS MNO DQDIHP HNDQG 6 WD\
2 YHMEEZ
: HHP SR DUM EDHG CSSURTFK VR A EHYHRXUW Z KIFK DIQVZ W RAUFRSRIDMDAD\ UMK P DQDIHP HADQG JRYHCDGRH DOG DEBWEG LQ RUP DIRQ\WAKQRB\

3.7 IQUDAKRAMMH 2 XUR BHYHXUNY SIRIUP FROIMV R SRIAH/ SRAHBUA MMV FROARY D06 WHKGRB)\  GALIGHG \R KHS SUYVHQWIGQI - GHARADGS P MIDM
A BHYHRXULY UM DOGLY EDHGRQWKHL DAR0 QAMMMR 6\BQELG/D0G7HKGRRI 31,677 &\ EHYHXUW [UP HZ RN
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&RWMERDIRY

© HKDYHLQMIUDME A EHYHRXUMY UM P DRI HP HQVQR RXURYHIDXUM P OEDIHP HONWUIP HZ RINE. L P DQEIQQ) GVDAMIBFRYHY - EXMGHN AR DOG VHRXUMY
[CAGQAHRMHY SOQV L AROGANY DOQCOHOMSUMA DG, 7 UMN DAHWP HOV L 1P SOP HY SHIRAF N UM LOBFDRUWERNG) OGG LY KREQ) BIXTURRY
G-EOW HQNCP HHMIVAR DEGHA A EHYHRXUMY UMY

5INSWHAP HON

2 XUUMN P DI HP HQADRWINWY DQG R BHYHRXUMY VADAD\ LQFOXGH , 7 SRIAHY WEQEDG, SURFHBAWY D06 W KP VAR DEAAN DG P MY DM UMWY | RUFUMFDOM P
D/DOEOY GHERNIQMUMNY LQRP DIRQSIRMANRY DG RSHIDARDCARQMAW

: HSHURP YXQHIEQN DOGWUHDAP RQWRLG) P 1\ DNRQ DAY RQDUHI XTUEDL DG SHIRP DR BHYHRXUMY UM DAHAP HOADABDIMIGROD 2 XUR EHIHXUMY
UM DAHAP HYSURIUP LGFOGH/\RHI RTBRZ LQ) DAHAP HIV DG LR MY

$  HOXHSIRIUP DIQP HAZ WKH1 ,67 &\ EHYHRXUMY [P HZ RN
$  SURIMYH WP HIADM DOGHIXUHHIHAYHIRWR RIMADCCSSIFDARYY LG UDWKRMH DOGLQ RWP DIRQ D06
$  FROMXOD HYOOOM HP HILQ) \MUDN DQG LP SIRYHG P MIDIRQ P HKRGY LFOGQ) BXWCRAMP WG R JHHDAYH DG DIHMF DWLADOLQMMIHIH DQG P OFKICH
e0QQ
. HUOXOWD FROERDM Z 1\ \KH &RP SO0 TV LQMIDODXAWG-SD HADGE WLLEG SO Z I HRXUMY DG LQ UDKRKAMUH H SHMYH | RUUVEZ. DQG HYDDDMRQR \WH
&RP S VA BHYHRXUMY UMN SIRIUP DQGWWH DARADMS, 7 FRQAMROHMLRGP A HHIDIHWMLLEG SOV VHYLFH SURYLGHY\R SHURP  DQQXO0H WLCDOD0G LOMODOSHHADIRD
WMDY GAVDIMRUUHARYHY \WAQ) DG VHRXUMY LA GHOVIP XODARQ/
, QUDIKAMH 1 HEZRINDQG3 K\ MEDOSHRXUMY
2XU,7 1QUDKAKRMUH LY \HRXUHG DG FRQIXOD P RARUHG XMQ) DQP BHUR \BRY R HI HAAGK IFDDDGG GILFDOVERXULY @ HWIR® W-IXD@M DG QP IMIFFHW \R
VHYHY DQE GHERI 1 HE RN CAFHW LY FROURDG R \WH GHE RUN | LU DID0GG UAKIRMG B\ MMQIHATFFHW FRQURODWY © HOORHP SR L QHE RUN DQG HIGSROQNQUKMRD
SUHYHONRD DG GHMAIRY \WURXIKRXWRXU LQUDWKRMH L \K WPV \WDAP RQURU RXU LG UDAKAMH DG DOWRXU P DEIHP HVR SRMOIID R EHYHRXUN [WAHY D06
YXQHIEOMY DG LU DMDRHESIRAHWI RUP DEDILQ) DOGLOMITGY SDAKHY RAKLG SO CESTFDARY/
: HKDYHDOR P SBP HIMG\WHI RTBZ L) SURMAYHDQG SUHYHIBAMHP HDAXUA
$ 1G-QMY P DOIHP HWDQG CFFHWFRQAROD HI XD/
T HRYSIROR BLOWIQMIEDAHW
T VP DOGQHERNVHRXUW DQGP RQRIY
1 LQRP DIRQSIRMARQDIGIRYHIDAH DG
1t RURQ W WP VDGGHNSP HWP DQMIFH
, GHYB HERQHDQG5 HRYHY 30QQQ)
© H KDYH LQAMMMS P BHYHRXUMY HYHQAGHMARRD W WPV P HKRGY DG \KSSRWY SURFHWHY R SHIRP ARQMDAXY P R 1GHOM  DOG FOWI\  HYHOW DOG
DQRP DIH/ VENHCSSURSUDMCANRYY Z KH GHAHADY D5 U-BR WIGAGHVR \WH CSSURSUDAM SDMEY 2 XUMSRQHDQG WHFRYHY FOSCEMMY/DHGMIGHE\R [P RY REHAQIV
FRQEQ DD P SCAV D0] H DQG P M DM HYHQW WEFN HYHIV AR URROMRY SURYLGH H | HAMYH WENHKRTHUFRP P XQFDIRQ WHARYHUDGE UAKP H RSHIDARY DG HYDODM DG
LP SURYH\X WP \V/DQGP HKRG/
7KUWG 30UV5 N0 DRIHP HQW

: HKDYHLP SOBP HWG DG ARQIXHR P DQEIQRXU, 7 SRIAHY WIEG/ SURFHUY DG FRQMRY\R RYHYHH LGHOM DQGP DVHRA EHYHRXUMY UMNYDXRADAMGZ W
DIDKLLEG SO VHYLFHSURNGHY 7 KHAHLGFOGH BMDHQRATP IVG\R
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DD, 7 CFR-BEBIXVHSRIA D UHRB/ D06 LQRP DIRQ P DD HP HUASRIR  FKOQIH FROMROSURAHGXUAY UMN DQG FRQUROUHIIMAY - DARNTARQ UHSRWABHYLEY V' DG FRQLIXUDARD
Yosesley)

( GFDIRQDYGESZ DIHHW

2 XUSRIAH/ WHNXULH HIFK R RUHP SB HY \R FRP SBM DQQOLQ RIP DINRQ VXU WRQQ) 10O DEAWRD R RAHUMRQQ) BNXUP HQNV 7 KH UAKENY DQ HFDMS
QRP H5 DOGSUHBOHGZ RINRIFH Z W DL DIHHWR SRMMICA EHYHRXUM WDV KRZ \KH P D RAXU DOGKRZ. \R UERWIQG HADM\KEK P DMLY 7 KHHWRQQ) HIRW
DUHVKSSBP HIAG Z LW U XOUFR SRUIDM GG AR P XQFDIRQY DQG RANHIFK LQMDAYH/AR | CROMBM A EHYHRXUMNY 7 DR DG HQKUH HP SR HAVUHP DQ YUILODNIGG LQ RP HG
CERWA EHYHRXUMY \MUDV DOGWHIB/

* RYHUQDCHH

YRK P DI HP HDQG\WHYROUE DUHOAMHD LOYRYHGLOWHRYHMIKWR UMWIURP P EHYHRXUMY \RU-DV 2 XULQ RUP DIRQVHRXUMY SIRIUP LY G GHEVR HXUHWDA
P DQDIHP HADQE \WH 94RO DUH DEHNXOMD 1Q RUP HG CERXWDG SURYLGHS Z LW WHVRRY GHAHADY VR P RQWRU L P DALIDOUMY I URP A EHYHRXUW \MUDV DG L RXUHIRW
UHIWG\R WH SUHHQINRQ GHMANRQ P MIDIRQ DQGUHP HADMRQR R EHYHRXUNY IGRGHQN

5RBIR \WHYROUG

7 KHY%ROG KDV GHBI DAG \R \WH$ XGWRP P [WkH SUP DY UASRQUELON | RURYHYHHQ) HMSUMA UMW P DEIHP HQWLGFOXAQ) RYHIIKWR UMW IURP R BHYHRXULY
WUDN 7 KHS XAWERP P [WH SHIRAFDID UALHZ \/73/ v SRIFLHYDQG SIRNAHY LFOAQ) LGAGHINASROH ST/ | RUP DEDILQY A EHYHRXUMY UMWVR HOWUH\RDAXKAK SRIFLHY
DQG SURNFHY DUH CESURSUDMY \BIGRUHG R RXUUM [ UIP HZ RUN 7 KURKIKRXVWRH\ HOU \WH$ XGQW&RP P IWHH UHFHYH/ TXOWM® |, 7 DG R EHYHRXUNY XSEM/ XQBW \KHH LV D
CREED! HYHIMKDABTXLY [P P HADM FRP P XQFDARY 7 KHH TXOWM® XSADM/ LGFOCH R BHYHRXULY UMN DAFWP HOAKSCEDMY IR RXU' LWHARUR |, QRUP DIRQ 7HKGRBI\
(GFOGAQ) NA - UMNN LOBFDRY WHIREY P DI HP HWKDVABNHQWR P RQVRUDQG FRQIROVKAK A\ EHIHRXUMY UMN H SRKUH DG FROMMRXVLP SIRYHP HOAH I RW , Q DBAMRQ\R \WH
UMN P DI HP HOAWY SHIHGFHR \WHS XAW&RP P WKHP HP EHY %OUEDD- ' XIDQHU DP HP BHUR \KHS$ XAWERP P IWkH KRT/\RH&( 57 &\ BHIHRXUMY 2 YHILI KAE HWIFDARD
IRP &DHIHO HIRQS QYHMW

5RBIR 0 DDIHPHW

2 XUR BHYHRXUMY UMN VP DEDIHG XM Q) DP XAMMHGCSSIRK B RXU' IWHARUR |, QRP DIRQ7HKQRE\ |, QDEAWROWRWH' LHARUR , QRIP DIRQ7HKCGRBU\
Z HDOR HYDIHWHVHYIFHVR DWKLLG SOV AKH LG RUP DARQVHRXUMNY RILFHU 2&,62°  7KHTXDILFDMRY/R WH' LWHARUR |, QRP DIRQ7HK@RRI IFOGHRHU  \ HOWR
,7 P OCDIHP HQAVA EHYHRXUMY DG LQ R DARQIRYHIDGRHH SHIHFH 7KH&, 62 ZKRUERW\RWH' LWHARUR ,QRP DIRQ7HKGRRI\ KDVRHU  \ HOWR R EHSHRXUMY
,7 P DD HP HQVDQG LG UDAMKPMUH FROXANY) H SHIHFHOQGLVDAHWIHGE, 62 7KH' WHARUR |, QRP DIRQ7HKQRBI\ LV UHIXOLD LG RIP HE CERXVAKH MAMMNGEYHESP HOV
1Q A EHYHXUW LGFOAQ) SRMMMOWUIDN YXQHIEMM/ DOG LQURYDIYH UMW P DRI HP HQMARKQTXHY 7KLY RYRQ) NIRZ GGEIH CFTXMMWRY LY FKADO! RUWH HIHARYH
SUHYHRNRQ GHARIRD P MIDINRY DOGUHP HADMROR A EHYHRXUMY [GRGHW

7KH' IWARUR |, QRP DIRQ7HKQRBI\ RYHYH/UMNN P DD HP HOADQG VDR \MURXIK L DD, 7 RSHIDICY ARP P WH WHE, 7 2 SHDMY) &RP P WH P DGHXS R \KH
" WHARUR ,QRP DIRQ7HKQRRI\ WHE&,62 DG RXUG-SIMY HOAKHDGY Z KIFK LY BASRQUED! | RIVKH HXBEDKP HOADQG UYHZ. R RXU, 7 JRYHCDGRH UAN P DI HP HQADQG
FRP SIOQFH DOG L DY, 7 WAHIQ) FRP P LWWKH WH2, 7 6\MHIQ) &RP P IWKH P DEHXS R RXUH HRXWHY Z KLFK SURYLGHY I XIGDGAH DQG RYH LI KVR XSSRWWIQG CFKLHYHRXU, 7
REMANYH/ LGFOGQQ) R BHYHRXULY REMARHY %RK WH,7 2 SHDNY &RP P LWH DG WH , 7 6\WHIQ &RP P WkH P HIARQ D TXOMM® EDMY 7KH,7 2 SHDIY &RP P LWkH
WAYLHZ VP ROMD WBRWRQ R BHYHRXULY LGA.GHABYHMRY P MIDNRY GHARIRY DQG UHP HADARQ DG UHYLHZ V RXUSTI)Y DQG SRIFHY UHDWMG VR , 7 SURFHAHY RQ DQ DO
EDAV 7KH' WHARUR ,QRP DIRY 7HKRRI\ DOR FRRACDM/ Z W RXU LQMCDOIXAWE-SDW HIADQG WH $ XAWERP P WkH VR HOXUH R EHIFRXUW LY WEUAHOMS DG
DOGUHWHEZ ML QRXUHM.SUVHUMN P DRI HP HOAKRDAD\
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WP 3URSHOAHY

6XU DFHS FUHIH
2 XURZ GHIKIS R \WH\XUDFHHABM R CSSUK LP DM \KULFH CFU/ LV FRP SIMHG R QP HIRXV \FEDUDAM MRV SUCHSDD FRFHDAMS LQWH 3HIP LDQUDMQ
7KHHZ HHQR P DMIDOTHYY RUHIPXP BIIGRHY R RAUMY® VR WH \KUCFH HABMR WRHWIFNVDVR * HAHP BHU 2| RAUVRBEOVKUIOAH CRUDIH CBSUR LP DAD

CFU/Z HHDAIGHBVRWHERP SDO WURIK WH' HFODMRQR 70D Z KHQWKH7 UXAWAZ DI RUP HG DGR YODHZ DY DAL GHEVR \KHDOQG DAKDMP H

7 KHIRTZ 1Q) WIEBI\WKRZ VRAWXUFHOFHIHRZ GHIKIS B FRQWDVR ' HRHP B
&RXQW\ 1XPEHU 6XUJIBWV

$QGUHZV
&RQFKR
&UDQH
&XOEHUVRQ
(FWRU
(O 3DVR
*ODVVFRFEN
+RZDUG
+XGVSHWK
-HI'DYLV
/HD
IRYLQJ
ODUWLQ
OLGODQG
OLWFKHOO
1RODQ
3HFRV
SHHYHV
6WHUOLQJ
7D\ORU
8SWRQ
:LQNOHU
7RWDO

&RXQMA/DHGFDMGLQWHEBMR 7H DVXQBWRKHZ VHQRAMS
E&RQNIVEDMIQWHEBMR 1HZ 0 H IFR

2 10DQG* DV5 R DOV, QMW

2 XURODQG JDV UR DBV LQMIAV DUH GFDMG VRBD 1Q WH 8 QMG 6\BNWY LQ WH 3HIP LDQ %DMQ 2 XURODYG JDV IR DBV LOQMAV DH FRP SIMHG R LR DIV LOMBWV
DAMIQGHG\WWRIK \WH' HFOWDNROR 7 AWWWWH3 $ WICHG5 R DOV, QM DG UR DIV LOMIAWOFTXUHG 2 XU WIQHS5 R DV, QMHWIDVR ' HRHP BHJ UWSUHHA
\KH U DQQ) RODYG IDV UR DOV LOMIAIV DAMICHS R XV \KUIRAIK WH' HFOUWDIRQ R 7 XWVAIQ DVIXKHUGMVAXWWHG QWP 390MHW” 7KH IDUP DINHAYDOHR \WH
$WICHS5 R DWW, QMIAVZ D/ (RVAHMP LCHGLOQ Z KHQWH7XWWZ DVIRP H5 006 WHIHRUH QR YOO LY DALI QHG W \KHH LMV RQ RXUS ROWRDEDMG YDDAH 6 KHHAV
5R DOV LQMIAIVOFTXUHS UHSUAHONR. DIV LQMAIVLQ SURYHS DG XQBURYHG RIODQG I DV SURSHWY
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7KHIRWBZ 1) VEEBIVKRZ V1 5% LOWHS WLIGHE5 R DOV, QM MVOGGWHUR DOV LOMHWIFTXUWGE, FRQIVDVR ' HHP EHU

5R DWW, QMHWN
$WIQHE5 R DWW, QMHWV $FTXUHS 7REO

W 135, 1XPEHJ W 135, 1XPEHJR
&RXQN R15% 15% 1XPEHJR 15% 1IXPEHJR 15%
YRED 2 2
&DMKD) 2 2
&R\H 2 2
&UDH 2
EXEHIRQ 2
(RARU
(& 2 2
) DKHU 2 2
* DGV 2 2
* OWARN
+RZ DG
+ XO8HK 2 2
-HI'' DNV 2 2
/'.D 2 2
| RMQJ
0 DD 2 2
0 1GDG
0 WMWHD 2
1 DRI 2 2
1RDO 2
3DR3LQK 2 2
3HRV
3UMAR 2 2
5HI
S5HIWYH/
B6\WBKHY/ 2
6\MIY 2
ey 2 2
8 SR
. DG 2 2
. LONBU

7REO

&RXQMVDHGADMGIQWHEBMR 7H DVXQBWRKHZ VHCRMS
&RXQNIVEFDMIQWHEBMR 1H 0 H LIFR

6XPPDY R ( WP DMG3UWRHE5 HHIHY
1 HGHLCH SIRYHG BWHYHY DY SIRYHE GHYHBRSHG SIRGHQ) 33" 37 WWHYHY 3" 3 WHWHYHY DUH UAVHYHY WDAFDQ BEHH SHAKG R BH BHFRRYHIHG WURKIK H MY Z HTY

Z W H MY HIXSP HOADQG RSHIDY) P HARGY RULQZ KLFK \WHFRWAR \WH UHTXULHG HIXLSP HQAY UHDMYHD P LGRUFRP SIMG\RWHFRWR DQHZ. Z HID 7 KH&RP SO VRCDG
JDVSURSHWAY DHEGFDME LQWH3HIP LDQYDIQ
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7KH3' 3 UAHYH HWP Db DG WHUDWRADAG | XMUH GHAFDK | BZ VZ HH SWSIBG B 5\ GUSFRMDVR ' HAHP BHU 7 KH UAHYH UBSRWRHY R 3' 3
WAHYHY DG GRAY QRANGFOIGH XQEHYHBSHS P LGHIDY RUUR DB 7 KH RODGE QOMIDDIDY3' 3 UAHYH HXP DR U-SUAHAKH & RP SO0 v GHARZ GHIKLS LOMIINIQ LW SURYHG
SURSHWNY DG Z HIH HAP DIMG LQ CFFREGAHZ W IXGHIGHY FABEDKHG B WHB( & 5 HAHYH VAR Z HIH QRABIHSOHG | RUSHIRGYSURWR' HAHP BHU $ FREQIO
\WH FRP SOUIDIYH UAHLYH LQ RUP DIRQ | RUKRVH SHIRG/ Z DV GHIVHG 10RP WH' HAHP BHU UAHYH BBRWE RO YROP HY ELANZ OB/ | URP R R UHGRN
KIRUIFDOSURGANRY 7 KHH RH QRUAVMRVR  SURUHXIP DAVZ HHUFR.GHG | RARHHSHIRG/

7 KHIRTBRZ LQJ) \NEGI SUWVHQVHWP DMG3' 3 IWHYHV/DVR * HRHP BHU
" HRHPEHY

( WP DMG3' 3 UAHYH/

&XEH2 IODQGE&RIGRDM 0 YEY
1 DMDO D/ 0 0 A

1 DMIC D// LTXGY 0 YEY
7REDO ERH

&RPPRID XWH5 GHIQURYY 1Q WH RODQG JDV LGB 30 YW  UHSUAHV RGH \WRADQG EDUHY R FKGH RO FREG-QDMRUL* /V 20 0 A UBIAHV RH PLARQ PEF IHAR @MIDOIDV 2 0 YR
UBUHHONVRHWRADGYRH

3' 3 5SHHXYHV( YDODWRQDQG5 M R ( WWPDMG3' 3 SHHIHY

7KHHMP DAG3' 3 UWMHYHDVR ' HRHP EHU DU EDVHG RQ UAHYH HWP DRV SUEDWG B 5\ GHUBFRIW? KH LQMCDODIG H \MCDOAMFAKQFOIOSHIRQY UAERQUESH | RU
SUSDQY RUDKGMY RXU3' 3 UVHLYH P DY P HAAKH UATXLUHP HOV Z 1AW U LB/ AR TXOM LEDARYY LQE-BHGHIRH REVIRRYYY DOG FRQ LGOI VFAYR W LOWWH 6\EIELBY
SHMBQQ) W \KH( WP DY) DQG$ XAWY R 2 LODQG* DV'S HHYHY, QRIP DIRQ SURP XODAG B\ \WHBRAHIV R 3HURBKP ( QILGHHY 5\ GHUGFRIEY D\KLLG SDNV HILGHHIY
IWP DIGERVQRWZ QIRIQMIMNOD) R RUSURSHWY DUGLYQRVP SR HGE\ XVRQDFRQMIHMEDLY 7KH3' 3 UAVHYHODOMYSUEFGE 5\ GUSFRMARHIG R
RXUVREDS' 3 UAHYH/IRU 1 R XQEYHBSHG WAHYH/Z HHUBRWG $ FRS. R WHWXP POV UBRWSUHEIWGE 5\ GUSFRMYIFOGGDV([KBW  \R\KY$ QAT
5 HBRW

8QEUB( & KBV 3' 3 UAHYH/ DUH WRH TXOQMY R RODGG (DMUIDIDY ZKFK B DIOMY R JHRAHFH D06 HILGHIQ) @B A BH HMP DAG Z W UDRIE®!
FHVEIQWN \R EH HFRQRP LFDD SURSAEGEIURP D JLYHD DM IRZ DG 1URP NQRZ Q UAHYRLY DQG XQA-UH MY HRIRP IF FROGURY RSHDMY P HNRG/ 05 JRYHIP HY
W XDMNRQASURUNR WH WP H DAZ KIFK FROMEFW SURYIAQ) WWH UJKWIR RSH.IDM H SIUH XQBW HYLGHIFH LQGFDAV WDAUHZHZ DO WDRIED FHWIQ WIDGBW R Z KHKHU
GHAMP LQWWF RUSURECELOMIF P HNRGY DUH XVHG | RUWH HAP DIRD || GAMP LQMWE P HRRGY DUH XVHG WH 6( & KDY GHLQHS WDRIEG FHMBQW IRU3' 3 UAHYH/D/D3KUIK
GIUHR FRQIGHFHWDAKH TXOQMY Z LOEHUBFRHIG” $@8' 3 BMHYHD/R ' HHPBHU Z HMHMP DMGXMQ) DGHAMP LQWIF P HKRG 7KHSURFHWR HIP DI
WH TXOQM¥/R - UHFRYHIE®! RODGE (MU0 DY BMHYHY UHIH ROWHXVHR  FHYSIQ JHHIDE CFR-BAG DDOWAOSIRHEAY 7 KHVH D0 WADCSURAHEAUY | DOLQR \MUBH BIRDG
FDMRIN/ RUP HKRG/ L SHURWP DOFHEDHG PHARGY L YROP HMF EDHG P HARGY OG UL DD\ 7KHHPHARG/PD EHXHGMQIXO® RULQ FRP BCDIR) B \WH
WAHYHHYDODRULQWHSURFHWR HAP D) WHTXOQMEVR UAHYHY | QIHHIDRUS' 3 UAHYH/ DMIEXEEGIR SIRSAQ) Z HIYZ HHHMP DAGE. \WHSHURUP DJFH EDHG
P HARG G-RICHPAUYHODOMY Z KIFK X\ H3H WISRIMRQV/R  DYDLOEG! KMRUFDOSIRGAUNRQ @I , Q FHVEQ FDY Z KHHWHIH Z DV LDEANXDM KMRUFDOSHIR P DFHED\R
HXBEDQK D GH LQWYHWHIG DG Z KHHWHXVHR SURSRIRQ SHIRIP DFH GO DV D EDAY | RUWH FWP DM/ Z DV LDBSURSUDM \WH3' 3 UAHYH/Z HHRAWP DAGE. DR\ RUD
FRP BCDIRQR  SHURP OFH OQG DR\ P HKRGY 7 KHOD®RI\ P HKRG Z D/ XVHG Z KHIH \KHIH Z HIH LQDGHTXOM KIMRUFDOSHIRP DFH GDDVR FWEEDK D GH LQUYH\WHIG DG
ZKHHWHXVHR SURGAURY SHURUP DOFH A DY DEDLY | RIWH UHYH HWP DY Z DY FRMGHHG\R EHLCESSURSUDM 7R HIMP DMHARGRP LFDD UFRYHIIEGI3' 3 UAHYHY DG
UHDAMG | XMBHGHADK | BZ V Z HFRMGHIGP DQ | ALY DQGDAXP SIRYY LFOGQ) WHXHR UAHYRUSIUIP HMY GHUIYHGI URP JHRBILFDDJHRSK\ MFDCDQGHILGHHIQ) @B
Z KIFK FOQRAEHP FDXUGAURA® HRQRP LE FUMMID EDHG RQPXUHWVRIVDQGWHG( & SUFLQ) UTXLHP HONVOQG | RIHFDAVR | XM SIRGENRQUDMY 7R BATEDK WDRIEG!
FHVEIQN Z W UASHRAIR RAURKIP DAG 3' 3 BWHYHY \H WRKGRBILHY DG HFRGRP LF GDIU XVHG LQ \WWH HIP DIRQ R RXU3' 3 UAHYHY LFOGHE SURGAIR) GO GRZ (KRB
FRP SBURQLQ RIP DIRY JHREILF @D DGKIMRUFDY. HOFRWIGGRSHIDMY) H SHOHA@W 7KHSURFHWR HWP DY RO QXD DY/ DQG QDMUI0) DY QNG UAHYHLYFRP SBf
DQG WXL I QU LFDQAMGIP HWS V D UAKOVRXUSHIRBKP  HILGHHY DG JHRAHTFH SUR FAURQDY KDYH DQ LOMCDOFRQARY SURFHW/ \IR HOKUH \WH LOAIUNY CFRXUR. DQG
WP HICHWR \WHE@DXHG\R FOBXDM3' 3 UMY/ UHDY R RUDMN SUP DUO [QWH3HP LOQYDMOQ 2 XULQMEDDMKQFIOWE | P HAZ W 5\ G-UBFRVSHIRAFDD GAUQ
WHSHIRGFRYHIGE \WH UHYHU-SRIYAR QMR \KRH DWKP SWRQYDQG P HKRG/XVHGLORXUS' 3 WAHYHHAP DARQSURFHY $ VSOWR \WHSW-EDDMROR \WH UWYH DEOOMY
Z HSURVIGHG KIMRUFDOLQ RUP DIRQ\R 5\ GUG FRIWRURXUSURSHWY \KFK D/ RZ GHYKLS LQMMWR.ODGE JDV SRGAURY JDV SRFHMQ) DQG SIRGENIHFRYHY DAXP SWRQYOUG
FRP P RAW SUFH/
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2 XUSHURBKP HILGHHY DUH SUP DO WASRMEB! | RURYHYAHQ) \WH SBEDIDARQR  DIDUAHYH HXP DAY UAYLHZ LQ) WH DD SURYLGHE DG WH AKXV | RUBDRIEGHW 006
RYHYHHQ) FRP P XQFDIRQY Z W RXULQE-SHIGHQAHYH HILGHHU 2 XUHILGHHIQ) Wi KDYHDQDHIIHR DSSUR IPDMD  \ HDWR LQBMY H SHIHTFH SHUSHIRQ 2 XU
WRKQFDOWEH XA KIRUFDOLQ RUP DINRQ| RURKUSURSHWHY \KAK DY RZ GHYKLS LOMIMWRLODOG QDMUD0) DV SURSANRD DG FRP P RAW SUFH/AR HXP DMHRGRP IF QYH/R RXU
SURSHWY : HOP WWGHRGRP LIF IRHDMR | HOLY

5\ GHU6 FRVBUHSDUHE DQHMP DMR WH3' 3 BWHYH/R WH&RP SQ DVR ' HRHP BHU

7 KH LQMCDOARQUROSURAHEUAY WMDY HE LOWH SUEDIDIRO R \WKAK 3' 3 UAHLYH HANP DI DUH LQMIGHG VR HOXKUH UHICELOW R UAHYH AP DIRQY DG LGFOGH BXWDHGRA
@ WWG\RWHI RTZ QY

$  5HHZ DOGYHUIFDARQR KIMRUFDOSURGAIRQ A Z KLFK LY EDHE RQCAMDOSUIRGANRQ DV UHSRIMGE, RXURSHDRLY

1 3UEDDIRQR LQMIP TXOWM® WAHYH HAP DMV B RAULQMEDOUAHYH HILGHHY DOG \KSHYIMRQ R \WH SUHSOUDANRQ R DOQXCOUAHYH HAP DRV B\ \KH SUP DY
H WDOAHYHHILGHY

$ S5HUZ B WHUAHYHHILGHYR DOR RAUWSRIMG3' 3 UAHYH/DARHFBRHR HIFK TXOWM LFOGQ) \WHUYLHZ. R DL QULEDQAHYH RO HY
$  5HHZ DOGYHULIFDARQR KIWRUFDOWDT] HEARP P RAW SUFH/DQG AL HAHMYI URP 1QEH  SUFHVSURMGG\RWHH WLIDOUAHYHHILGHU

$ S5HUZ R 0D QlHHFY BHEHD LQMIDOFDBXOMRY/ DG H WCDDUAHYH/ HAP DMV B RXUP DIIHP HQADQG [QMDOHILGHHIQ) WHHl DQG FRQLLP 1Q) OQ)
Al HHFDH@RAP RHWDQWHHABEDKHE DAWRBLDFHIXGHICHR SHRHOW

T SHMZ R WH3' 3 BAHYHHAWP DMWVE RXUS XAVERP P WKHZ W RXUH HRAMHWIP OG5\ GHUBFRIMRQDQDQQMCEDLY
$  OHUIFDIRQR SURSHWRZ GHIKIS B\ RXUMQGG-E0W HOMIG

f 1RH S®R HHVARP SHODIRQLVWHGWRWHLP RXQAR UBHHYH/ERRNHG

3URGANH: HY

3URGAIHZ HIY FROIMAR SIRGAQ) Z HIY Z HIY Z AW DABDWNRHP RQK R BHERWG SIRGAIR) $ VR ' HAHP BHU ZHRZ QHGP LGHIDORUUR DOV LOMBNVIOQ
RYHJ JURWSIRGAYHZ HIY Z KIFK FRQUMMGR ROY HOYOOG @MDIDVZ HY+ RH)  GHYRCZ HIVDQGRYH)  QACDMUDOIDYZ HIY
2 XU) DAOAHY

: HODHRIIFH\SIFHLQ' DIV 7H DVI RURKUFRSR DMKHIGDOWYDQGLQO0 1GDQG 7H DVIRJ73: 5
MP  / HIDBURHEQV

7 KHHOHQR P DMIDOSHIAQ) GBI DOSRAHHAQMVRZ KIFK Z HOHDSOW RUR Z KIFK D' R RXUSURSHWY [VAKH\XEVAW
MP 0 IGHBDIHN' DWFRXUY

1 RACBSTHE®!
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3$57 ,,
27+(5,1)250$7,21

MP 0 DINHARUS HIMADQAV&RP P RQ( TXIW 5 HIDMG 6HRXUW + RTHJO DAMIVDQG, WKHUS XURKDV/R (| TXUW 6HRXUMEY
0 DINHVQRLP DARQ

2 XU&RP P RQ 6\BN IV WIEHG RQWH 1 <6( DG 1<6( 7HDV ,GF X@UWHWANUMPER®73/ © : HKIG  WIIMMIG KREHY R RXU&RP P RQ 6\BFN DV R

) RO 7KLY QP EHULY EDHE RQ\WHCRMOOQMP EHUR KRTH.Y U MM S DAGKAK CDM DG GRHY CRAGFOCHKRTHY Z KRH\KDUWA/ DHKHB LQ WHNTP H B BIRNHY
DOGRKHIQGRP LCHV
" IMGHY

) ROWH\ HIUHG-G' HAHP BHU DG Z HSOG\WHI RTBZ 1Q) W X@UDQG\SHADOFDK G YLGHIBY SHMDMH

<HDW/( Q@G HRPEHU

5 HIX@QU 6SHADO 5 HIX@QU 6SHADO

WV XD
G4 XD
G4 XOWU
W4 XD

7RED

[N SR R N N}

. HKDYHSOGDFDK GYIGHIGHIK\ HIUIRMHSUAEQ  \H

7KHYROG KDV GHMP LGHG\R SO @YIGHIB/ROD TXOMM® EDIVIQO0 LUK -X(H 6HBWP BHU DG HAHP BHUR HIFK \ HOU VVEMPAR WH GVFUBNROR WH YRGS 6XFK
AVICHI/Z LOG-BHIG XSRQRXUHILQQIV FOBABOUHTXULP HON DOG | LQDGADOSRMRY CESIFEGIUNXUP HOVR @F  JHIHIDOHRGRP LF FROGURQY DG RMHU CRRY FRUGHIG
WHBYDQE WHYRDE : HOHQRADSOW\R Q) DIUHP HOARDIZ RXCGE@P IWRXUCELON R SD. AYLGHIB/LOWHI XU
, WKHU3XURKDWHVR &RP P RQBWRAN

: HAGQRABBXUKDHID R RAUHNAW VHRXUME/GXUQ) \WHI RXUW TXOWWUR \KHI MDD HIUHQGG' HAHP BHU

WP 5HHNVHG
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MP 0 DOIHP HOAV AXWIRQDQGS QDOMVR ) LODQADOR RIGAMRQ DQG5 HXOVR 2 SHDARY

7KHIRTBZ Q) 0 DEDIHPHOV' WAXWWRQ DQG $QDOMY R ) LDGADO&RYAMR) DQG 5HAWR 2SHDIRD 30§ LV IQMIEHS W KHS WH UHDGHU XQEHMBE \KH
UAXW R RSH.DNRQ/ DQG IIQDGADOFRQAWRQ R 7H DV 3CAULF / DQG &RSRDIRY 0 $ 1V SURMGHS DV D \VKSSBP HQMR DQG WKRXES EH UHDG 1Q FRMQRANRD Z W RXU
FRORIEDMS | LDGADOMEMP HON DG WH DAFRP SDQULQ) . QRAY\R ILCDGADOMBRP HQVIGFOG-G LQ3DWY, WP R \MVSQDOOSHRWRD) RP . 7KV GVRXWWRQ DG
DEDOMY FRQELQY IRZ DUG GRNGQ) \WIAP HOV WDNQRIH UMY XQFHIBLQMY DQG DWKP SWRQ/ $RXDOUAXAIVP DL GlIHJP DMIDD [URP \KRVH DQNASDMS LOWHH IRZ DG
GRNQ) WP HQVDVD UAXOWR YDURXVIDRRLY LGFOGAQ) BXVWRAP IMAGR WRHIDARYSIHHOAGIQ3DWY WP $ 3 51WN) DARY DQGHIHZ KHHLQWMYS QOO0 HSRIRD
YRP . 7KV VHRMRD JHHDID GVRXWWH/ WH UAXOVR RXURSHDIRYY IRUWH\ HOUHGS' HAHPEHU FRP SDUHG \R WH\ HDUHQGHG ' HRHPEHU ) RUD
AVAXWRQR \WH\ HDUHQGHG' HHPEHU FRP SDUG\RWWH\ HDUHGHS' HA-PEHU HHAR3DWY, WP 30 DEIHPHOV' WVAXWIRQDQGS DOMVR ) LDGADC
&ROAURQDQG5 HXWWR 2 SHDIRY/ [QRUSQDOCEHERWRD) RP . IRUWH\ HDUHGHS' HR-PEHU

2 YHMH

73/ ZDVRWICDD RICQIHGLO  DVDEXMGHA/WKWYR KRG \WBIVR H WROLYHWIRVR QOGLOWHE\BMR 7H DAKDAZ HHSUMRXA® \WHSURSHW R \KH7H DVOOG
3CAIESDAD &RPSID 2 Q-DM Z HARP SBIMG RXU&R SRUIDMS HRUDQ) DNRQIURP. D EXMCHN WKW D FRUSRIDINRQ DG FKDQIHG RUQTP HIURP 7H DY3CALLF
/ DOG7 XWAR 7H Dv3CAILF/ DOG&RSRDIRY

2 XUBMCGHN TRV LV IHHDAMG | URP RANXULFHOQGUR DIV LQMBKNRZ GHIKLS SUP DUO LOWHSHIP LOQUDMQ 2 XUBYHMHY/DHGHIYHS | URP RCDQGIDYUR DY
Z DMNIDY SURFHGZ DMUIUR DEMY HDHP HOWDQG RKHNKULFH DM LGARP HOQG OQG\OBY - XH\R\WH@DMHR RXURSHDIRQY DG FRGAHMDARQR RXURZ GHIKLS LORCH
JHRIWBKIF GFDIRY RXUUHYHKH DQG GHALGRRP H DUH \XEMPAR \XEWBQUD0! OFWDIRYY | URP TXDWMUVR TXOUMIDQG\ HIUVR \ HDU , Q DEGEMRD WR | OFMDIRYY 1Q UASROH \R
FKOQIHY LQ \WH P DINHASUFH | RURODQG J DV RXUILGDGADOUAXOV DUH WEMPAIR G-AMRVE!. QRARQD \WH RZ GHLY DG RSHDRY R RIODQG JDVZ HIY\R Z KUK RURODQG JDY/
UR DOV LQMIAV DM EXNIOR R RKHURZ GHY DG RSHDRW LOQWKH 3 HIP DD %OMQ DY AN/ AR RURKHUUHYHXH WP V SUCASDED Z DMANIBY SURSEHEZ DRMUUR DI
HDHP HQWDQG RIHVKUDFH UHIDAG UHYHOH

0 DUNHAZ RQGUMRYY

$YHIIH: HX7H D/, QMP HIADM 3; 7,” ROSUFHYIRMWH\ HUHGS' HHP B ZHHGZ QOSSR IPDMD  FRP SOUGWRDHIIH: 7, ROSUFHVGUQ
WH\EP HSHURG @WY HDU 2 LOSUFHVFRQIQMWR EHIP SCRMGE. FHUBIQDRMRYVE 23(&  JHRSRIMAY DG HYROLQ) JBEDDXSSO DG G DGWHIG/ [P RY RMHUICRRY ,Q
DEAWRY CP ELIXW DIRXQG\BLL I VIP SBP HOMGE! DQGRZ DLB/WHS QUMG 6\BIMY KDY FU-DAG LGFU-P HBDJ GEDOHRQRP LIF XQRHMIIQW Z KIFK. 1Q SDWFRQUEXAG R UHIMYHD
ZHNUROSUFHVIQ $YHDIH+HQY -+ XE QDMDOIDY SUFH/ G \GFUDHS CSSUR LP DAD FRP SDUHG \R DYHIIH SURU\ HOUQDMUIDOI DY SUFHY * GEDDDQG
GRP HF QDMUIDJIDY P DN EHH WG 1O IURP P SURYHS \SSO G-P DG EDDRHY LFOAQ) B LGBV | URP H SOGHS @NXH IHG QDMUIDJIDY FOSCAW 0GG [P SIRVHG
|GEMNMDODYG SZ HJGP DG [P RY RAMHUICRRY 6LGFH PG WH : KD + XE GFDMG LQ 3HRV &RXQINV 7H DV KDV DMIP BV H SHIHIFHSE QI LEDQAGHIDAYH SUFH
Al HHDY HDHWR + HLY + XE GFDMGLQ( UDK / RAMDID GAHLQSOWIRLJURZ Q) GRADOBHLP LD DMUD0) DY SURSANRQ DG TP WG QMU DY SISHICHVINY. D FCSCAW
0 LONHP L UDAKFMUHLY PXUH® EHQ) GHYHBSHGE! RSHIDRY R SURYLGHDGAWRDOSN-LY D FOSCAW \WRXIK WHLP SCRARQIXMUHEDIV QL NG Z LOEHG-BHIGHRD
| XUMUH QDMUDO) DY SURGAURQ DG RINHUI CRRLY & KO HYLQJGEDCDQGGRP HWE P CRUR HFRGRP LF FROBURQYFRXEB UAXOVQ DEAWR DOKL WIQR.CDGE I DAKSSD DOGGP D10
I XUMUH SHIRGY $ GRRXIK RUUYHHY DHAUA® DOGLQALHA® [P SCRMGE. RCDQG QDMID0I DY SUFHY Z HEHIHYHRXUUR DOV LQMMIV Z KLFK BTXILUHCR FOSAICH SHIEUMH/
RURSH.IDMY H SHOHEXERIURP XVIRUZ HIGYHESP HQAV WRQ) EDIXFHWKHAADQG NG SRIMRQZ LTKHS XVQDYLI DMKURXI K SRMINICFRP P RAW SUFH YR

$ VIKH@UIHAMROSUIRGAQ) \KOBIEDIQLOWHZ RE5 \WH3HIP LDQG-SHIB/RQ @ H VFDBIZ DAMUMROMRQY UHDMG VR Z HOGHYHESP HQADQG SURSFHEZ DAUGVSRID) RU
RODYG JDVZ HOGHYHESP HOVRMD KXQGHB/ R \WRADQG/R EDUHY R Z DMJDUH UBTXLHG SHUZ HOFRP SBUNRY 7R HKOGRH SURSEMIY DQG GUGIY HRERP IFY RODG JDY
RSHDRY KDYH JHHIDED H SDOGHG WH P RXQAR  Z DMUSHUZ HIDFRP SBUNRQ DOG UHEKFHS WWH WP H VR FRP SBIM D Z HID 7 KHVH | CRRWY KDYH GG \R LOMMI\ LY G-P DBV IRU
FRP SBURQZ DAUGHIYHY DQGDAXUDGRH Z KIFK JHIHID EHH IWFRP SBURQZ DAUSURYIGHY Z W @UIHM] HOQE\FDB! : HEHIHYHZ HKDYH D FRP SAMYH DEYDQMIHIQ\MY

P DUHAZ [\ RXUML QUL LFDQAKUIORH | RREUQNINE DOLIHCHE RN R RZ QHG QG RSHIDMS Z DMUZ HIY WRIIHSRQG/ WA FIQ) DAV D5 SLSHICH/ \WDWDQARXUAH DG GHIYHU
Z DAMMR PXEP HYA\KURXI KRAWKH3HIP LDD
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3HP 10D SRGFHS Z DU YROP HY KDYH JURZ Q FRP P HQXUDMY Z W RYHIDED3HIP LD ROSURGAUNRY 7 KRXIK \RP H SURGFHS Z DAU LY WKHG DOQG WA FBG |1RU
FRP SBURQ CRIYLNY \WH P OV R 3HIP 0D SIRGFHS Z DMJ LY LQWAKS LOR \MEVKULFH SRUH \SOFH YLD \OE DMJ GMSROIDZ HY 600K DM GAVSRODDYDME@Y YOUH/
WURKIKRANKH 3HIP LDQ G-SHIBQ) RQ UHIXMMRYY SHIP WG LOMARG UDAY DQG \WH DYDDE@OIY R SRUH\SDAH DG LQ UDKKRMUH 2 XUH \MUYH @G KRTQIV FRQIEQ DOG DH
DOVFHQR H \WLYH SRUH\SDFH DQG WURXIK YOURXY FRP P HIADODI P HQV ZH DIRZ - SURGFHS Z DMJRSHDRY \R WIRSRWIG AVSRH R SURGAHE Z DMULRIRY RXU

\KULFH | RREUQN) XUHP R RUSIHRA® P HMRHS GADILDARD SIRUPNFRXTS SR SURYLGH DQ DEAURIOVROMRD | RUSIRGAHG Z DAUE. BHEHEQ) WH TP RXQVR
Z DRUBTXLHGVR EHLQWRAMG \KEVKUDFH

3HP (DQYDMOQ$ PRKW
7KH3HP IDQYDIQL/RHR WHREHMIQGP RVZ HIDNGRZ QK\ GIRFDUERQ SURGFLQ) DUHDYDQG PXUMHR® CFFRXQIVI RUDVEWBQAICSR WROR  RODGGID/SIRGANRLO
\WH 8 QWM 6\ FRYHUQ) CSSUR LP DAD VDXOHPLBVIQ  FRXQM CFURW \RAK-DIME 1 HZ 0 H LFR DQG Z FAMQ 7H DY ( [ STUDARD DG SIRBAIRY 3( 3

FRP SDQHYCANHIQWH3HIP LOQIHHIDM GHRUDHEWHUGIAY DOGGYHERSP HOQNRMWWLO — FRP STUHG\R UFHMBURU\ FOUDRAYIW GYHYLQUASRQHR GZ HUROSUFH/
" REAMUADMAYHD GZ HUDARW 3HP IDQSIRGAENRD SHAKHS 6 ( GHJ\ , QR DIROS GP LQVMDIRY 3(,$° DYHIJHSOSSY (PDAD P LAIRQEDUHYR RCSHE GAUQ

" XHWR RXURZ GHIKLS FRIAHOADINRQ LQ WH 3HP LDQ %DMQ RAUBYHIHY DHAWA® 1P SCRAMGE. RODQG JDV SUFLQ) DYG GUAIRY CRIVW LOWH 3HP IDQUDIQ 7KH
P HUFVEHBZ \KRZ \HBRMS EHFKP DUN RODQG QDMID0) D/SUAHYDQE DSSUR, LP DAMCRMW GYHYLQWH3HIP LDQYDMOQI ROWH\ HOWHIES' HHP BHU DG

<HW( QG5 HAHP EHU

2 10DQG* DV3UAQ) 0 HUEY

© 7, &XAKIQ) DHDIHSUFHSHIYED

+HQY + XE DHDIHSUFHSHP P B

: DKD+ XE QDMUDO) DVDYHIIHSUFHSHUP P BX

$RMMWO HMPASHAILF \R\KH3 HLP LDQYEMO
$ YHIIHP RQKO® KR RQEOSHP LW
$YHIDJHP RQKO® KRU] R HIY GBI
$YHIIHZ HAND KRUJ RQEOW FRXQN
" 8&VD/R ' HAHPEHU | RUHDFK DSSOFCEGH HU

TRECYHIDIHS 6 ZHND KRU] RQEOL) FRXQV

&RPPRID XVHG GHIQURY LQ \WH RODQG JDVIGGMUL 2: 7, &XWKIQ) USIRHQV: HXWH DV, QMPHADM 3 9E0 USIWHIWVRHEDUWMOR 8 6 JDTRYR AXGHRO FRGDMRUL* /V 20 PEX
UHBURHQV RGH P LEIRQ Y MK \WHLP DOXQW D P HDKUHP HQAKVHG IRUQDMUDOIDY 2' 8 &Y UHBLRHAGUIABI EXVWKGFRP SBIMG ZHTY ' 8 & FOWILEDWRQ LY EDVHG RQ Z HIDADW DQG GO WP SV SIRMGHS B\
(QHXV ' 8 &VIVEDHE RQZ HIY WDAKDYH D GIGBE\GXG DM WEP S EXVWER GRAKDYH D FRP SBIMG RUILDIMBUIRGAIR GOM WP S ([ FOGHY Z HIY WDWKDYH EHHQ @EHBG SOXUJHS DQG CEDQERHG RUSHP W
H SILHG0QGZ HIYGUABG\SXGP RIHWDQI LYH\ HOWDIR

3HP LDQYEMQ\SHALLF LQRUP DIRQSHU( QHXVDDOWRY 8 6 ZHND KRU] RQBOL) FRXQIVSHUYDNU+ XIKH/8 QUME 6\IM/5 R 51 &RXQIVRUKRU] ROV GVBANKAY | RUMP LONUGDMY DUH DOR DYDLOEG!
1UP RKHVRXUAHY 7 KHFRP SDLDELON EREHHOWWHHRMHUVRXUAH/ DOGWHVRXURHVXHGE. WHERPSDQ PD. G@lIHJ

KB DYHDIHROSUWRHY I ROWH\ HIUHQGHG' HRHP BHU Z HH®Z HJARP SDHGW\KRHVOP HSHIRGLOQ +HY +XEDQG: KD+ XE @MUIDOIDY SURIRMWH
\HUHGG' HRP BV LARBHDHG FRP SDHG W \WH VP HSHIRG @MW HU (3 FRP SOQHY BUIRDZD KDYH FRQIMXHG R G-BER. ACBMBOWZ DB/ QAR DYG GYHBRSP HQA
CRRYAV LQ \WH 3HIP LDQ%DMQ DAD P HDUXUHG STFH $ GMRXIK DHIIH W ARXQIVGAUIQ) \WH\ HIUHGHG' HRHP BHU ZHH®Z HIFRP SDHG R \WH\CP H SHIRG @wY HU

LR DHG QU DOGARP SBURQH | LAHAHYKDYH DB HG RSHDRLY LODIJUHIDM \RJIURZ. SIRSAIRY $ VZ HOUH DM QU LFDQADINERZ GHULQWH 3HIP LOQYDMQ DG RAIQRC
D05 JDV SIRGA-U RAUUYHIH LY DI HRAMG B\ \WH GAYHBSP HOAG-RMRQ/P DGHE. FRP SOQHY WDARSHIDM LO WH DWDV Z KHIHZ HRZ Q UR DOV LQMBW DG GG $ FFRAQIO
WHHGAMRY/P DHE. RKHYDI HAVERK GUHA® DIGIGEWA® RXURCDGIDYUR DMWY SURGFHEZ DAMUUR DMV Z DMAMIBY DG RKHNMKUFH UHDAMGLGRP H
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/ ITXIAW DQG & CEIMICs HRXURHY
2 YHME

2 XUSUCASDOVRXUAH/ R @INXGW DUH FDK DQG FDK | GZ VIHHDAMS 1URP RSHIDIRQY DG RAU&UHAVY CAAW 2 XUSUP DY OTXGW DQG FOSMBDBIXUP HOV DI RU
DFTXMMRQY FEBABOH SHIBWUA/ UHDMMG R RXU: - DMUSHYLAHY DG 2 SHIDIRQY \HIP HQWWH H WADQG WP LQ) R Z KIFK DUH XQEHURXUFRQIRD Z RING) FOSAND DQG JHHIC
FRSRDMGHB/

: HFRQMD®A® UM RUGYHYR QNG DG FOBMIDUHRXUAHY |, | P DNANFRQEMRQY Z HIH R FKDQIH DQG RUUHYHGHY Z HIH\R GHRICH I QULFDQ® RURSHDIY
FRWV Z HIH \R LGRUDH I QULFDQ®  RXUFDK | B2 V DG ANXGW FRXTG EH BBAHE 6KRXE WY RAFXU Z H FRX@ GIY. RQ RAU&UHAW CAMN RUMHHN DBMIDAYH \RXUH/ R
IXQAQ $VR ' HPEU Z HKDGQR GH-EWGLY VRQRXU&UHAVY CHOW DIGQRR | EDDGFH\KHNUDRI HP HOVMWDABTTXUHXVAR SURYIGHI XQAQ) JXOUDQAHY RURKH
IRPVR |LDEADDXSSRW

$V Z H HYDDOM RXUPXUHAFDSMIDMUKRMUH FOSMIDDTRADARD SURIMKY EXMCHW | XQEP HOBY  DOG LOYHXR HQARSSRMQW Z H KDYH VHAD \BIHAFDK DQG FDK
HIXYDBQVEDDGFHR D8SX LP DM P LARQ $ ERYHWMM\BIHAZ HZ LOHN RG-SR \WHP DMUMW R RXUIHFDK | 67 \RZ DB/ WMQQ) FOSMIOR RUMBINGRTHYLQ
WHIRP R \S-HADOAYIGHIB/ DG RMOHUEXFDH/ $ VR ' HHP BHU Z HKOGFDK DQGFDK HNLYDDQNVR P LARQWDAZ HH SHAAR XM H DRQ) Z W FDK
IGZ 1URP RSHIDIRYY \R SURYLGH FEBMIDR \KSSRWRXUBXMCHW R SO UHIX@UGYIGHIGY \KEMANR WH AVAUHIRO R RAUYRDG \R \XEMANR P DINHAFRQBURYY WHBXUKDH
\KOW/R RXU&RP P RQB\EAN | RUSRIMDOCFTXMUWRQY DQG | RUJHHIOFRSRIDM SXERHY © HEHIHYHWDAFDK | URP RSH.DINRQY QG RXUFDK QG FDWK HIXLYDBW EDDGRH
RIHKHUZ W RU&UHEW AW Z LEEH K | LFHAWR P HARQJIRQ) FOSABDH SHIBWUY/ Z RING) FDSMIDUATXLUAP HQW DG RKHUFDK QHHB/ 06 DIBZ. | RURSSRMQMIF
WIQLRNRQY| RUDABDXWHCH W P RQKY

SFTXONRQDGSE, QMR HYB R
: HFRP SBIMGWHI RTBZ L) DAFNIFTXMNRQY DOGLQYHAR HOABXUQ)

$ Q0 DWK ZHOFIXWG  15$ GFDAMGSUP DUO [QWHO LGDINE %DIQ| RUDD DI W DM SXUKDH SUFHR PLAOR) GHAR SRINFRRQ) DEWVR HQN 1QD
DOFDK WIQLRAIRY

$ ,00D ZHOFIXAWG — CRBVR @OQG Q5 HYHY &RXQIV 7H DV IRUDD DIJWH DM SXUKDH SUFH LGFOMYHR FBRMQ) FRWW R P LOIRQ LQ OQ DOADK
WIQLRNRD

t ,Q6HBMPEH  ZHIFTXUWG CFUVR OQGLQO0 DY) &RXQWV 7H DvI RUDQDIJ I DMSXUKDHSUFH LFOMYHR FRIQ) FRWV R P LORQLQOQDOADK
WIQLRNRD

1 QLRHMPEH  ZHIFTXUG 15$ GFDMSSUP DUO [QWHO LGDIGUDMQLO0 DM + RZ OG 0 (GG DG RMHUIFRXQIAY | RUDQ DI UH) DM SXUKDH SUFH
R P LOIRQ GHAR SRUNFERIQ) DOWR HOWV LQDQ DA WIRIRY

1 ,Q HHPBU Z HP DGHDP LGRIM LOYHAR HAR P LAORQLOYROEXYXOQAR D RDADLE D) UHHP HIAR GHYHIRS DG HITEG! U H A GO AHIMUFLP SO/

DOGVXSSRUY LG UDAKRMUHCARW RUDIG

6HH3DWY WP 39BMQHW2 5 HHON HYHBSP HON | RUIXURHUGMVAXWRQR RAUDFTXMNRQ DG LOYHKR HOATRRAW GAUQ)

5HRMQ) &UHAVY CADNY

2Q2 AREHJ Z HHOMHG LQR D&UHAVY CAOW LQWH DIJU-IDM SUCASDOCP RXQAR XS \R P LQIRQ DQG \WH CELAOW \R BNXHWBRMMOLGRB DAY LO\KH
FRP P W HQVR WHOQEHYR XS \R DQDCAURT0O P LORY SRVIGG\WDAIR \KAK BINXHWRUDDLGRUDHP XWEHIQDP LGP XP [P RXQAR P LARQRU Ll G \KH
P RQA3P DQQ) DYDMDEGH RUDDKAK LGRUHDHY 7 KH& UHAVY CROW DOG DOERURZ LQIV\KHIKQEHUZ LOP DMHRQ2 AREHJ

7 KHERURZ LQIVXQGHH & BHEVY DO Z LOEHULQMANDAD IDMSHUDQDP L IRUIHIK 62) 5 GOQ HXOOR\WMP 62) 5 |RUNKAK LQMINGHIRG SOV | u

RAUFRQRICOMS\REOBYHDIHUDAR IVOWWIQRUHDAOOR W RU\ I RAUFRQRICDMS\RUODBYHIDIHIDAR VIUDMMWDY W RU L |RUHK EDHWDMED)
HDXBOR\WHEDHWDMSOV | LI RAUFRQRICDMS\RBDBYH I HWDAR IVOWWIQRUHDAOR W RU\ LI RAUFRQRIEDMG \RED
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GYHDHWDIRIVIVDMMWDY W 7KHEDHWDMIRUD) @ LVDICRXDNY WDMSHIDQRXP HDXBORWHKIKHWAR D \WHIHEHIDO XQB/ DM SOV R E WHWDM

R LOMANEHUDGP SXEFD DIRXFHGE WHS GP LAOVRDAYHS JHIADVIWSUP HUDM DG F WP 62) 5 |RUDRGH P ROK\WMIRUQH I HAVWRQWKK @ SOV . HDMOOR
UTXLHGVRSD. PO DY GIWUR FUHEWHY

© HIQMG \R GIZ. R WH | CFLOM SUP DU |RUFDSMIDH SHIBWUWHY RYRQ) Z RINGQI FDSMID CFTXMMRQY QG JHHIDFR SRIDM SXBRAHY YRURZ LQIV XQEHUWH
&UHAW CAMN Z LOEH XQHRXUAS Z WK D\SUQILQ) HRXUMY LOMBWALQ \KEWBRMITD CEDHTXAW VHRXUMAY R RAUNVKEMG DU LQ WH HYHARXU FRQRIEDAG \REDGYHIIH DR
HAHD/ R 7KH&UAIYY DR DOR ARQEQVAXEP DY [ LCDGADCDOGRAHUDH LUP DAYHDQG GH DAYHFRYHIDQW

7KHHHOVR GH DAOWQE-UWH &AW CHOW LGFOGH TP RY RKHY SO P HAWGH DXV EUDFKHVR FRYHIDQWV GH DXV XQEHUWKH UHIDMS (ROQ GRAXP HQN P DMULC
P IMIHSUAHQEBIRDY FURW GH DXOVZ W FHVEQ RMHUP DAUDOLQG-BWEHW EDQNXSH DIGLORYHR  HYHOV MGIP HAGH DXV FHYBIQ HYHON UHIDMG R SOQ/ \KEVRAR WH
(PSR HH5 KNP HOVGRRP HEHRUWS FAR DVLP HIG-G LQYDIAW R WH&UHAVY DFLOW RAWHUHDAME GOQ GRAXP HNVDQG FKOQIHLQ FRQRCHYHON 7 KHRFEXUWHIHR
DQHYHINR GH DXOVRXTS UAXOVQ\WH\MP LCDIROR  FRP P L\ HON QG GIWUR  FUHAW WMRQY WH DFFHBLDNRQR  RXUREQ DIRQY XQEHMH & UHAVY CRLAMW WHUHTXLLHP HOA
R SRUVDK FRIDAMDCY WK UASHAMR GIWLYR FUEWIG\WHH HAVHR WH/ HIGAYR DO KWDQG U HAH XQEHMHE& WHEVY CROW

1 RQIY VKDGE-HDP DEHXQ@EHMHE AV CAOWDVR * HHP BHU DOG\WHE&UHEVY CROW WP DGHSXQRIY QD/R WHAMR WV$ QD5 HSRW

5HMDR &DSMIOR GWANKRTHY

" XUQ) WH\ HIUHQGG' HRHP BHU Z HSOG\REDGYLGHIB/\R RUMBANGRTHY R P LARQ AROMMY R FXP XOMYH I XOUFDK GYLGHIB/R SHJ
\KOUH , QDEAURY ZHUEXADHS P LARQR RXUSRP P ROBWRAN GUQ) \WH\ HOUHQGHG' HRHP BHU

" HHESPHIAR 1 HZ 6ROMRVIRU3RGAHE: DARUDQGE& MY, [ SHIEWWU

Q Z H DQQRXGAHG RAUSIRI AN \RZ DB/ GYHBSLQ) D SDMME HHI\  H 1 IAHQAGHDICDARY DOG WA HABURFH DQG DARADMS HMXLSP HWKDAFDD WA Fo!
SUIRGAHE Z DMULQR | WAK Z DMUZ W TXODW \WEQEDLEY CESURSUDM | RUNKUDFH GVAKDUH DQG EHCHLADOUWHKH © LW \WH 3HIP LOQYMQ JHHDMY RYHJ P LR EDUHY R
SIRAHGEZ DMUSHUAD, WVWRKGREI\ SURYLGHY DQ DAY HDQG FUMFDCDBM (DY HVR\XEKUIFHIQWAIRY - HKDYHEHI XQFRQUMKANROR RAUINMMMWEAMY Z KIFK Z LGKDYHDQ
LQWIOFDSCAW R EDUHYR ZDMJSHU@  Z 1\ DQ HANP DG VHYLFH GDM LQ WH | LLWAKDD R &XP XDIYHD WURKIK ' HHP BHU Z HKDYH\SHQV
P LARY P LARQGAUQ) WH\ HUHG-G' HH-P B ROWVQZ HHI HILAHAGDICDARY DQG WK HWSURAHW DQG ISP HQWR' Z KIFK P LARQKIG
EHHQFCBAND HEDVR ' HAHP BHU

$ GAWRDD GAUQ) \WH\ HIUHGG' HHP BHU Z HIQYHXMGCBSUK LP DAY P LAOIRQWR HKDFHRXUZ DRUMRXUAQ) DAHV
&DK) GZVIURP 2 SHDIY $RMNY/
) RUWH\ W HIG-G' HR-PEHU DG CGHADK SIRIGG B\ RSHIDIY TR Z DY P LORQ DG PLARY WASHRAHD 2 XUFDK |&Z

SIRVIGGE RSHDMY R LY SWP DU 1URP RO JDv QG SURSFHE Z DAUWR DONY Z DAMJDOG @QG\VOBY HOHP HQV DQG RMHUVKUOAH WHDAG LGRRP H &DK 162 XWHGLQ
RSHIMRQ/JHHIDI ARMMVR RSHIDMY H SHOAYDARADME Z W RUBYHHWIP v JHH.ICD0G 0P LQMADIYHH SHOHYDOGLGRRP HY HY

7KHIGRUDHIQFDK | BZ VSIRIGHS B RSHIDIY CRNWMAY | ROWH\ HOUHQGG' HHP BHU FRP SDUHG \R WH P HSHIFGR ZD/SUP DUO GIYHDE D)
LGFUDH LO RSHIDIYY LOFRP H SUGFLSDED UHIRAG W LQFUHDVHS RODYG J DY SURGKAURY YROP HY D5 Z DMIMDBY YROP HY/ DQG FKOQIHY1Q Z RING FOSMIDUHTXLUAP HQIV GAUKY)
DVFRP SIUHG\R

&DWK) BZV8 \H3LQ, QrHXI $RAMMY

) ROWH\ HOWHXEG' HAHP BHU DG CHAFDK X\VHG LO LOYHAIG) TR Z DY P LARQ G P LORQ BASHAHD 2 XUFDK I BZ VXHGLQ
LQYHAMY) DRV DUH SUP DU® UHIMAGR UR DOV CFTXMMRQY LOYHWR HQVDQGE SXUKDHVR! 11 H3 DAFVSUP DUO WHIWGWR RXU:  DMIBHYLFHYDQG 2 SHIDIRQV\HIP HQAR XU
DFDAVMRQ/P D LGFOGHUR DOV LQMIAV OQG00GRKHMP LONIQILEG QG LQBILEGI DAV



7OEBIR &

) RUIXURHULG RUP DINRQ W DUAQ) CFTXMWNRQY DOG LOYHAR HOATRMW GAUQ) WH\ HIUHQGHG' HR-P BHU \FH2$ FIXOMWRQ DQG, QYHIR HYS AW CERYH
3XUKDHV/R (1] H3DWHVI RAH\ HOWHGHG' HAHP BHU DG ZHH P LAIRQDQG P LARQ WASHAHD

&DK) GZV8 H5LQ) LODAQ) $RMUWY

) ROWH\ HOWHXEG' HHP BHU DG GHAFDK XVHG LI LCDGAQ) CRAYWWAY Z D/ P LARQ DG P LORY UASHAHD 2 XUFDK | BZ VXWHGLO
ICDAQ) CRAVMWY SUGASDID FROUVMAR  CRIVMNA/ WWDABHM.D FESABDR RAUMBANKRTHY \KFK D/SD P HQVR GYIGHIBY 06 UEXUAKDH/R RXUSRP P RQ6\RAN DG DRI
UHDMGVR RXUS UHEVY CH.OW

" XUQ) \WH\ HIUHEHS' HRHP BHU ZHSOG\RBDAYIGHB/R P LOIRQ FRMIY R FXP XOMYH W XTUFDK QYIGHB/R SHUMKDOH * XU \KH
\ HIUHEG' HHP B Z HSOG\REDAYIGHB/R P LARQARQMMMY R PP XDHUWHIXOUFDK GYIGHIB/R SHMKDUWHOQGD\S-ADOAYIGHIGR SHJ
KOH ' XUQY \WH\ HOW HBHG' HHP BHU DG HP SR HHAY \KUHIGHBG PIIRQDMG P LARQLQ\KOW WASHRAYHD \R \WH &RP SO VR VHAB \If
Z MWKRBQVHDM\R RN YHAY © HUSXROHS P LERQOMG P LARQR RXU&RP P ROB\RAN GAUQ) \WH\ HOWHXGHG' HAHP BHU DG UASHRALYHD
" HEWAAORH FRINQ FROCHANRD Z W WHEUHAVY CAAW Z DY P LAIRQIRUWH\ HIUHGG' HRHP BHU : HKDGQRGILY VRUUSD P HQVRQ\WH& UHAVY CRON GAUQY
WH\ HUHG-G' HHP BHU

5 HXQVR 2 SHDARYY
7KH I RTRZ LQ) \EEGI\WKRZ V RUFRQRICDMS UAXAVR RSHIDNRQY DG RUUAKWWVR RSHIDIRY/E! U-BRWIEGI VHIP HOAYRU/ DQG DQG 5 HRXUAHO DOIHP HQWE/ 50

DQG: DAMUGHYIFHDOG2 SHDIRYY 3: 627 |RAH\ HWHGG' HAHP BHU DG LQWRX\OBY
<HDUV (QGHG 'HFHPEHU

/50 162 &RQVROLGDWH/GO0 162 &RQVROLG

S5HYHQXHV

2LO DQG JDV UR\DOWLHYV 2 2
:DWHU VDOHV a 2

BURGXFHG ZDWHU UR\DOWLHV 2 2
(DVHPHQWY DQG RWKHU VXUIDFH UHODWHG LQFRPH

/IDQG VDOHV 2 2
7TRWDO UHYHQXHV

([SHQVHV

6DODULHY DQG UHODWHG HPSOR\HH H[SHQVHV

:DWHU VHUYLFH UHODWHG H[SHQVHYV 2 2
*HQHUDO DQG DGPLQLVWUDWLYH H[SHQVHV

'"HSUHFLDWLRQ GHSOHWLRQ DQG DPRUWL]DWLRQ

$G YDORUHP DQG RWKHU WD[HV

7RWDO RSHUDWLQJ H[SHQVHV

2SHUDWLQJ LQFRPH

,QWHUHVW H[SHQVH 2 2 2
2WKHU LQFRPH QHW

,QFRPH EHIRUH LQFRPH WD[HV

,QFRPH WD[ H[SHQVH

1HW LQFRPH

, QMIWNERP HE\ \HIP HQAWLFOGHELORKHULGRRP H GHAQWWHVEEBICERYH
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&RORICDOMG5 HXAVR 2 SHDARY/

<HU( QGH5' HHP EHU &RP SDUG\R<HU( QGH5' HAHP EHU

7REDUYHMY Z HH P IGIRQ IRUWH\ HIUHG-G ' HHPBHU FRP SDUG \R P LR IRUWH\ HIUHG-G' HHPBHU 7REDRSHDNY
H SHOH/Z HH P LGIRQI RUH\ HIUHQGHS' HAHP BHU FRP SDUGWR P LGIRQI ROWH\ HIUHQEHS' HAHP BHU 1 HAFRP HZ DV P LERQI RUWH
\HUHGEG' HHPBEU FRP UG R P LQIRQ | RUWH\ HUHGG' HR-P EHU , QAYLGOOUYHIH DG H SHOH OH WP V DUH GVRAKHG EHBZ. XQGHU

36HIP HB HXOVR 2 SHDIRY
6HIP H6 HXOVR 2 SHDARY

: HRSH.DMRAUBXMGHN IQE R WERYIEGIVHIP HQN / DG 0G5 HRXUAHO DIHP HOADQG:  DAUGHYIFHY DG 2 SHDMRYY : HHIP LCDMDQ LQMIMHIP HOABHYHOMY
DGH SHOAV UL D) XSROFRQRIEDIRY

. HHYDODM \WH SHURP DFHR RXURSHDY VHIP HQNV\FSDUDAD R P RARUWH QLI HHOATRRLY D HAMY | LCDGRLDOUAKOV 7 KH UHSREE®! VI P HOV SUAHOAG DA

FROIMAMAZ AW RUU-SRMIEGIVFIP HOVAVAWWHGIQL RM  3960MCHVEHIP HAB FBRMGY™ LOWH CRM/\R RAUFRQRIEDAG | LDRDOWIAP HOVLFOG-GXQE-USDW, WP

3) LOQALOOB\VBAP HOVDQG6 XSSP HQBY * DI : HP RARURXUBERING \HIP HWEDHSE XSRQUAYHXHDQG GHALFRP HFDBX DM LQCFFRUEIFHZ 1W CFFRXQIY) SUCHSEY
JHHDD CFR-BMGIQWHS QIMGE\BIAWR $ P HIFD 3* $$3°

2 XURODQGJDVUR DOV UYHXH DOG QWY RUUARKOVR RSHDIRQ/| ROWH\ HUHGG' HHPBHU KD/HEHHQLP SCRMGE. BZ HUDYHIIHFRP P RAW SUFHY
FRP STUBG \R + RZ HYHJ RAURODGE JDV UR DOV WYHHY LQRBDHG | RUWH\ HIUHDGG' HHP BHU GH\R LRBDHG IR DIV SIRGAIRD $ AR  UHHIH/
GHUYHG 1URP Z DAUNDBY DG SURGFHS Z DMJUR DOMY | RUWH\ HIUHIGG' HHPBHU Z HH DOR SRIMYHD P SCARG B\ RAULRRYH P DEIHP HMAR RAUNKUICFH DOG
UR DOV LQMMWLQUHRHNV HOLY

<HU( Q@G HHPEHU &RP SDUG\R<HU( QGH5' HAHP EHU

/ DQGDQG5 HRXUAHO DQDIHP HOW

2 |CDQEIDVUR DAY 2 ICDQGIDVUR DOV UYHMHZ DY P LGIRQI RUWH\ HOUHQGHG' HAHP BHU FRP SCUG\R P LGAIRQI RAWH\ HOUHQGG' HAHP EHU

DIGFUDHR 2 XUWDHR SRGARQYROP VIGFUDHG\R  \WRADQGYRHSHUA |RUWH\ HIUHDGHG' H-P BHU FRPSIBG\R  \WRADXG
YRHSU@ IRU 7KHDHIHWDD HGSUFH/GRUDHG\R SHVRHIROWH\ HIUHIGG' HHP B IR SHMRHIRU  DGFUDHR
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7KHVEEGIEHBZ SURYLGH| ((DAOCD0G RSHDIRDOEIE,. RCDGEJIDVUR DOV WP |ROH\ HWHIGG' HH-P BHU B8]
<HW/( QGG' HAHP EHU

2 XUNKDUHR SURGAINRQ YROP H/

2100 Y=Y
1DXMIOID/ 00 A
1*/ 0 Y&y

( TXAYDBRWV 0 %RH

( AYDBRVSHIAY 0 YRHG

2 |CDQGEIDVUR DM LOWRADG/
2 [OR DIWY/

1 DXUIDOIDYUR DR
1*/ UR DOV
7RECRODGIDY/UR DEWY

5H HSSURH/
210 %0
1DMIBOIDY OHR
1*/ %O
(TAYDBQN  9RH
&RPPRID X\HG GHIQWRY IQWHRCDGGIDVIGBMU 2 %0 UWBHHIWRHEDUMOR 8 6 JDERYVR FXGHROFRIGDMRIL* /V 2 %R USSUAHOVEDUHYR RCHIXYDBOA® 1%/ UHSUAHON QDMDO
JDVATXG 20 YEY  UBUHHIVRGH\WRADG EDUHY R FXGH RO FRIGQDMRUL* /V 20 A UBUAHIV RGHWRADQG PEF HAR QDMUDOIDY 20 0 A" UBURHV RH P LR PEF IHINR MDOIDY
30 ORH UBUAHQNRGHWRADQGYRH 2 0 YRHG  UHBUAHQVRGHWRADQGYRHSHUGD,
( DVHP HQW DQG RMHUNXUDFH UMMM LGRRPH ( DHP HOW DG RHUNKUDRH UHIMG LGFRP HZ DY P LGIRQ | RUWH\ HUHXG-G' HRHPBHU DOLGRUDHR
P SHG\R P LARQIRUWH\ HUHGG' HHP BHU ( DHP HQW DG RIHUVKUIDFH UHIDMS LGFRP HLGFOGHY UYHOKH UHDMAG VR WH XVH DG FIRMQ) R RXU

O0G | RURODGG IO/ H STRDIRY QG SIRGANRY UHIHZ CEGI HHI\ DG DI UFXAMUIORSHDIRYY 7 KH LGRBDH LQ HDHP HW DG RKHJVKUCFH UHIAG LGFRP H Z Dv SUCH.SDI
UHDAG\R LFBDA/R PIARQIQSSHIHHDFP HON P LARQIOZ HBRHHDHP HONDQG P LAIRQIQGDHERQVAVROLFTXLHGUR DOV LQMMNI RAKH\ HOUHIG-G
" HPBEU FRP SDUHG \R \WWH \CP HSHIRG R 7KHLP RXQAR LFRP HGHIVHG I URP SISHICH FDAHP HW LY DIXQRMRQR WH\MP R \KH FDFP HOMKHM] HR \WH
HDHP HQVDQG WH QP B-UR  HDFHP HOV HQMUG LQR IRUDQ JLYHD SHIRG ( DHP HOWV DG RKHUNXULFH UHIDAG LOFRP H 1V G-SHOGHRARQ GHYHESP HOAGHMRYY P OGH B\
FRP SDQH/WDARSH.DMLQWH DDV Z KHMZ HRZ Q@IGG DQG LY \WHH RUH XQSUHAREEGIDGGP DYDY MIQULFDQ® 1URP SHIRG\R SHIRG 6HH2 3HIP LDQYDMQ$S AW CERYH
| RUDGAURDOAVAXWRQR GHYHERSP HQATRAVW LOWH3HIP LDQUOMQGAU) \WH\ HOUHIGG' HA-P BHU

/ DOG\DBV / DQG\DBVZHH ~ PIARQOG P LARQIRUH\ HWHGS' HHP BHU oG UASHRHD ) RAWH\ HUHGG' HHP BHU ZH
\RG  [FUVR @G |RUDQ DIJUIDM \DBY SUFH R PIERY ) RUWH\ HUHGG' HHPBU ZH\RG  [FUWVR OO IRJDQ DIJWIDM \OBY SUFH R
SR IPDMD  PILARY

6DMUHY DG UHDWG HP SR HHH SHHY 6 DI DQG UHIAMG HP SBR HHH SHQHY Z KIFK LQFOGH QRARQD \DDUHY HNXAW DQG QR HIXAW LOFHMYH FRP SHODIRY EX\A
DOR HP SR HH BHCH IW DG FRQMPAGERUH SHOH Z HH P LGIRQ | RUWH\ HIUHG HHP BHU FRP SDUHG\R P LERQ | RJWH\DP H SHIRG R 7KH
L GFU-DHLO\DDUHY DG UHDMG HP SR HHH SHOMYZ DV SUCASID UHDMGWR P DN-NRP SHODNRQ DEWWA HIVKDAIAHH | HRADQODED DARHWBWR DJILYHO\ HU
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* HIH.DCDQG DAP LQMRDIYH H SHOAHY * HIHIDODOG OGP LQVWDAYHH SHOHYZ HM P LGRQIRUWH\ HIUHG-G' HHP B FRP STUG\R PLARYIRJ
\WH\CP HSHIRGR 7 KHGHFUDHZ D/'SUP DUO® GHWR DGHUDHLQ®I DCDGG SR HMRIO HVR P LARQRYHAWH\IP HSHIRGR

" HBUHADWRY G-BBURQ DQG CPRIYDIRY ' HSUHADINRY GHEBINRQ DG [P RMY DINRY Z DY P LQRQ | RJWH\ HUHGG' HHP B FRP WG \R
P LORQ | RUWH\LP HSHIRGR 7KHLGRBDHZ Dv SUCASDID GH\R G-SBINRQ H SHIHDWRADMS Z W UR DIV LQMIA CFTXUHG GAUQ) WHVHFRQGKDD R ERK DG

2 WHULGFRPH QHAR WHULGRRP H QHAZ DY P LARQ I RUWH\ HOUHIGG' HHP BHU FRP SDBG\R P LERQ I RUWH\LP HSHIRGR | RZHJFDK
EDDIGRHY DG LOMHWE HW LHB/GAUQ WH\ HOUHGG' HHP BHU FRP SDBHG\R\WWH\LP HSHIRGR UAKEMGLQDG-FUDHIQLOMMMWGIRP H ' XUQ) \WH\ FOUHG-G
" HHPBEU Z HUFREHE D OB HOADGE \HABP HQWDQR P LAIRQ UHIDWG \R RAUSHMRQ SOD $ GAVRID GAUQ) \WH\ HUHGS' HAHP BHU ZH
GFHYHS  PLARQR SURFHHGYIURP D\HINBP H/Z LW D\W@IFRP SIQ. WDAEQ) DGH HAAQWBIVR DSURSHW CFTXUHGLOD SR HIU

: DMUBHYFH/DQG2 SHDIRY

: DAUMDBY ; DAUNDBY UBYHOH LFWDHG P RO \R P LARQ IRJWH\ HIUHGG' HHP BHU FRP SDUG \R P LQAIRQ | RUWH\ HUHDGG
" HHPBEU 7KHIURZ \K LQ Z DAUNDBY Z DV SUCASTED GHWR LGFUDH/R LQZ DAUNDBY SUAQ) DG 1Q YROP H/IRUWH\ HIUHQEG' HHPBHU
FRP SCUGWRWH\ HIUHIGG' HHP B

SURGHGZDMJWR DAY 3URGHHE Z DMJUR DBV DUH UR DAY WHFHYHG I URP \WH WD HURUGVSRVOOR SIRGAHE Z DMURQ RXAUMQG 3URGHHS Z DMJUR DAY DH

FRQMFXDOD0G QRASDIG DVDP DIRUR WKW HER QRARSHDMDQ VDY DAMJGVSROOZ HY 3URGFHS Z DMJUR DOMVZ HH P LARQ | RUWH\ HOUHIGHG' HHP BHU
FRP SCBG\R PIEROL)  7KIVIGRDHZ DVSUCASDE GHWRD L FUDHIQSIRGFHEZ DMIYROP HVI ROWH\ HDUHDGHG' HHP BHU FRP SDUGWR
7KH\BEBIEHBZ SIRVIGHVI LQDQADCDQGRSHIDIRQDOEDWE, Z DAMUUHYHOHWSHI ROH\ FDWHIGG' HHP BHU DG

<HDO/( Q&' HRPEHU

: DMJYROPH/ 1Q0 YWY
. DMMNIBY
3URGFHGZ DMJR DIV

: DMJYROP VIQEDUHYSHUAD  1Q0 YEYG
. DMMNIBY
3URGFHGZ DMIR DIV

: DMJUAHDH LOWRADQB/
: DMMNIBY
3URGFHGZ DMIR DIV

09%E0 WRADQGEDUHYR ZDAMJ
090G  WRA\DQGEDUHYR ZDMJSHIAD

( DVHP HQW DQG RIHUNKUDRH UHDAG LFRP H (| DUHP HW DQG RIHUNKUIFH UHIDMG LGFRP HZ DY P LGIRQ | RUWH\ HUHQG-G' HRHP EHU DQLGFUDHR
P LARQFRP SDBG\R P LARQIRUWH\ HIUHG-G' HHP B 7 KHLQRUDHLQ HDHP HQV DG RKHUVXULFH UHIDAG LGFRP H SUP DO UHDMG\R DQLFBDHLO
WP SR SHIP IWI RARXUAHGZ DAUIHYI ROWH\ UGS HHPBHU FRP SCUG\R

60MUH/ DQG UHIMAMS HP ST HHH SHOFY 6 DI QG UHDWMG HP SBR HHH SHAY Z KIFK LGFOGH GRARQD \DDUHY HIXWY DQG GRQ HIXWY LGRHIYH FRP SHODIRY X
DOR HP SE HH BHH W DG FRQUPADERUH SHOH Z HM P LQRQ | RUWH\ HIUHGHG' HRHP BHU FRP G \R P LQRQ | RUWH \[P H SHIRG R 7KH
(CRBDHLO\VDDUHY DG UHDMS
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HP SR HHH SHQAVLY SUGA.SDD UHIDAGR LGRBDHSE FROMPADERUFRIVDARADMS Z [\ GHYHESP HOAWR DQLQ KRAHZ DAUP DRI HP HOATSSIFDIRQ DQG P DUHAFRP SHODIRD
DOV HOMKDABNHH | HAADGOD DAKHWEWR \KH\ HU

. DAMUVHIYLFH UHDWG H SHQAHY © DMOHYIFHUADMG H SHOHVIGRUDHG PLARQWR P LQRQ RUWH\ HUHGG' HH-P B FRP SIHG \R
&HVIQWSH/R Z DAMUVHYLFH UHDMG H SHOHY LFOQQ) EXACRATP MG \R WD HOMADQM HJ Z DMUSXURKDWHY WSO DG P DQMIDFH HIXLSP HQAHQED DG | XHOFRW
YO 1URP SHUIRG\R SHIRG DV RAUPXWRP HY GHHBY DQG WML HOVAKDQIH 5LKWR Z D DG RKHUH SHOA/DOR YO 1URP SHIRG\R SHIRG G-BHEQ) RQWHGFDIRQR
PR HUGHIYHY 7 KHLGRBDHLQ Z DAUNHYLEH UHIMWG H SHOHYI RUWH\ HOUHQGHG' HAHP BHU Z DVSUCASID UHDAWGE\R LGRUDHS Z DMIVDBY YROP H/ARP SIHG\R
WH\CP HSHIRGR 5 FHOUK DG GHYHBSP HOW] SHOHY UHIDAGR GYHBSP HOAR DQHZ HHI\ HILAHAP HKRGR SURGFHEZ DMUGHDICDARQ DG WD HOAZ HMH
PIIRQDYG P ILARQIRJWH\ HOWHGG' HHP B DG UASHRAYHD ) RUIXUAHJAVAXWRQ R MY G WDR HAP HRG \VHH 2/ LTXGW DG &CBAC
SHRUA2 ' HHBSP HOM 1 HZ 6ROMRYY/I RIBURSEFHE: DMIDQG&CEANY [ SHGWWY [ERH

" HBUHADWRY G-BBURQ DQG DPRIYDIRY ' HSUHADIRY G-BOBUNRY DOG [P RWY DIRY Z D/ P LORQ |RUWH\ HUHIGG' HHP B FRP SIHG R
P LOIRQ! RAWHFRP SDIEGISHIRGR 7 KHIGRMDHZ DV/SUGASDID GAHR GHBUHADIRQH SHOHUHDMVR GHZ. Z DAMUMAYLFH UHIDMG DAV SORHGLOVHYLFH

2WHLGFRPH UV WHULFRPH GHAZDY PLAIRD IRUWH\ HIUHDGHG' HHPBHU FRPSIBG\R P ILARQIRJWH\IP HSHIRGR | RZHUFDK
EDDIGRHY DOG LM HONY LHIB/ GAUQ) WH\ HIUHG-G' HHP B FRP SDUHG R WH\CP HSHIRGR UAKONG LQ D G-RIHDH LOLOMBNGARP H $ GAMRTD GAUQ)
WH\ HOUHQG-G' HR-P EHU ZHUFRGGDROEE HWIGVHMBP FOQUOOR P LARQUADMGWR RAUSHMROSTD

GRPH\M HSHOH ,GFRPHWY H SHOHZDY P LOIRQ | RUWH\ HUHGG' HR-PEHU FRP SIHG \R P LARQ | RJWH \[P H SHIRG R 7KH
(CRODHLQLGFRP H\Ef H SHOHZ DVGLUHA® DAMEXEEGIVRWHLGR-DHIQRSHIDMY LGFRP HIRUMH\ HIUHQGG' HAHP BHU FRP SIUHG\RWH\CP HSHIRGR

1RQ* $$3 3HIRP DQAHO HDXWH/

, QDEAURQ\R CP RXQVSUAHMGLQCFFREIFHZ W $$3 Z HOOR SUAHONWAHMBIQ\XSSBP HIBOGRY* $$ 3 SHURWP DFHP HDXUP HON 7 KHHP FDKUHP HOWDLHQRA
R EH FROUGHHG P R UHBYDQARU CFRXUDAM WOQ \WH P HDXUHP HQV SUAHOAG LQ DFFREDFH Z WK * $$3 ,Q FRP SIDFH Z WK WH UHTXULHP HOVR WH 6( & RUQRQ* $$3
P HDWUP HQW DUH UFRGALGG \R GHALGFRP H \KH P RINGLHA® FRP STUIEGH * $$ 3 SHURUP DEFH P HDXUH ) RUDIDGRQ* $$3 P HDWUP HW QHAMHUWH 6( & QRUDQ RKHU
UIXDRY ERG KDVSDIHGMGIP HWRQWHHQRO* $$3 P HDKUP HW

(%7 $ SORMNG(%7' $ D) HHEDK) BZ

(%7 $ IVDQRQ* $$3 ILCOGADOP HDXUP HWR HOQIQIV EHRH LOMMAH SHOH I Y G-BUIHADIRY G-BGURY 05 P RMYDIRY 7KH SXERH R SUHMY
(%7 $ MRKIKQIKWDQQYZ MRAWICDEFH i HY DOGG-BUHADIRY G-SBURQDOGIP RMY DIROH SHOH DOGLWXVHLY QP MG\R\SHADT H3DmOMY

TKHSXERHR SUAHQIMY $ GMVAG( %7" $ LVWR KLIKQIKWDLQIV Z IWRXWIRD FDWK CRIVIUY VKAK DY AKDUH EDHG FRP SHOUDINRQ DG RIMHUGRQ UHRXULICY . RUXQAKIC
WPV L CESIFCE®! $ GAMRID $ GMVMG( % 7' $ LVDP HUF XVHGE \WH&RP SHODNRQSRP P IWHH\VR HYDODMRXUSHIRP DEFHIQGHMP LQQ) WHKRWAMP DOGERY \MP
|GFHRAYH FRP SHODIRQ R RXUH HRXWYH R LFHY RQ DQ DQQXOOEDMY © H FOBXDM$ QWG (% 7' $ DV (%7' $ SOV HP SRR HH WKDUH EDHG FRP SHRDIRQ GW SHRURQ
FXURE HNDOGVANBP HQAIDLQ 7 KH SHOMRQ PXVEE HNIGE \ANBP HOAJDLQ DUH UHIAGWR DEX RAE DWILG SOW R GH LGHE BHH IWREDI DRV XQGHURXUSHMRQ ST DG
WHEHTXHONUH L R RAUSHRMRD SO0 ERK R Z KIFK RAPXUHG LO \KH | RAW TXDUMIR : HKDYH H FOGHS \WH SHMRQ PXUELE HOADQG \FABP HOAMIDQ | URP \KH
FOBXDMROR $ GMVMG( % 7" $ DAKAK JOQLYDQRQ UFXULQY WP DG LY RAHDAGAR RUFRIHBMGHY

7KHSXSRHR SUAHONY) | WHFDK 1GZ VAR SURYLGHLQYHARLY DP HME VR P HDAXUHWKHI XQB/ DYDXDEGH| RULQYMAAG) 1O XUMUHIFTXMURQY DG WM Q) FOSMIDR RXU
WRANKREHY WWURKIK. GYLGHIBY DG \KDUH UHSXURKDAHY DNMUPXUHOAIGFRP H\Y H SHOH DQG SXURDAY R 11 HE DAV $ GAWRIDD |H FDK |GZ VD P HME X\HG B \KH
&RP SHODIRQ &RP P LWikH \R HYDDOM RUSHIRP DFH LQ GHMP LQQ) \WH\KRWIMP DG R WP LGRHQIWH FRP SHODMRQ R RXUH HRXRYH RILFHY 7R FDBX@M | UH FDK
IGZ QHNGRRP HLYDOWRG B\ DBAQ) EDAN LGARP HVY H SHOH G-BUHADIRY G-BBURQ DG 0P RWY DIRQ GG HP SER HHWKDUH EDHS FRP SHODIRY GW WHFDK RANBZ VR
PXUHQACGFRP H\Ef H SHOHY SXURKDAHVR! (1] H5 DWHVDQG SHMRQPXUWE® HWIG\HAMBP HOAIDIQ
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. HKDYH SUMDMG (%7' $ $ONMMS (% 7' $ DOGIUH FDK G2 BHDAH Z H EHIHYH \KDAXKHAH P HMFY DUH XVH XOVXSSBP HQV \R GHALGFRP H LQ DD LQ) RXU
RSHIDAY SHURUP DQFH CELAM \R | XQG | XUUHCFTXMANRQY CELAW VR MO FEBMIDR RAUMBANKRTHY DOGH STQQ) KRZ RXUL [P H3( [ HRAMWH2 | LFHY DVGHIGHSEHBZ D
FRP SHODMG 2 XUGHLQURQ/R (% 7' $ $OMVMG( % 7' $ DOGIWHFDKIGZ PD GLIHJIWRP FRP SABIRQ/R MP LOW® \WBGP HDXUWR RKM-UFRP SOQHY

7 KHIRIBZ Q) \EEGISUAHQVDUHFRGAGDIROR QHAGFRP HVR( % 7' $ DQGS GOVIMG( % 7' $ |RUAWH\ HOWHG-G' HHP BHU DG LOWRAOB/
<HW/( QGG HAP EHU

1 HAMGFRP H
$GG

, QMW SHOH

SFRPHW H SHOH

" FBUHADIRY G-BBUNRQDGGIP R DIRY
(%7 $
$GG GBENV

( P SB HH\KOUH EDHGFRP SHODIRD

SHMRQPAM® HNG\AMBP HQAMDOQ
SAAUMG( % 7" $

7 KHI RIBZ 1Q) \EEGISUAHQVDUHFRCAADIROR GHAGFRP HVRI BHFDK | BZ. | ROWH\ HOWHIGS' HRHP BHU DG LQWR\DQB/
<HW/( QGG HAP EHU

1 HMFRP H
$@G GBENV

QR ] H SHOH

" HBUHADIRY G-BBURQDGGIP RWY DR

( P SER HH\KOUH EDHGFRP SHODIRD

SHUMRQPAU® HNG\HBP HQADQ

SXUWHQMGARP H\ H SHOH

3XUKDHR 1] HSDXHV

, FUDH G-RUDHLQDAFRXQN SD. CEGIUHDAMG\R SXUKDH/R! (1] HSDAHN

) UHFDK 162

2 11 YDDQHEKHS UDQIHP HQW
: HKOYHQRAVQMIGLOR R | EDDGRH\KHAAIIDG) HP HQMRDABHNXULHXVAR SURVIGHI XQAQ) JXODQMVRUDD RKMHUIRP R | LOGADDXSSRW

& UMFDCS FRRXQAQ) 3 RIFHVDQG( WP D/

7KHSUWBODMRQR | LCOGADOWERP HQVIQFRQRIP LW Z W+ $$ 3 UWATXLUAYP DRI HP HYAR P DNH HAP Db/ DG DWKP SWRQVAKDATH HAMKH UWSRUMG TP RXQVR DAHV
DQG QLR DAKH COM R WH | LCOGADOMBIAP HQV , WY RXURSIQRQ WDAZ H IX® GVFEBRH RXUMIQULFDQACFFRXQMY) SRIAHY 1O WH RV \R \WH FRQRTICDAS | LQOGADC
AP HON &RQUMMZ LW RAUGMVRERXUH SRIAHY Z HLGFOXGH \WH | RTBZ Q) GVRXWRQ UHIMAG\R Z KDAZ H EHIHYHWR BH RXUP RINFIMFDOCFARXQICY . SRIAH/ KDL RXU
P RWAAL I LEXOWXEMAYHRUFRP SO MGIP HIADQGHAWP DM/
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$FRUXOCR 2 LCDQG* DV5 R DAW

: HOFFAUH RODGG JDV IR DM $ Q CRRUKDOLY GHRHADLY  GXH VR \WH WP H @ EHATHHQ WH UHP RYDOR FXGH RODQG JDV SURSEW I URP WH UVSHRIWH P LGHIDOUAHYH
GFDIRY/ DG JHHDIRQ R \WH CRXD0SD P HQAR. RSHDRLY 7 KH RLODQG JDV UR DBV CFRXCOLY EDHG XSRQ KIMRUFDOSURGAURY YROP HY/ HAP DM/R WHWP LI R XM
SO P HQVDQG UHFHWP DUNAASUFHY | RURCDQGIDY

2 |CDQG* DV5 R

- HDFFRXQI RURXUDFTXLUHS RODQG JDV UR DBV LOMIMAV XMQ) \WWH \KFFHWXOH I RW P HNRG 8 QUMY P HARG FRW VR CFTXUH RODGG JDV UR DOV LQAMAW DA
FLSMI HG $ FIXMANRQ FRAV DXRADMG Z W QRO SURSAQ) RODJGJDY UR DIV LMW DUH UHFRLGHG Dv XQBURYHE SURSHWAY XQIDWH UAXOVR  GDUCQ) DQG GUAIYY CRMYMEAY/
SHIRPHGE \WLG SOV H SERUDIRD DG SRGAIRD RSHDRLY SURVIGH WX LFLHOAIQ RUP DIRQ VR GHMIP LCH Z KHMHUVKAK LQMIIAV FROBIOQ SURYHS BAHYHY ©  KHD XCBURYHG
SURSHWY DUH GHMIP LGHE\R KDYH SURYHG GHYHBSHS SURSHAQ UAHYHY 33 37 \WH UHIDAG FOSMBT HG FRUN DUH IOV HUHG R SUIRYHE RODQG JDY SURSHWWY 7KH&RP ST
RO WERW3' 3 UAHYH/D/Z HER GRVRQURONHWP L) RUGHYHISP HWR GUKTIY) CRYIMEY/

7KHHAP DIRQR 3" 3 RODGE.JDV UAHYHY LORYH MIQULFDQAMGIP HOAB LQGE-BSHIGHOASHARBXP HILGHHY 5 HHYH FWP DMVUHD RQJHREILFDONEE HYLGHHIKY
DIOMY SIRGANRY @M WHGHYHERSP HIDQE RSHDY SOOVR WILG SOMY RSHIDRLY RORXULFUIH DQG DAXP SWRQ/UHIDEQ) FRP P RAW SUFHY DG HRGRP LF FRIGWRY/

YHDAHZ HFOBXOMG-SBIRQR  SIRYHE RODGGJDYUR DOV IQMBMVRQDXQWR SIRGANRD EDAY FKOQIHY LQ WAHYH HANP DY LQ OHIFH WH UDM DAZ KUK FEBABT) HS FRIW
DUHG-SBMGDG\WHP LQJ R QM HY/1 URP XCBURYHGR SURYHS SURSHWMY

: HJIURXS RODQG JDV UR DOV LQMIMNV | RUG-SBURY XMQ) D BDRIEGI IJBIDNRQ R SURSHYHY Z W P LOUJHRBILFDORUVADM USKLE FKOUTRMIMIPY 5 HVAYH
HXP DM/ DUHXSEDAG DABDAIROD RUP RUHI BITXHQ® Z KHDQH QI RUP DARQEHRP HYDYDIDE®! 5 HAMRQAR\KHHHIP DAV Z KHMHUGHWR RSHDRUGHYHESP HRW

SIRGANRQSHIRIP DOFH \WAKQFDCDDOMY RURKDQIHYLQ HARGRP LE DIWKP SINRQY UAKOVQ SURSHRRYH DAV HOVVR G-SBINRQDOGP D LP STRAWKH SDWLQLOZ KIFK FOSMUT HG
FRUVDUHUHFRIQ] HSRYH P H

5 HHVS FFRXQAQ) 3 LRQRXQRHP HOW

) RUIXUKHU LQRIP DIRQ WIDEQ) WFHQ® IMXHG DFFRXQIY SRRXEHPHOV WH1RM  26XPPDN R 6LIQILFDQNG FFRXQIY 3RIFHV 1Q WH QRM/ \R RXU
FRORICDMS | LCDQFLDOWIAP HONVIGFOG-GXQE-LBDWY, WP 3) LCDGADCB\BMP HWDQG6XSSBP HOBY ' DI

MP$ 4 XDOMBAYHDQG 4 XDOMAYH' DFRXUAS ERAVD DINHAB N

2 XU LOGADOLOIMKP HONV FROMMAR  FDK DG FDK HTXYDBON SUP DU® FROMMY R 8 6 7UDKY 4G DQG FRP P HIADDSOSHU  CFFRXQW S CEG! DG RMHU
CEL DN DOGWH DU LQJ TP RXQIVR \RHHLOXUKP HOVISSUR P DMI LUYDOHGHWR WHKRWWALP DMMR \WHHLOXKP HON

WP ) LDQADOSVIWP HOVDQG6XSSBP HML * Dl

7KHIQRP DIRQUATXUGE. WY, WP LVIGFOGHE LO RUFRQRIEDMS | LDGADOWEAP HON DG \WH QRAVWWHHR FRP P HAQ) ROSDIH) R \MLY$ QX056 HERWWRD
YRP .

MP &KDQIHVIQDQG' DWDIUHP HQWZ W $ FRRXQEIQIVROS$ FIRXQWQ DQG) LODGADO  WRERKUH

1 RACSSTHE®
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WP $ &ROARYDQG 3 URFHEXUAY
( YDODMROR ' DFRKHERARY DQG3 URFHXWH/

: HARQGXAMG DQHDODMROR WHH I HRWHIHWR RAUFRMIRY DG SRAHOUY DVGHIQGIOSXBY D HDG G H R WH( [ FKOQHS PAMH HIHG\WR KHHQDY
3 VRRKXHERMRY D/R ' HHPBHU 7 KHFRQURY HYCODIRQ Z DV SHIRIP HG XQEHAMHVKSHYIMRQ DG Z LW \WHSDWASDIRQR P DI HP HOMGFOGQ) RXU&KIH
([ HPARYH 2 11 LFHUDGG &KIH ) LGDGRDOR |1 LFH Y%DVHS XSRQ WDAHYDODIRD RXUSKIH ([ HHAWH 2 11 LFHUDQG &KIH ) LODGALOOR | LFHUFRFOGHE WDARXU' VFERAUH & RQNRY
ZHHHIHAWHD/R ' HHP EHU

0 DQDIHP HWV'$ QQXDCh FBRWRQ , QIM.CDO& ROARCRYHU) LCDCADCS HSRINY

0 DIIHP HQAY WASRUED | RUBABEDICQ) DOG P DQEIQQ) DHNXOM LQMIDCFRRORYHUILQDADOWERWY D/VGHIGGIQSXBY D | OG G | XQ3HMH
([ FKDQIHS$ PWKMCQY WH FUMMID VHTRW B\ WH &RP P WHR 6SRQRUQ) 2 UDQ] DARYR WH7WDZ D &RPPLMRY &262  1Q, QMLDORNRD, QMIWDAG) LDPHZRN
2 XULQMCDOFRQARORYHUI LQDQADOWERMY 1Y G GHEWR SURYLGH UDRIE® DAXUIDFH U DEQ) WHUHIEQW R 1 L(DIADOBERWY DG \WHSUSDIDARQR! [ LQDGALC

WA HON | RUH WCDOSXSRAY IQ CFFREGFH Z MW * $$3 2 XUP DEDIHP HOADKHWHG WH HI HRIVHZHW R RULQMDOFRQURORYHUI LGDCADDUWSRWY D/R * HHPBHU
UDHE ROWMLY DAHIP HOWVRXUSKIH ( [ HRAWH2 1 LFHUDQG &KWH ) LODGRDCR | IFHUFRQFOGHS RYULQMCDOFRQNRORYHUI LQDADOWERMYY Z D/HIHRMWHDVR ' HHP EHU

" HRWH  7RAKH/ / 3 RAULQE-BHIG-QABH MMIHG SXETF CFFRXQIGY) [P KDY DXGWE RXULQMQDCFRQURCRYHUI LQDCADOWSRWY DVR ' HAHP BHU " HRW
TREKH/ / 3TVRIIQRCESHIYRQWHIRTZ Q) SDIH

&KDQIH/LQ, QMO0 ROARCRYHU) LODGADCE BRI

7KHH KDYH BHD QR FKOQIHY GAUQ) \WH DXOMUHEG ' HHP BHU LQ RXULQMIDOFRQMRORYHU | LCDGADOWERMY \WDAKDYH P DMIDI DI HAMG RUDAH
WDRIE® ONHD \RP DAUDD O HAAVRXULQM CDOFRQARCRYHU LDGADOS-ER WY
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5(32572) ,1' (3(1' (175(*,67(5(' 38% ,&$&&2817,1* ),50
7RWHWEANKRTHY DGWHYROGR ' IWHRRYR 7H DV3CAILE/ DQG&RSRDIRY

2 SIQRQRQ, QMLDCE ROAMRCRYH) LDCRDCH HSRUAQY

: HKDYH DXEWMG WH LQM CDOFRQURORYHUI LCDGADOBER WY R 7H DV3CALLF/ DG &RSRDNRQ DG WEMADUHY \WHI&RP SI) ™ DVR ' HHPBHU EDHG RQFUMID
HABEQKHGLQ, QMODORRQART  , QMIWDMS) DPHZRIN IMKHGE WHERP P IWHR 6SRORIQY) 2 UDQ] DIRY/R WH7UDZ D &RPPIWRD &262 ,QRXURSIQRY
WHERP SO0 P DQEQHS LQDTP DMIDOMASHW H 1 HARH LM CDOFRQURORYHUI LDGADOUERWG) D/R * HHP BHU EDHG RQ FUMLID HABEDKHG LQ, QMO0 RQNRC
2 QMWDMS) UPHZRN IMKHGE &2 62

- HKDYHDOR DXAWMG LQDFFR EDCFHZ W WHWEEDGY R WH3XEDF &RP SO0 $ FFRXQI 2 YHILIKVWARDG 8 QUMGE\BAN 38$2 % \WHFRQRIEDAG | LQDJADOWBAP HOVDY/
R DQGIRUWH\ HUHGG' HHPBHU R \WH&RP SDQ DG RXUMBRVEDAG) HEUDW H SUAKHG DXQNXDT LHG RIGROROWRHI LADADONIM HOV
YDMVIRU2 SIQRY

7KH&RP S VP DEIHP HOMY UASROUE®GHI RUP DQEQQ) H I HRAMHLQM GDOFRQARORYHUI LODCADOERWY) DOG | RUWDRHAP HIWR \KHH I HRYHHVR LOMDCFRURORYHU
ILCDGADOWSRWY  LGFOGHGLQWHDFFRP SO0 LQJ 0 DORIHP HOAVS QQXOC5 HBRWIRY, QAMEDOE ROURCRYHL) LQDCADCS HSRMGY 2 XUUASRUELDN MR H SUAVDQRIQROROWH
&RP SD0 TV LOMDOFRQARORYHUI LODGADOWER WY EDHG RQRXUDXAW:  H DU D SXEQF CFFRXQI (1P WHIIMMHG Z WK WH 3&:$ 2 % DOG DUH UG W EH LQE-SHIGHZ W
UAGHRIR \WH &RP SO 1O CFFRUEDGFH Z W WH 8 6 |HEH.IOVHRXUMEY OV QG WH CESOFCEG XBY DG U XDIRYY R WH 6HRXUMKY DOG ( [ FKOQH &RP P MWIRQ DOG WH
3&$2%

: HFRQBAWE RUDGWO CFFRUEDGRH Z WK \KH WIIEDG/ R \WH 3&$ 2 % 7 KRAH WEIELGY UATXLH WDAZ H SO0 DQG SHIRP \WH DXAVR REVELQ U-DRITE®B! DAXUDGRH CERX
Z KHKHUHI HRARYH LOMIBOFRQURORYHU | LDGRDOWERMYY Z DV P DQEIGHS 1Q DIDP DAUDOUAGHW 2 XUDGWIFOGHS RBBIQQ) DO XQEHIWIEQ R LOMCDOFRQNRORYH)

ILCDCADOWSRNGY) DAVHMCQ) \WHUMIKDADP DMUDTY. HINGHWH LMV WM DQGHYDODMY WHGALI QDG RSHDAY HI HAHHWVR LOM QDOFRQURCEDHS ROWHDAHWHS UM
DOGSHURIP QI KA RKHUSURAHBXUAYDYZ HFRQUGHIHG GHHWDY  LOWHRLURXP WU/ © - HEHIHYHWDARXUDKGVBURYLGHY DU DRIEGIEDLY| RURKURSIQRY

" HIQWRQDQG/ P MMARVR , QMUCDOR ROARCRYHU) LQDQALDCS HBRUAQY

$ FRP SO0 VLQMCDOFRQNRORYHUI LQDGALOOUHSRGY L DSURFHW GHLI GHGE R SURYLGH DR CEGI DAKUIIFHUHI DEQ) WHUHITEQNV R | LCDRDOWHERYY DG \WHSU-SDDNROR
1 LCOGACOEIAP HON | RUH WWIDOSXUSRAY LQ CFFRUEDFH Z LW JHHIDI CFRFBIMG CFFRXQIQY SUCASBY $ FRP SO0 1V LOMCIOFRQURORYHUI LQDQRDOW-ERIY) LGFOGH/ WRH
SRIAH/DEGSURAHGUAWDN  SHYBQWRWHP DQMIGFHR UHFRUG/WDMOQ UDRIEGI GO CFRXUDMD DQG! DL UH GRAKHWDQLRAIR)Y DG AVSRMR/R \WHDXHVR \WH
FRPSI) SURVIGH UDRIE®! DAXUDGFH WDANDQLRNRDY DUH WFREHSE Dy GHFHADY R SHIP IMSWSOUDIRQ R | LCDQRDOWBRP HOW 1Q CFFRUEIFH Z W JHHIDED CFR-BAG
CFFRXQIY SUCASBY DG \WDABFHSVOGH SHIAWU/R \WHFRP SDQ DUHEHQ) P DGHRQD LOOFFREIFHZ W DR DIRYVR P OIHP HWGAUWRRYR WHFRP S
DG SIRMCHUDRIEGIDAXDFHUHDAQ) SUHMRORMP HY GHARIROR XQDWRU] HEOFTXMURQ XVH RUGVSRIMRQR WHFRP SQ) W DAHMKDNRXE KDYHDP DMILC
HI HAWRQ\KHI LCDGALCOWEAP HON

YHDAHR W LCKHHQAP WIANRYY LQMEDOFRQARORYHUI LCDCADOWERYY P D CRASUHYHDARUGHARAP ABIAP HQV $ GR SIRMANRQ/R [0Q HYDODIRQR HIHAWHIHKN R
1 XAMUH SHURGY DUH \KEMPAR WH UM WDAFRQIRY P D' BHFRP HLQDEHDOM EHFDAHR  FKOQIHY LQ FROBURYY RAKDAKH GIUHR  FRP SIDGRH Z LW WH SRIFLHY RUSURAHBAUY/
PD GHMIRDM

V' HRWH 7R®AH/ /3

" DEDY 7TH DV
) HELDY
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WP % 2 WH, QRLP DARQ
1RH
WP & ' WRRKUHS HIDUEQ) ) RHIQ- XUVGIRARVWDAB UHYHIW QUSHRARYY

1 RACBSTHE®!
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3$57 ..,
P IUHRRY ([ HRXOYH2 11 LFHVDOG & RUBRUDM* RYHQDGRH
"R

5K\V- UMW VHYH/D/QROH HXWHEKDUR WHYRDG \WHE &KOU  DQGKDVEHHDDP HP BHUR \KHYROGMGRHS SUO 0 UYHMWXUHQ® VHYHVRQ\KH
EROGR GURRYR $URD, G 1<6( $&$ MGH Z KHHKHVHYH/DAMHQRQ H HRXAYHEKOLP DOR WHYRDE 0 UYHNBBHYRAO VHYHEROWHERDGR GUHRRLY
R &ERA2 LODG* D/&RS |URP R LFOGQ) \HYQ) D/GOGAHRRULQ KYWP HEQ DWUWHARP S0 PHIHGZIWEIPDY (GHI\ 1Q  \RIRP
GRMID( CHI\ 1<6( &75$ 0 UYHMOIOR SUHRAD VHYHS RO\WHERDGR QURARYR &RPPHADD HUYE&RPSI) 1<6( &0 & IURP W &URKKM
(QHI\ /3 DQIQMDMG PXQVARP P RAW PIGMWHP HOMSIM 1$6' $4 ; 7(; IR R (FOGQ) HYLQ) D/ADLP DQR WHERDG | RP R
05&* GED, @ DISH YDYHDQG | WD GWMEXIRQBMQHW 1<6( 05& WP R (FOGQ) \HYIQ) D/FKOLP DQR \WHEROG | URP '] 7UQW
QMUY ,F 1<6( 751 IWRP R DOG$ XV, QOMMHY DQHP SR HH RZ GHG FRQMKANRQFRP S0 | URP W (FOQAQ) \HYIQ) DVFKOLP DR \WH
EROGIRP R 0 U %W \KHI RP HUSKOLLP DD 3UAMGHNDG&KIH ( [ HXH2 [ILIFHUR / RHB\MBU7HKQRBILY ,@F  DOHHI\ HYIFH/DQG\KSSO FRPSIQ D
RBIKHUAMIGIURP 1Q  DNMARH\KAAHW XCP HIHUZ W 8 QWGE\BMVE\MRRP SID 1<6( ;  ,Q 0 UYHXZ D/WHFRIQ] HSDY' IWHRARUR \WH<HIUE\ WH1 DARQIC
$WRADIRQ R &RERDM ' LWHARY 0 U 94 TXOW LFDARQY R VHYH Dv D QURRULGFOCH KLY H WRMLYH BXMGHN H SHIHFH LGFOGQ) DV D VHIRUH HAXWYH DAGDEQ)
FRP SOQHVLQWHR.CDQG I DVIQBAMY  DOGKLYSXEQF FRP SIQ EROWG DG FRSR DMIRYHDFHH SHIHFH

* HHDO RDG* &RR\ 86$) 5HN  KDVEHHQDP HP BHUR WHYROLG MGRH- DAY * HHIDO&RRN SUMRAD VHYHS RQWHERDGR GUHRRYR
&WHER 1<6( &5 IR W 86$$ ) HHDOSDIQIVYDN |URP R 8 6 6HPXUMS \WRADMY,(F D* ROP DQ6FKVSRWRIRFRP ST 1 URP
R DG+ I NHUY%HHKADWG  DQRMHU* ROP DQB0FKVSRWMRIRARP S). 1R W * HOHDOS RRN\HYHG ROWHERDGR QUHARYR 9RO 1 RIH.D

60QW) H5 DORDG | RUDP RINLYH\ HOW XQIMOMZ DARGWR YHMKUH+DMY D 1Q  LQDWIQIRARQYDXHGDN  BARY +HLYDIRP HAHIRUFRQXAIQNRUY RANKHHG
0 DMD&RSRDIRY * HIHIICERRN DOR VHYH/ DY DVHIRUDGYLRMR 3RMEI H3 RO/ CYGH Y DQG VHYHS DY DVHIRUDBYNRURS (THAVDSLYDAM) UHIFK DYLDMRQILP | URP W

, QDEAMRQ R KLY H \WMLYH FRISR DM JRYHIDGRHH SHIHGH * HHIDOS.RRN Z D/WH I RP HUKOLWP DQR \WHEDQ$ QRQROGMRY EROGR WH1$ &' 7H D/7US MY
&KOBMJ DIURXS WHFRIQ] HE D/WHDARRINY RQGDAQ) BROGRP SITRNH/ * HIHIDOERRN KOG QP HIRXVARP P DG DQG KLIK GYHOWEH DAIGP HOVGUQ) KV \ HOUFDUHU
ZIW\KHS 6 $ LU) RUAHDQG WAMHG DVDI RAUMBL HHIDD+ HARP P DQEHGDI0LQ) WIQQ) Z1Q) DGWRVSIFHZ LQIV \WH  \K$ LU) RUFH \WH QDARQV QFBDU, QMFRQIMHDEC
YOMAFO WG RIFH DOGZ DV/IQMIP &RP P OQE-UR $ LU&RP EDARRP P DG G WHEHBAWP BHU DIMIANY * HIHIDOR RRN VAYHE D/ARHEKIH R \WHBHIDWM/ LONRQ2 11LFH
DOG ROWH W R WH+ RAHS WP HE 6HYLFHY &RP P WWHIQWHS 6 +RAHR 5 HBUAHRBMYHY SURUVR KLY UAIMHP HFONURP \KHS$ LU) RIHIQ$ XIXW  * HHIDD&RRNIV
FX® DAY DALIQP HWZ DV &RP P DQEHU $ LU( GFDIRQ 006 7WNQQY &RP P DQG DB DUERGK $ LU) RFHUDHLQ7H DV Z KHIHKHZ D/ WAGRUEBI RUH A WH  BAR)
DQQXOOEXG HAR BFOMWAIEIQ DG HOXFDMS LU) RIFH SHIRQEHO VO HD 1P SBP HQIY \KH KRXUDQQXOO OLQ) KRUSIRIUP 06 SRYIAQ) | RIWHGDEHIKLS Z HIDH
DOG RYHILIKWR PLOMY DYG AMAND SHIRGHOIQWH FRP P OQG + HZ DV\ELFH I GG WH' M XMKHG 6HYLFHO HI0DI RUH AHSWRIDDGBOGHIKLS * HHIDOSRRAV
TXOW LFDIRQV\R VHYH DY DAUHARULGFOGHKLYH WMYHH SHIHFHRQP XGSBISXEQF FRP SIQ EROG/D0G Z LW FRERIDMJIRYHCDIFHDOGH HAXWHARP SHODMRY D/Z HODY
KIVVHIRUBDGHIKLS H SHIHFHUAKANY) 16RP KMMXXUHR FRP P DOGLQWHS 6 $ LU) RAH

* HOHIDORRRN VHYHVRQWHS XAV&RP P WH \H&RP SHODIRQ&RP P LWHHDQG\WH 1 RP DAY DOG&RSRDM* RYHIDFHERP P LWH

YDUEDD- ' XJDQHJ  KDVEHHQDP HP BHUR WH %ROG MGRH - QW 0V "' XIDQHJPAUH® HYH/ROWHEROGR GUHARYR &HIMBROQA GHI\
1<6( &13 DQHDRMF WP MRQ DG AMMBMRY CDMID0I DY GMMEXNRQ DG HHI VHYFHYFRP SIQ Z KHIH\KH FKOLLY \WH DXGVARP P LWH DG VALYHY RQWH\D HIY
DOGRSHDIRQ/ARP P [WhH DQG$ UDAV1 9 ( XRHWE5&$" 6 Z KHIHVKHVALYH/ROWH\KWELCTELON FRP P LWWH DQG\WHDXG@WIG UM FRP P LWH 0 V' XIDQHUDBR VHYH/
ROWHERDGR GUARYR R SWYDMFRP SIQH/ 0 F - HIP RWQMIDIRID/ \8  MGFH DIX® QMM SIRIGUR HILGHIQ) DG FRONMKANRD VROWRD/ R \WH
HH\ LQBMY DG 3D ( GHI\ * WRXS/ 3 MGH D SUYDM U CEGIHHI FRP SDQ |RAXVHE RQZ GG \RTIU WP IWRQDIGWRIIH 0 V' XIDQHJSHYRA®
HYHEROWHEROGR GUHRRYR WHIHHIOSDMWGHUR %FNH H3DW@HY / 3 1<6( %3/ DP LGP RODGJID/P DAMIIP MG SIMGHIKLS Z KHIHVKHAKOULHG \WHDX@W
FRP P LWWHXQMDKHFRP SDQ W\DBILQ 1 RYHP BHU RIREGI(QGHI\ 1$6' $4 1% DQH SRDMRQDIGSRGAIRDARR SO0 XQMKHFRP SO WADBILQ2 AREH)

R : HAD RURH3DMGHY DP DDIHP HONIQG\WWKQRBI\ FROXANY |LUP Z KHHVKHZ D/WHGOG LQE-BHIG-ONABRRUXQIDKH\OBIR WHFRP SO LO1 RYHP BHU DGR
05&* GEDOQ 1<6( 05& DOLOBMMDOAMMEXRUR SISHY YOOYHYDQGRAH
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UHDMS SURSEN DG VHYLFH AR WHHHI\ LOGMY  Z KHH GAUQ) KHAWP  \KHFKOIUHGWH( 6+ DG HMSUMA UM FRP P LWH DQG DXAWRRP P WH ) URP W ov
" XIDQHJZ D/ D 0 DL ' LWHARU DAS FFHOMUH D P XGMDIRTDSUR HMREIOHYIFHY FRP SIQ. WDASIRYIGHY VHYLFHY 1Q DM\ FROXGNY  IMIDWRKGRBI\  OOG
RSHIMRQY 6KH KHIS YDURXY GOEHIKLS DQG P DIIHP HMGRUMRYY O $ FFHOMUHY RARXUIAQ) BXMCHY LFOXQAQ) * GEDD&KIH 6WDM\ 2 [1LFHJOQG * GEDD* URZ W DOG
211HKQ ' HYHESP HQV HIG $ \ HOUSURUWR NRQIQ) $ FRHIMUH \KH VHYHG Dv DQ LQGE-SHIGHQANFRQAXGEAR ' XNH( GHI\ 1 RW$ P HIFD ) URP R 0V' XIDQHJ
Z KRLYDOFHHE FHWLHG SXECF CFFRQEQAQWHE\BMR 7H DV Z RINHG DV WRXUS QGHYHD/ / 3 Z KHIHVKHVHYHE DV DQ DXAVRUDQG LCDGRDCARQKABRADY Z HIDYLQ YOURXY
GOEHIKLS DQG P DI HP HQARBY LFOAQ) * GEDO&KIH ) LGDGADOR HIAHUR $ QAHYHD: REZIGH 0 V ' XIOQHJLYWH | RP HURKDLSHYRQ R \KH 1 DMREDOS WRADIRQ R
&RSRADM' WHARY 7H D/7USMKY 1$&' 77& EROGR GUARY 0 V' XIDQHKRD/WH1$&' ' WHARUGHWIFDIRY VDQ1$&' / HIGHIKS ) HIBZ DG KR/ \KH
&(57 &\ BHYHRXULY 2 YHULIKWE HWIFDARD |URP &OWHILH O HIRQ 8 QYHMW 0 V ' XIDQHIV H \WMMYH H HRAMH H SHIHZFH RYHYHHQ) @UH RUDY] DARY/ KHUGYHIH

SETF FRP S0 EROGH SHIHFH LFOGQ) WHHH LQBMY  DOG KHUMDQQ) DYG H SHIHGFH DY D FHWIHG SXETF CAFRXQIEQAP DNH KHUZ HIDTXOM LHS W VHYH RQ WH
YROG

0 V' XIDQHMLYH/RQDGLWHAKOIUR \WHERP SHADNRQERP P LWHHDQGVHYH/RQWHS XAWERP P LWkH QG \WHEWDADLES FTXMMRQ/&RP P WH

"RQD( (SSV 0V ( SSVKD/EHQDP HP BHUR WHYRDGMGRH- DO 0V ( SSVAXUWH® VHYH/RQWHERDGR GUHARYR 60D ,F 1$6' $4

6%, MQ@H Z KHH \KH VHYHY RQ WH DXAWARP P LWikH D05 WH QR QDY) DG JRYHODAH FRP P WH DQG RQ WH ERDG R GUHRRY R 7H DV 5RIGKRAH ,F
1$6' $4 7; 5+ ZKHHWKHHYH/D/AQUR \WHDXQWRP P IWkH DQG DVDP HP BHUR WH GRP LD DG JRYHODGAH FRP P WH 0 V ( SSVZDVZ W' HERWH/ / 3 D
P XQYDIRDOSIR HMRIDOVHYIFH/ GHERN IRURHU \HIWY 0 V ( SSVVHYHS Dv DQ DAMABLNVGHUR * HBWH/ / 3 1URP WURIK DQG DV D5 W DQG ) QDGR
$GMRY 3ONGUR ' HRWH/ / 3 IURP XQUMDKHJWANSP HONIQ " XUQ) KHUMP HDN HERWH/ / 3 0V ( SSV KHSHS ARP SDQHY GHYHES DG LP SBP HOASIRTAMH
HAMSUMVH UM DQG FRP SIDFH SIRIUPV 1RPAMQ) RQ YOOH SURAANRY DG FUDIRY DG SURYLGHE DARMANHIYLEHY DQG | LQDGADODEYMRY VHYLFHY LQ JRYHEDIRH UM DOG
FRP SIOGFH P DALY \R SUYDAM DG SXEQF FRP SOQHY CRRW P XASBILQBAMMEY 0V ( SSVLVPXUHMD DAOFHMHG FHWLHG SXEQF CAFRXQEQNQWHB\BMR 7H D/DQGDP HP BHU
R \WH1 RW 7H DV&KCBAMR \WH 1 DIRECS WRADIROR &RSRDM' LWHARY 9RO 0 V ( SSVKDYVHYHE D/ AKAUR \WH* WOBFRXAWR 1 RWHDWATH DY %R0LG MQRHS SUC

0V ( SSVIV\IQULFDQADXGAWIRYHECDFH UM DG FRP SIOGRHH SHIHFH DV D SURYIGHUR DI LCDGALOODGYVRY - DG RMHUFRQXANY \HLYLEHY/\R SUYDM DQG SXEQE
FRP SOQHYCRIRW P XIS LQBMMHYP DNH/KHUZ HIDDXOM LHERVHYHRQWHYROG

0 V ( SSYWHYH/RQOUGAKHAKOIUR WHS XAW&RP P WHDQGVHYH/RQWH1 RP LD DOG&RSRDM* RYHIDIFHERP P IkH

7\OU* ®RH)  KDVEHHQDP HP BHUR \WH %R0 DQG VHYHG DV 73/ 1 3WMGHADQG &KIH ([ HRAYH 2 11 LFHUMGRH - DO 0 U* GYHUVHYHS D/&KIH
([ HAYH2 11IFHU &R * HIHIDCS JHQADQG6HAAMY RO\RH7OAWURP 1RMPEHD  \R-DQA@Y 0 U* GYHJDBR FXUHQ® \HLYH/D/3UMG-ADQG&KIH ( [ HRAMH
21IIFHUR 73: 5 DZKRWD RZGHBKEMGDY R 73/ 1QZ KIFK FOSOAM KHKDY CRRMGMGAHIWI RUP DARQLO-XCH 0 U* GYHISUHRA® VHYHGDY/S WKW HIHIDCS JHQA
R WH7UMNGRR ' HHPEHU  \R1RMPEU DGKDVRMU  \HOWR HHJ\ \HYLFHY DG @QG P OQDIHP HOAH SHIHFH 0 U * @YHV TXOm LEDMRQY \R VHYH DV D
QURRULGFOGH KLY H WMYH HHI\ LQBAY DOG @QG P DI HP HOAH SHWYH DG KIY GHE NJRZ BGEIHR 73/ JOGHE WURKIK KLY H SHIHIFH DV DQ RN LEHJDARH & RP SO
LCFOGQ) DARHT7 XMWV

DD . XY KVEHRDPHP EHUR WHYRDGMGRHS SUO 0 U. XJ LVAXUWH® DQRQH HAXWYHADLP DQR WHERIGR QUHRRY D/ P HIFDD: DMJ
C RW&R ,F 1<6( $: . DQGDPHPEUR WHERDGR GUARY DN HRQ( GHI\ &RSRDMRY 1<6( ' 91 ZKHHKHVHYH/ RQWH FRP SHODIRQ FRP P LWkH DOG
JRMHIDFH HYLRP HQED  SXEQF SRIA FRP P Wk DQG AKOLLY WH UAHYH/ FRP P WH 0 U, XJ SUMRA® VHYHE RQWHERIGR AURRY R 6HP* URXS &RSRIDIRY
1<6( 6(0* : HAMOQ* D/3DM@HY/3 1<6( : (6 : 3; (GHIN ,F 1<6( : 3; DOUG* GEDD* HRK MFDOBHYIFH,F 1<6( **6 0 U. XJ KOV\HYHZRQ
P XQB01 | RUSUR MDGE QR SR IMERDLGY 0 U X DOR KDV H WMLYH SUYDM HIXWY H SHIHIPH WDNGFOGHY VHYLQ) DY DQ RSHDMY DEYMRUD/S Wi/ & CEAMIODQE D SONGHJDA
&&0 3 &DBMIDS GYMRY Z KHIHKHI RPAVHSE RQLOMWY HOVLQ\WH RODQG JDVXSWIHP DOGP IGAUEP VHRARLY + HVGHAICH\ HOW/DV$ (DEDUANR 3HARDXP &RSRIDIRY Z KHMH
KH KHT URBVDV&KIH 2 SHDAY 2 111FHJ 6HIRU9 IFH3UWMGHIAR 1 RWHOQS P HIFD2 SHDMRQ/ DGO LFH3WMGHMR 0 LGP DGO DUHMY 0 U. XV TXOI LEDARQ/AR
\HYH DV D QUARULGFOGH KLY H \WMYH EXMGHW H SHIHH LGFOQQ) Dy DR DFARP SKHE VHIRURIODQG JDVIQRMY H HRAWYH DQG KLY SXEQF FRP SO EROGH SHIHFHIQ
WHXWMIW HHJ\ DOGLQ UDKAKRMHVSIFH

0 U. XJ VHYH/RQDQGLV\WHRKOUR \WHEWDALE$ FTXMMRQV&RP P LWKHDQG VHYH/RQWWH& RP SHODIRQ&.RP P [WkH
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S5REHISRRD  KDVEHQDP HP BHUR \WWHYROGMGRH 1 RYHP BHU 0 USRRDLYD3DNGHIIQYAWIKIP 5R DOMY DG KDV VHYHE DV IWEKIH ([ HRXRYH
2 N FHMGH- DO 0 U5RRDSURA® VHYHED/3UMGONR %WIWKIP 0 IGHDY ,F 1<6( 015/ 3WKP  IURP IWWIGHBIRQIQIRHPEHU  DGDVIW
&KIH ([ HOAYH2 | IFHIGRP -X® YXQMOIWIFIXOMURQE 61MR5 R DOMVERS 1Q' HHP EHU 0 U5RRDOORVHYHGD/DAWRRUR YWWKIP (WP 0 D XQIC

0 U5 RRDVHYHE D/WH3UMGOMR $ QKHP 9HQMUWY / / & DICPLO RIFH EHEHD-DQ@Y DOG- 0@ 0 U5 RRDKHIE YDURXVRBY LFOAQ) ' LWHARU
R ) LOGFH DQG, QrHWRUS HIMR)Y Z KB DAVAWIKIP ([ SRUDMRQ&RP S 1URP XQIDW\DBIVR 6\BIRICS 6$ 1Q' HAHPEH) ) UBRP R 0 USRRDKHED
VHIH/R SRIMRQ/DA [ [ RQ0 RECERERDIRY 1<6( ; 20 DORCDQGIDVARP S LOWHERSRIDM7 WDKKV HSDWW HOABURUWR 0 U5RRDZ RIHGIRUERRSHJ
, QOMMHY D HPRMFDOSIRGEN P DX [RMIQ) ARP SR 1Q LW &R BRUDM &RQURTBLY DQG$ XAW URXSV DG Z W WH CFFRXQIY) 1P ' HRWH  7RXKH/ / 3 1Q W DX@W
IXQAMRY 0 U5 RRDJUGOAM | URP 6RAMHDO HARAWS QYHIW Z W DO DAMIR 96MGHNS GP LOVRDNRQ DG 1 URP \WHS QYHMW R 7H DV D/ XWMD Z WK DYCFKHBUR
YHMQHVS GP LAMIDARY 0 U5 RRDEUQIVH WLYHNIRZ GGIHR WHP LGHIOUR DOV DFDAMMRVIQEAY DOGH HRAMWHH SHIHFHVRWHYROLG

0 U5 RRDVHYH/RQWHS XAW&RP P [WikH WHERP SHODINRQERP P IWH DG WHEWDMILE$ FTXMWRV&RP P LWkH

0 XUD 6\IKO  KDVEHHQDP HP BHUR WHYRDUE IGFH - DO 0 UBMIKOW\KH&KIH ([ HRAWH2 1 LFHU &KOIWP DOR \WH %ROLG DG &KIH , QAHXR HA
GWDMIVAR +RUJ RQ. [GHIFV+ REQ) &RERDIRY 27& +. +& SOHVRP SO R+ RUJ RQ. LGHIAVS WHAD DOIHP HW / & Z KIFK KHFR IRXQEHS +HKDVRHU  \ HDY
R LQHAMY H SHIHIFH DG LYV UAGRUED  RURYHYFHQ) + RUJ RY. LGHNATSURSUHEY WHDUAK DOG FKOILYWH | LUP S/ LQYHUR HNFRP P LWWH Z KLFK LV UASROUEGH | RUSRMRIR
P DIHP HQAGHAMRQY CFRW \WH HOMH [ LUP + RUJRQ . LGHINAV] LOMXF HOASRMRIR LFOGH D YR SRMRQ LQ/ DORAIGIH&RPSDQ // & 1<6( /% DVR
6HBAP EHU 0 UBMIKOYDORWHER 3RWRIR0 DOHJIRUDQP BHUR WHIMMIHG QX HOWARP SOQHY SUYDMIXQB/ DGLOAMMIRDOASDDMIFFRXQN 0 UB\IKAY
WH&KLH ([ HPAMWH2 IIIFHUR )50 2 &R 27& )502 MGH + HLVOOR 3UMGHONEKIH ( [ HXAYH2 (1 IFHUDQE&R 3RMRIRO DQUHUR 5( 11 ) X6 ,@F 1<6(
58 \GH +HLDGAWRARUR 0 1P L, QMIDIRIOF RAQV ,F 1<6( 0,$; LFOAQ VHHICR WW\KEMADY FRP SIQHVDQG0 65+ // & +HZDVDP HPEHJ
R WHERDGR GUARYR : LQDGG( ORVRIEY ,F 1URP W DG,/ )6 GHRUMIVEHYLFHY/ LP WG |URP R SURMRFR IRXQEQ) +RI RY. LGHIFV
0 UBMKOSHQV  \ HIWDW/OQNHY 7TUMARP SDQ 1URP R DVDVHIRUSRWNRIR P D0 HJDQG UAHIUAK DD WAS VDVHIRUIXQG P DEIHU KHZ DY BAVSROME®H RU
LQHXCY WHS \MIIV O XMO0) XQG DR Z W WUHHR WHEDCNIV&RP P RQ7 UXWY XQB/ 7 KHESHADD? SSRUMQW ) XG5 7KHS WIW ) XQG DG 7 KH7DQILEGIS WHN) XQ5 +HZ D/
DBRDP HP B-UR WH( XU 6WDAD\ * URXS DOGWH, QYRR HYBWDM * URXS Z KLFK HABEQMKHE DAFNDIRFDARQ I X GHICH/| RAKH3UYDMYON 0 U 6VBKAY TXOM LFDMRQAR
VHYHDVDGUHARUGFOGHKIVRYH)  \ HIWR QXY HW SHIHFH LGFOGQ) IQWHHHI\ DOGP [QHDONSIFH

0 UBVIKOHYH/RQWH1 RP L(DIVY DUG&RERDM* RYHIFH&RP P WHDG\WHEWDMILES FDAMMRQV&RP P LWH

0 DUXHIM: RXQ &KDSPDQ  KDVEHHDDPHPBHUR WH%RDG MGRH 1 RYHP BHU 0V : RXQ &KDEP DQHYH/DVDAUWRRUR 6XP P W0 LGP

&RERDIRY 1<6( 60 & DYDOHGUYHIFRSRDIRYI RHM-GROGIYHBSQ) RZ QQ) DOGRSHDMY P LGP HIHI\ L UDAKRMH DAV GFDMS LOXFRQYHIMR DOUARXUH
EDUQY SUP DU KD RUP DIRQY LQWHFRQMHICS QMG 6\BAY 6KHPXUWHQ® \AYH/D/AKOUR WHUGRP LD JRYHCDRHDOG\XWELTELQN FRP P WWHDQG D/DP HP BHU
R WHUFRP SFODIRQFRP PIWKH , Q' HAHPEHU  \KH DQRX@HG KHUBMIP HONVURP \WH60 & EROGR GUHARY HIHRHO DK 0V: RXQ &KIBP DQHYH/
ROWHERDGR GUHARYR &KRG( HI\ &RERDIR) 1$6' $4 &+5' DDBGXFRYHIRIOS 6 ROSIRSFAUZ WK DSUP IHU:  LAMRQ %DMQ CRBIH SRIMRY DG
VHYH/RQWHFRP SHRDINRQ DQG KXP DQUARXUFHYFRP P WhH DQGDVAMILR WHQRP LD DG RYHIDGAHARP P IWH 6KHZ DVSUAVRX® DP HP BHUR \KHEROGGLHARYR

2 DIV3HWRBKP ,F DOGFKOUR \WHERDGR GURRY QG 3UMGHIAR WHERXGAOR \WH* LOBFRAWR 60Q-CAQR &RXGAO0 V : RXQ &KOSP DQ EHIDQ KHUFDHUDYD
FRISRIDM DMWRCH Z W ( O3DR &RSRDIRY LFXAQ) IW SUHGHFHIRY DQG GAUQ) KHUMXUH | URP XQMD \HYHS Dv 9 IFH 3UAMGHON/ HIDOGKDHE 6HYLFH/
&RISRDMEHUARY DQG&KIH * RHODEFH2 111IFHJ [P RY RMHUSRIMRY ) URP R 0V: RXQ &KCSP DQVHYHGLQ YDURXYFOSCAMI/DA 3 ( GHJ\ &RSRIDIRY D
SUYDMARP SO WDAKEVHTXHQ® BHDP HOQ1 < 6( OWGLQE-BHIGHRARCDQGIDVH SRIDIRQDE SIRGAIRQARP SR LFOGQ) TP RQY) RKHY 6HIRU9 IFH3UMG-QM DQG
$ P IQWDIRY * HHIORRQHIDGERERDMGH MDY ,Q 0 V: RXQ &KDSP DQWHYHSDV6HIRU9 LFH3UMGHOV HHIIOS RXQHDQG&RSRDMEHFUABY R ( GHI\

L% X0 &FOW, G DRLOG-EHIGHOW SRUDIRQ DQG SIRGAIRQFRP SR \WDAZ DY HY DIHG LQ\WH GHYHESP HWH SEMINRQ DG CFTXMMRQR - RCDQG (DMID0I DY SURSH WY
LQWHS 6 * XD &RDMBIIROXQMIWIFIXMURQE &R 2100 V: RXQ &KOBP DOKRBYDYCFKHBUR 6AHTFHLO/ LQIXIIYIURP * HRUHKZ Q8 QYHMWDQGD-*  1URP WH
* HRUHRZ Q8 QYHMW / I &HOMJ O V : RXQ) &KOSP DOV TXOW LFDARQY W VHLYH DV GUHRRULGFOGH KHU YDOTE®! H SHIYH 1O DIDDSHRV R P ODIHP HWOQG \WMDADLE
QAUHIROR SETFO WIG-GHHI FRP SDQHYZ W DXQTXHARP BCDIRQR H SHIHFHIQFRSRIDMIRHODEH UHIXDRY FARP SIDGFH FRSRUDMDQG DAHADQLRNRY/ GILC
DOGEMCHN O LODIRY



7OEBIR &

0V: RXQ &KDSP DOVHYH/RQOUGIV\MHAKOIUR WH1 RP LDV DG&RSRUIDM* RYHIDIH&RP P LWWH DG VHYHVRQWHS XAV&RP P WkH

2 XUGLHRRLY BLIQ) \R\WHYROGDZ IGHWDQIHR \N.QY TXOMLFDIRYY H SHIHIFH SHYSHRARYH/ DQG QYHYH FKOUIPAMIMNA WDV KDGRH \WH RO GV CEAON \R FOUY RO
WRYHMIKWRQEHDD R RUMBRNKRTHY 7 KHI RTBZ LQJ \BEGIVHVI RYY DVKP P DY R WHTXOM LFDIRQYDQGH SHIHFHVR HIFK QUHARU Z KUFK Z HEHIHYH DUH UHBYDQAR RXU
EXMCHN %-FDAHWLYLVD\XP P DY IMERH/QRACFOGHDTR WHWN.@Y H SHIHGAHYDGG TXON LEDNRQARDAIFK AUHRRUR T HY

: RXQJ
4AXDOLILFDWLRQV DQG ([SHULHQWWW &RRN 'XJDQLHU(SSV *ORYHU .XU] 5RRVD 6WDKO &KDSPD(

3XEOLF &RPSDQ\ &KLHI ([RA&KMHIYHS BIIUDRMHO J (0] (e} (0] (0]
2IILFHSHULHQFH
JLQDQFLDO 2YHUVLJKW $FFRXQWLQJ o ¢} e} (0] O
BHQRUH HAXAWHGYHH SHIHIFHLQ! LQDQR DODFFRXQIY)
DQWY FRERDMILQIAQ) DG RIQMIDOFRQMRYRUH SHIHFHIQWH
ILQOOADOHYLRH/ LMY

GXVWU\ SHULH FH o O (e} (0] (e}
Q ( Q (0] (¢}
ZRN.Q] zmwmawmw I:CGI\Q?Z(BG]HR WHUMV UHIDMG\R
3XEOLF 3ROLF\ 5HJXODWRU\ o (0] o (0] O
([ SHIHFHIQRUDWIRY XQGHWIEQ) R WHUHIXORY \XH/IDAQ) \WH
RODQGIDVIGEMY DG SETF SRIA Rgomommnqscwummo
+(6 ([SHULHQFH (0] (0] (0} o (e} (0] (6]
([ Z 1\ | RUKHIGK. HOMURGP HQBD
\OHY DG\RADOIASRQIELDN P DIH? HQV
5LVN ODQDJHPHQW (0] (e} 0O ¢} e} (0] (0] (0] (0]
([ HOMYHH SHINGFHHYDDOI) QJLFEQN]BMI:QSSRYLGQ]HH—RM—I
RYHWIKWR UMN P DEIHP HMBURFRXARY LGFOGQ) A WNDG
ILQDGADOUN

QGHSHQGHQFH (0] (0] (0] O O (0] (0] (6]

LHVWHLQESHIGHFHUADAP HQWR \WH1 <6( DE6( &

3XEOLF &RPSDQ\ %RDUG ([SHULHQFH (e} (e} e} (0] ¢} ¢} (0] (0] (e}
,FOGQ FRERDMIRHDFHH SHIHFH
* HQGH) ) H° DO 0 DB
' HP RIUDBKIRV

$ 1 UFDR$ P HIFDQRUYDAN

1 DYH$ P HIFD

$MOD

+DM\SOQFRY DR

&DFDIDD

7ZRRJ0 RUH5 DRHVRU( WQHRWA

([ HORYH2 LB
\OU* U \HYH/DV/73/ V3UMGHNIGEKIH ( [ HHAWH2 |1 LFHU Y4RIUDBKIFDOQ RP DNRQIRUO U* RYHUVIGFOGHGERYH
&KUY 6\WEGKP KDV \HYHG D/ 73/ W &KIH ) LQDGRDO2 [ LFHUMGRH - XCH SURJUVR WDWVO U 6\WWEGP VHLYHG Dv 9 LFH 3WMGHW) LDGFH DQG , QrHWRU

5 HDMRQ/R 73/ DG 00R VHYHG DV9 LFH 3UAMGHV) LQOGFH DG, QYRS HIMRQVR \WH 7 DAWBURR NLQCQY \KH 7 VNG 0 UBWESP \SQV  \ HIWZ RINQJ LORC
DQGJDVIQHIR HWEDONG) P RIMWBFHQ® D/D' LUHRRUDAWHD) LCDADOS RSRDIRY | URP R DQG SURMRWDAHYHGDVD' LWHRRUDA 0 3 6HRXUMEVI URP
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0 IFKHO. ' REEV  KDV\HYHGD/73/ IV 6HIRU9 LFH 3UMGHVEHRUMBY DG * HIHIDOS RXQHOMGRH - DO 0 U' REEVDOR HYHS DV 6HIRUI LFH
UGG HHDOERQHR WH7OMNVURR $ XXV XQMD DY SURVVRMRLQQ) \WH7UMAD U' REEVZ DVDQHIXW SDNGHUDN HIB * WH  : DU/ / 3
DOGP DILQ) SOM@HUR \WH-+ RAKRD 7H DVR I LFH
6LIQULFDQN P SE& HV/

SREHMS &UDQ  \HYH/DV( [ HIAMHO LFH3UWMGHR 73: 5 LQZ KIFK FOSOAWY KHKDYVHYHG MGRH W1 RUP DERQLQ-XCH ) P R 0 U&WnQ
ZDV: DMJS BRXUAVO DDIHIZ W ( 2* 5 HRXUHVZ KHIHKHGGWHGHYHESP HOWR (2 * 1VZ DAUUARXUAH GHYHBSP HOAH | RAWDFURW P XGISBI EDIQYLFOGQ) \WH3HP 10D

DOG (DG ) RG ' XUQ KLY FOWHHU KH KDV \KFFHMX@  GHYHBSHS P XAIS0! OLIHVADD! Z DAUNRXUAQ) GMMEXNRD DO WHIA HOAK WP\ CRIRW P XGISB! SDARP V DG
LGB

BWBKDQHYXI ILQIWD  \HYH/DY73/ WE&KIH $ AFRXQI) 2 1 LFHU LQZ KUK FOBCAW WKHKDVAHYHEMGAH- XCH YURP BHBAPEH)  WURKIKO D
0 V 964 LQIVFQVHYHGE DVO LFH3UWMGHAR ) LQDGADCE FSRWQ) DGIURP * HAHP B \MUIRAIK GHBWP B \HYHBDY' LUHARUR ) LCDCADOS HERWY)  3URUR MLQQY
WHERP SID 0V %I LQVFQP RIABHFHI® \HYHEDVO LFH3WMGHAR ) LDGADOS HSRWY D) RRIUP 5 FUGHNO? AW, (F - DSXETFD WIEHE5(,7 1URP R
0 V 9 LQ\BQKDVRYHU  \ HDWR SXEQF FRP SOQ H SHIHIAHDOGEHI DQKHUFDBHUD 30 *  6KHLY DAFHHG& HWIHG3XETF $ FARXQEQAQWHBE\BIMR 7H D/
0 DABLY5 HIDAQJ \R2 XU* RYHLQDQAH

&RAHR %MV ERBANDG( \MEV

7KHYROE KDY DEROME D&RAHR 90MQHN & RIGANDGG ( WPV CESTFCEG! R DOP HP EHY R WHYROG H HAXWH RILFHY DG HP SR HY $ AR R WH&REHR
YHMCHN &RIBANING ( WLRVLY DYDLOEBGIRQWHERP S VARSRIDMZ HEWDAZ ZZ 7H DBCALE AP HZ LGP DNHOQ GIDI WHNXUHG AWK/ BIDEQ) TP HIEP HW
R RIZOYHYR SIRMMRY/R RAUERGHR %MGHN&RIGANINE ( \WLFVRQRXUFRLSRIDMZ HEVAM

&RPPXQFDIRQZIW' [UHARLY

7KHYROG LV FRP P LWHG\R P HIQQ) | XOHQI DI HP HAZ L\ \WRANKREEHY DG RMHULQIMBMMG SHYRQY DG Z HBRP HY LGBXDDG \KIJHANRYY |, G RIP DIRQ UHIDAQ) KRZ
WRANKREHY FOQ FROBPAKH &KDURJGRQ P DEIHP HOAP HP EHY R WH %R0 LV VAR 1Q RXU&RISRIDM * RYHODGAH * XIGHIGH/ Z KIFK DUH SRUAG RQ WH &RP SIQ W
FRSRUDM Z AW ZZZ 7H DBCALLF AP 6\RANKRTHY DG RKHULQMBMMG SHIRQY Z KR Z MK \R FRQERMAH YROG PD GR\RE! \XEP WY DO FRP P XQFDINRQ/ R \KH

&RPSI) B\ POODN  +RZHDBWHWGEXW ' DIV 7H D/ $WHDIRY , QYHARUS HIDMRYY Z W DR LOANKRNRD R | RZ LG WH FRP P XQFDIRQ \R D SDMFXTU
AURRURMHYRIGDY/DZ KRB 2 XUVRDEKD/FBDMEDQP EHUR Z D VI RUMBANKRIEHY DG RM-UMEN-KRTHYR SURMGHICEXWIQEKHIUN URP P DRI HP HOMGFOGQ)

£ $WQAQ DQDYIMCP HIMY R WHRNKRTEHY DG \KEP IWIR) TXHWMRQ/\R EHDCAHMHGGAUQ) WHP HNY)
£ $WRAQ DOWS HAQQIVAWY LQHKRUFRY HHFH/ DIGRKHMP LOURSSRMQUA/

£  6HIAQ) DQHP DORRXU, QHWALS HIWRQYG-E0W HQAD5 # \ DSCRULF FRP

f 000 DOWARXVDN — +RZHTBWHABXWM ' DAV 7H DV $WHQIRQ , Q/HARLE HIMRQ/ D5
£ 5HXHWIQ) DWRANKRTEHHYIDIHP HWP HAQ) YIDRHR \WHP HIQ/RAGHGKHH

2 XU, QrHRRUS HIMRQ/\MP  1Q FRKEIMRY Z W WH* HIHIDOSRXQUHD Z LORWRZ OG0 FRP P XQFDIRQ WDAMGHMP LAV 1O JRRG | MW \R EH I IYRBXY XQGKO
KRB \WUDMICQ) LGB DORUMP LOL® XQAXMEE®! 7 KH* HIHIDO& RXQHOP DQEIQV D MR HIFK FRP P XQEDIRQ WDAZ DY QRATRZ DUBHG EHFDXAH IWZ DV \R GHMP LGHG\R EH
XQUIABE®! 6XFK QWA GHIYHIHE VR WHYGRDLE DAW TXOW® P HANYV |, QDEAURY HIFK FRP P XQFDIRQWDAZ DV GRVRLZ DLGHG EHFDXH IMZ DV GHMIP LGHGWR EH XQUIKAIEBILY
UABIGHELOWWHE&RP SO0 VI LBV DG P DEHDYDDEGI DANHUHNYHWR [ P HP B-UR WHYRIGWRZ KRP \KFK FRP P XQFDINRQZ D/DGAHMG



7OEBIR &

YOG/ HDGHIKLS 6\WKRMH

2 XUYROG VGG R WHEKDIU 0 U Y- WAKHYH/ DY \WH &KOUDQG LY DO LQE-SHIGHAAURRU 2 XUY% Q7 VDG &RSRDM* RYHCDGRH* XLGHIGHY HIFK SURYLGHWDAKH
&KOUR \WHYROGP D DORKRGWHSRIMROR &KIH ( [ HRAYH2 |LEHU$ WKVAWP H \WHYGRDUG EHIHYH/AKDAG-EDDIRO R \WH&KDUDQG&KIH ( [ HAXAYH2 [ LFHUSRMRQ/LY
DESURSUIDAM DG LQWH EHINQMIVR WH&RP SO0 DQG LWMBRNKRTHY 7 KHYROUG EHIHYH/AKDAKAK -SOLDANRQ SURYLGHY LQG-SHIGHABDEHIKLS | RAWHIRDS KHSV HQMXUA
FUMPADODGG LQE-SHIGHOMMON.GY) Z W UASHRAR \WH &RP SO0 TV MDAD\ DG SHURUP DQFH DG DERZ V RXU&KIH ([ HRXRYH 2 1 LEHUWR | REXV RQ WH &RP SIQ IV A \R @D
EXMCHV RSHDIRYY 2 XU&KIH ([ HHAYH2 |1 LIFHUDOR VHYHY D/D P HP BHUR \WH%ROUG Dy \WH P DIHP HQAU-SUAHQIBAYH 7 KH&RP SO EHIHYHY KLY LV LP SRVEQARR P DNH
LQRP DARQ DQG LQLIKWALHA® DYDLOEG! R WH GUHRRLY 1Q \WHU GHIEHDNRYY 7 KLY WKRAMUH JLYHY \WH &RP SDQ 0 CBSURSUDM Z HII XQAMRQQ) EDDGRH EHETHHD GRQ
P DQIHP HYADQGP DI HP HMAUHRRLYAWDVERP ELGHVH SHIHFH DFFRXQIBELAW DG H | HARYHUMN RYHMLI KW

7KHGMA/R \WH&KOUGFOGH TP RY RKHAMQIV
f  &KOUQ) %ROGP HIMIVDQGP HMIVR WRANGRTHY
£ (WIEQKLQ) WHDIHIDI RUHTFK YROGP HAMY
£/ HEQ H HFHWWHVHMEQYR WHYRDG
£ +DAQ) DAKRINW \R FDO/FROGP HIQIV
f $SSIRIQ) P HIMY \FKHEX®VI RAKHYROG GG RP DIRQGMIEXMG\R WHYRILG

$  &ROXAMY Z W WH 1 RPLCDIVY DQG &RSRIDM* RYHIDGH &RP P WH Z 1W WIDLG R \WH P HP BHYKLS DQG SHIRIP DGRH HYDDDMRYY R \WH %ROWG DQG FRP P LWkH
P HP EHY DG

I 3HIRPLQ XK RKHIGMWY DG WHWSRMBEOWYDVP D BHHDAGE \WHYRDG

, QWHHYHQWKH & KQUGRHY/QRAND DvIQE-EHIEGHQAVRXUZ RIBRIDM* RYHEDFH* XLGHIGHY UHNUHWHIQE-SHIGHNAUHRRY\R \HBRWURP TP R \MHP \HYH/D GG
1QE-BHE-QAALHARU 7 KHGAWYR  DODGLQE-SHIEHEUHRRUDHVAVR I LQRXU& RIBRIDM* RYHDQFH* XIGHIGH/ DG LGFOGHFKOLQ) %R0OGP HHIMIVIQWHIEHIFHR \WH
&KOU FRMHIQ) DOGOOEQ) H HXMHVHMR/R WHYRDG \HYLQ) D/DADNRQEHE HHQWWH& KIUDQG\WHLQE-BHIGHOMAWRRY EHQJ DYDOEG RUFRQXGIANRQ DO AUHARU
FRP P XQFDIRQZ W P DNUUMBANKREHY DVALHWGE. WHYROLG DG SHURIP LQ) \WAK RMHUGANY DG UASRQIELONA D/ UTXHAMGE. WHYRDG

50N2 YHMIKW

7KH&RP SO EHIHYHY \WDAUMN RYHILTKWA/ WH UASRQUELON R \WH %RDUG DY D Z KRBIDQG CRAVRBD R 0} RHR LW AR P LWHY 7 KH %R0 UFRIQ] HY/ \WDADT
FRP SOQHVI CFHD YOUHWV R UMWY LGFOGQ) RDADLE UM UHSXVBMRDOUM HOYLLRGP HUBOUMN DQG RSHIDMRDOUM 7 KH RO SHIRAFDED UV V\KH SURFHWHY HIBEDWKHS
B P OIIHP HOMR IG-OM DG P DEH UMWY DQG ARP P XQFDMY Z AW P DEIHP HQACERXRHH SURFHWHY 7 KH Y%R0E HIFRXUDIHY DQG P DEIHP HWSURP R/ D FRERIDAM
FXOMUH \WDALGFR.SR DA UM P DI HP HQAIQR RUFRSRUDM VDAD\ DQG QD \R A BXMGHW RSHIDIRYY LGFOXAQ) Z W BASHRMR \WH UFHSWUHMIRQ DOG WK HWR
FRP SIQNV RURKHUH SIRMRQVR FRFHQUAHYHG IR HP SBR HVR WHERP SIQ RURKHUSHYIRQY 7 KHYROWS DR FROMXRXA® DIHXHY DG DID] HY/ Z LW WH LGBXVR
P DEIHP HMMKHP RININHD DBDVR IXWUHUMNRZ KIFK Z HP D EHYX@HIE®

$ VWNHYRDLG FRP P LWH GIYHD \WHS XAWERP P LUkH UHIX@U® QVAXWWHY SRIAH/Z W UASHAWR UMN DAAXP HADG UAN P DI HP HQMKH & RP SR VP DRUGM DARY
DG LQDGADDUMH SRUKUAY FRP SIDGFH R EHYHRXUMY LQ RUP DARQ\WAKGQREI\ DOG\WH VNGV P DRI HP HOADAENHRAR P RAVRUDQG FRQMROMAK H SRIKUBY 7 KH&RP SHADIRD
&RP P [WH RYHYHY UMY DUMQ) 1URP \WWH &RP SO0 v FRP SHOUDIRQ DG HP SR HH EHH W SO SRIAHY DQG SWRILP VI RUIWHP SR HHY 7KH 1 RP LCDIY DQG &RERIDM
* RYHIDGAH&RP P LWkH Z W DMMEGFHI URP \KHS XAV RP P LWH DG WH&RP SHODIRQ&RP P IWkH RYHYHVRXU( 6+ SURIUP DQGP RARLY DM UMY 7 KHYROLG DQG\KH
YDURXY FRP P LWH FKOLLY DEGMAN DQ IAKHY LGHQNLHS LQ \KAK GVAXWWRQY DQG UWYLHZ V Z W P DOIHP HQADY WH DUMH DQG P RQWRU DAMRYY SURFHBUY RU SURFHWHY
[P SBP HOMSLQUASRQH
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2 XU+ HIHIDO& RXQHOVHYHY DY RAUFKIH FRP SOOGRHR | LFHU DQG SHIRAFDI UMEZ VWHH I HRAYHIHWV R \WH&RP SO IV ARP SIDGRH SURILEP V DQG WWSRB/\R. 006
P RQURLYARHWEIMY DG WASRQHWR. FRP SIDCFHIMMXHAKDAP D DUNHIURP WP HVRWP H 7 KH* HIHIDOR RQHOHSRIWAR WHEKLH ( [ HRAMH2 1 LFHU

$XAVERP P IWRH3 URFHEXAUHY 3 URFHSXUHVIRUS SSURYDCR 5 HDWWG 3 HIRQ 7WDQERNRYY

7KHS XQWERP P LWWHP HAV\WEDDMD DOG SHIRGFDI Z W WH&RP SO W LQG-SHIG-OADGQWU \WHERP SO0 W&KWH ) LOOGADCR 11 LFHUDQGWH! LWHRARUR |, QMEIC
$ XAVWR DWHN FHIBIQ P DY LFOGQ) WH WY R \WH LQG-SHIG-OADGWSIRAHN P DI HP HADGG WH LQG-BHIGHADKGRLY DAFAP HOV R \KH &RP SO0 1 | LCDGRLDC
UBRMY DOG LQMIDOFRURY DQG FRP SIDGFH Z W G 000G WIXDRY WU HON' DQG P DO HP AW YLHZ V DVAR \WH FRP SHMIAH SHURUP DgRH DQG LQA-SHIGHIFHR WH
LQE-SHOG-QNDXQWRU 7 KHS XAWERP P LWiH RYHYHY WHLQMCDODXAWXGAIRY LFOGQ) IWWIKRMUH SHYRQGHD EXGIHAVDQE DOQCOLQMICDXAWED0Y , QUEAWRY \WHS XAW
&RP P IWH DvDZ KRBI ULHZ VOGP VR QR \H DIQKCODXAWS | LR DOWIIAP HON DQG TXOW® | LCDGRDOWEIAP HVZ WK P DRI HP HMDQG WHLOG-BHIGHWDXAWRU
7KHS XAWSRP P LWkH P DNHY D WHFRP P HIEDIRO \R \KH YR0UG HIFK \ HDUDY AR Z KHXHU\KH DOQXCODXAWNG | LCDGRLDOWEIAP HON VKRXGE BH LGFOXGHS LO WH &RP ST V$ QAT
5HERWRQ) RP

,QRIP DINRQ CERXVINH SURFHEXUAV | RUCSSURYDOR! UHIDAMG SHYRQWIQLRAMRYY LY DMMEGI EHBZ (Q30W,, WP &HYEQS5 HIMRQKISV DQG 5 HIMS 7 DQLFMRYY
D' LWHARU, QE-BHIGHIAH? 7 UDQUIRMRYYZ W5 HIDMG 3HIRQY

4 XDULFDMRY/DYG L RPICDIRY/R ' IUHARLY

7KH 1 RP LQDIYY DG &RSADM* RYHODGFH &RP P LWH & KOWALSURYLGHY WDAKH 1 RP LD DQG &RSRIDM * RYHIDGFH &RP P WKH VFUHHD UFOQADGS LQMYLHZ
|QAYICOY\WDAKH 1 RP LD DG &RSRIDAM* RYHCDGEFH&RP P WH EHIHYHY DUH TXOM HEVR BHARP HP HP EHYR \WHYRIG FRUMMAZ [\ FUMAIDDSSIRYHG B \WHYROLG
1URP WP HVWR WP H DQG\R UHFRP P HIG\R WHYRDGWH D QUHRRUGRP LOHVR EHVHBRAGE. \WHYRILGWR WG | RUHBRNRQRUUH HBRNRQ DAKHDOQXOCP HAMY R RANKRAEHY
DG E QURRUFDQEEM/ R EHDSSROM B \WHYRDG\R | LAYCFDRHY DG QHZ © FUDMG QUHRRDKLSY 7 KHYRIG DQG 1 RP LCDMY) DG &RSRDM* RYHIFH&RP P WH
GHMP LGH\KHP LGP XP TXD LFDARQY \WDAD GUHRRUGRP LOHH \KRX@ SRVAN RQ D FDH B\ FDH EDVY DG WSLFDXD HYDODOM FOQEM/ EDHG RO I CRRY/ LFOAQ) BXVGRY
P WG\R DJIHHIDOXQHWIEQ R 1LGDFH FRSRDM JRYHIDGFH 006G WDA\  \HIRUGDGHIKIS H SHIHGFH SXETF FRP SO EROLG H SHIHIFH DO XQEHWIEQ) R \WH
&RP SDQ 1V BMQHN DG LQBMN AYHIW R ECFNIURXGG SHYSHRRYHY DQG H SHIHIAHY FKOURA Z KHAMHUWH FOQEGDM Z RXG DM\ \WH LQG-BHIGHIFH WBOEIG/ R \WH
1<6( / NG &RP SIQ 0 DOMOOE WH RKHUWNAY IG-ONLHG IQ \WH PDY] LFOGHG LQ 30WY,, WP 3 LHARY ([ HDAMH 2 [1LFHY DQG &RSRUDM * RYH(DFH 2

" IWARY CERYH 7 KHYROG DQG \WH L RP LD DQG&RSRDM* RHIDIFH&RP P IWHHDOP WRIGHDN DQYHYHJIWRXS R FIQEGDMY DQG EHIHYHWDNGR Q) B FUMAIRQ VKK
DVIHIG-URUP LGRUNY BV LY GHALP LDIYHLQRBEIQIQY GYHIW RQWHIRIG

7KH 1 RPLCDNY) DG &RERIDM * RYHIDGRH &RP P IWkH UAVEZ V SHIRAFDM WHM]H R \WH %R0 DQG RYHYHHY DQ DQQAMOVHD HYDDDIRQ R \WH %RDUG DG W
FRP P WY 7KH 1 RP LDIY DG &R BRIDM* RYHIDEFH&RP P IWHHP D' DOR FRUGHIVKK RKHJICRRLY DVIVP D GHP VR EHLQ WH BRVAIQMAWR WH&RP SDQ DG LW
WRANKRTEHY :© KHHYHWH 1 RP LD DOG &RSRDM* RYHIDGRH &RP P WkH FRGFOGHY EDHG RQWH UHYLHZ V RUFRQUGHIDIRQY GAAUEHS CERYHRUGHR DYDFDGR. \KDAD
QZ QR IGHH \R \WH 9RO LV WANXLUHG RUDGYME® IWZ LOFRMGHUBARP P HIEDIRYY | URP QUHRRLY P DRI HP HQWWWRANKREHY DQG L MGHHP V CESURSUDM  FRQXAIQV
UABIGHS | RAKDABXERH , QUKAK FLURXP BGFHY (W LOHYDODMLQR YIGOW WHFRP P HIG-GE WHANKRTHYLQWH\LP HP DOGHUDVQRP LGH/UWHFRP P HIGHGI URP. RIHUNRXURHY

BVRFNKRTHY/ Z KR Z MK VR QRP LCDM DQ LOAYIGKODI RUHBRIRD DV D ALHARUGIHA®  Z MWRAWRQ) \WUIRKIK \WH 1 RP LD DG &RERIDM* RYHCDGFH &RP P LWH
P XVVRP SO Z W WHSUIRFHEXUAVIQWHA O V 7KHYA @ VOHSIRVIGHEROWHERP SO VFRSRUIDMZ HEMMDAZ Z Z 7H DSCHILF FRP

2 XUYROLG KDY DERSMG D P DR YRMSRIA 8 QAU SRIA DY QRP LGHH | RUGUHRRULQ DO XGARQMAG HBRAIRQ Z KR GRAY GRABRHYH D P DNVUMY R \KH YR/
FDWADQG L D LGP EHQAGUHRARULY BINXUHG VR SURP S WOEHU KLY RUKHU WAL QDARD \KEMRAMR CFR-BIFH B\ \WH %ROG 7KH 1 RP LD DQG &RSRIDM * RYHODIH
&RP P WHZ LGP DNHDUHFRP P HIEDIRQWR \WHYROLE D/AR Z KHKHWR CFRHSWRUUHWRAKHMOGH UG UAL DIRQRUZ KHKHURKHUCRMRQ\KRX TS EHVENHD 7 KHYROG Z LaORHD A
RQ WH \WGHIH5 WAMIDIRQ BNGQ) LQR CFFRXQAIRH 1 RP LDIYY DG &RSRIDM * RYHIDFH &RP P LWHIV WHFRP P HIEDIRQ DG SXETFO GVFRH LW G-RMRQ WIDEQ) WH
WEHIG HU@DIRQZ MMQQGHY @ VIRP WHMR WHAHWIFDAR) R WH HBRIRQ UKV $ AUHRARUZ KR \WMIEHY KLY RUKHJWALI QDINRQ Z LOQRASDMASDM LO\KH
UHFRP P HIEDIRQR \WH 1 RP LD DQG&RSRIDM* RYHIDIFHERP P IWHQRAMWHG-AMRQR WHYRDGZ [\ UASHAR KLY RUKHUALI QDIRQ
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,QIGU7WDAQ 3RIA $QI+ HIILQ) 3RIA

: HKD/H DD, QUGU7WDAQ) 3RIA \WDAVHV | RW WPV FROAWRYY WP L CP WBNRYY/ DOG SURKELRYY Z WK UASHRAR WDAQY 1O WH &RP SDQ IV HRXUMEY 7KH
,QIGU7IEQ 3RIA SURKEWDTIHP S HA/ H HRAUYHR 1 LFHY QUHRRLY DIHV FROXENQN DG FROMPRLY | URP WIEQ) LOWHERP ST VVHRXUMAYZ KIBILQSRAHMRQR
P DMIDOGRGEXETF (QRP DIRY 6XFK SHIRQ/ D DOR JHHID SIREMG IR KHILQ) LFOAQ) HYDILQ) 1Q SXETFD WIGHS RSURY/ SXYV FDTY RURKHU GHIYDIYH
LOWAKP HOWV UMY VR \WH &RP SO IV VHRXUMI/ RUVHEIRY WH &RP SO0 v VHRXUMIEV 3 \KRW 7 KH, QUG-U7WDEQ) 3RIA DOR WXLV ARDAKKFK SHYRQY REEIQ SUH DSSURYIC
1URP \WH&RP SO v+ HIH.IORXQHD RUDTSBEIHY DUGWHG-ERIQP DULQIFFRXQNV R WHERP SR W VHRXUMI/ DG WHVHRXUMEVR 0 RMHUFRP SDQ. GALUCDMGE. WH
&RP S0 V* HHIDZRXQHD 7KH, QUGHU7WDAQ) 3RIA DOR UAIFWGLHARY RILFHY EMPAR 6HAIRY R \KH ( [ FKDQIHS FVDQG FHABQ RKHAGHRILFDD GHALIDMG
HP SE HYIURP \WDAQ) LQWH &RP S0 TV VHRXUMEY GAIQ) FHWEIOQ SHIRGY DG RI® DWMUWH KDYH REVEIGHG SUH FBDLUIGRH | RUDGHY LQ WH &RP SDQ v VHRXUMMAY [ URP WH
&RP SDQ V* HIHIOSRXQHD RU LQ\WWHFDHR \WH* HHIDOS RXQHD\WHEKIH ) LOOGADCR 111FH) : KIBIWHERP ST LYV RAGEMRANR \WH, QIGU7 IEQ) 3RIA  IWER/ QR
WDCHIQIWAVHRXUAEY Z KHQIWWYLQSRIVAMRQR P DMUIDOGREXECF Q) RUP DARQRKHWDQSXMIQAR SUYIRAO DFRSME5XGT E - WDEQ) DUDIHP HQN

&QY EDAN3RIA

7KH&RP SIQ KD/ DERSMG D&MY EDFN 3RIA 1QIFREDFHZ W 6HURY R WH( [ FOQHS PADG5 XB * SURP XODMG WHIKQEH FRIBRAIYHD 2 6HRNRD

, QWH HYHQWRH&RP ST LV UHTXULHG R SUHSDUH DO CFFRXQIY) UANBAP HOWR LW/ 1 LQDQRDOWIIAP HON GXHR \WH & RP SDQ 1P DAMIDOGRIFRP SIDGFHZ W DQ [ LQDGALC
UHBRMY WXL HWKQEHARHVHERXUMI/ @Y V (FOQQ) DO BNXLHG CFFRXQIY) UAABIAP HOAR FRUHFADQ HURULQ SBYRA® WKHS | LCDQFLDOWIMAP HOMWDAY P DAUDOR WH
SUARA® LAKHG | LDQRDOWEIAP HQNV RUKDAZ RXTS BAXENQ D P DMIDOP IWKBIAP HOAL \WH HURUZ HH FRUHFANG LOWWH PXUMHABHIRG RUGH VW FRUMAMS LOWH PXUHOABHIRG
WHEQY ECFN 3RIA. WXL \AWDAFRYHIHG H HRARYHY P XWAHP EXOHWHERP SIQ. RUIRUHWOQ. H FHW/ LGFHYH FRP SHODMRQUHFHYHG B\ \KFK FRYHUHG H HIXAMH GAUY
\WH\KUHH FRP SBIMG | VDO, HOW/LP P HADMD SUHFHAQ) WHAMROZ KIFK WH&RP SDQ L UHTXLUHG VR SUHSDUHWH URWEIAP HOW( [ HFRAYHYFRYHIGE. WHEQY ECFN3RIA DU
PXUHQADGG | RUP HUH HRAMHR | LFHY DYGHMP LQHGE. \WHYRDGLOCFFREFHZ MW 6HURY  * DIGWH1 < 6( / IMMG&RP SO 0 XD, (RHQWH FRP SHODIRO\KEMAR
WHEQY ECFN 3RIA LFXGHDQ FDK RUHMXW FRP SHODIRQ\WDALY JUIQMS HOLGHG RUYHWAG EDHG Z KRE RULQ SOIWRQ WH DABIGP HAR DI LDGADOBERWGY) P HDKUH DY
HIGGIQBHAIRY * 7KHIP RQNMEMANR UFRYHY LKHH FAWR \KH LGRHQAH FRP SHODINRQ UHFH.YHS EDVHG RQWWH HUIRHRXV GDID RYHWH LCFHQYH FRP SHODIRQ WD
Z RXT5 KDYHEHHD UHFHYHG KOG IWBHHD EDHE RQWH UANBIMG UKV

%OGR ' LUHARY

7KHYFROGRA® FROMVR QQH  GUHRRY HIKW R ZKRP 0 U%HWAW* HQ &RRN O V' XJOQHJO V (SSV 0 U. XJ 0 USRRD 0 UBMIKCDQGO V: RXQ
&KCEP D) DUHFRQUGH MG LQE-BHIGHOW XQ@EHMHU®VR WHE( & DIGWHL <6( 1 RAUARUP D EHGHP H5LQE-BHIGHWQBW\KH VRO GHAMP LA KDWHRUMKHKDV QR
P DMIDOHDIRQKIS Z W73/ 0 UYHKWHYH/DARHEKDU, QQIKWR 0 UYHMKH \WMYHH SHIHFHIQWHHHI\ LQ5MU DQGVHYIFHRQSYXEIF AP S BROGY WHYROLG
EHIHYH/WDKHLY Z HDSRUMRGHGR VHYHDV&KOIU

7 KHYRDE P HAV DABDIWTHXOUM® DQG WH LQG-BHIHMAURRY \HYQ) ROWHYRIG P HANQH HRXAMHVAWRD LH  Z MKRXWKH SUWHFHR D0 QRO LQE-SHIGHN
QUHRRLY DG P D HP HQV/LP P HADAD |RIBZ Q) BIXO® \FKHZXGG VRGP HAMIV * XU \WH | MWADO HIUHGEG' HHP BHU WH3/ DX LWDO<HY  \WHYROG
PHWIKW WP H/DQGORRGE. Z UWHFRQHANQIHX R KRTIQ) DPHHNY [LYH WP HY $ @R \WHGURRYDWOG-GDMBDNY R \WHRIOQ® BHUR P HINIVKHTE WH
YROGOQGR \WHFRP P WHHVRQZ KIEK WH \FHLYHG GXUGQY WH/ DWY WADO<HU: - KLBIWH&RP SDQ GRAVQRADYHDSRIR UHTXLLQY GUHRRUDNIEDGRH DADGAOOP HHNIVR
WFFNKRTHY HIFK QUHRRULYH SHRMGVR DIWIGWH S RP S0 VDQOOCP HAMIVR WRANKRTHY ( DFK P HP BHUR WHOROGDWIG-GRAU  DOQXOCP HAMY R RANKREHY

7 KHYROLG KDY RUMBOAQ) FRP P LWkH/ FROMMMY) R D1 RP LCDIY DQG&RSRDM* RYHIDIFH&RP P LWMkH DQ$ XAWRP P WH D&RP SHODINRQ&RP P WkH DQGD
BUDMILES FIXMUMNRQ/&RP P WH 0 HP EHIKIS R HIFK FRP P LWHHVAKRZ QLOWKHI RTBZ LQJ \BE
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1 RP LD DQG&RBRIDM 6WDMILES FTXMWRY

1DPH $XQAW&RP P WH &RP SHODARQ&RP P IWH  * RYHUQDQRH&RP P WH &RP P IWkH

5K V- %W

" ROGB* &R O (e} o

YDHEID- ' XIDQH) o X o

" RID( (Ssv X 0

7\ G RYHY

.00 . X9 (@) X
S5REHYS RRD (0] (@) (0]

0 XUD 6\8KO o e}

0 DUXHIMM: RXQ) &KDSP D 0} X

X &KOUM H B

1 RPLCDWY DOG&RSRDM* RHDGH&RP P LWWH

7KH1 RP DY) DG &RSRDM* RYHODIFH&RP P WHFROMMVR 0 DUXHIM: RXQ) &KOBP OQ WHAKOU' ROG* &RRN ' RUD( ( SSV DQG0 XUD 6\KO7KH
RO KDY GHMIP LGHS\WWDAHTFK R WKH FRP P LWH P HP EHY KDYH P HAKH LQG-SHOGHAH WAL HQWV I ROVHIYLFH RQWH 1 RP LCDIY) DG &RUSRIDM* RYHIDGRH&RP P LWRHLOQ
CFAREDGAHZ WKHL < 6( / IMMG&RP SIQ 0 DO KH1 RP LD DG&RSRDM* RYHDIFHE RP P MKHLY IASRQUEGH RU CP RY RKHAMLQIV LG 1Q) HYODDIY 0%
WHFRP P HIBQ LQAVGOY TXOU LHEWR BHRP HP HP BHYR WHYROG DQG | RURYHYAHQ) FRERIDMJRYHCDGAH P DMLY DG WH&RP S0 v SRIAH/DQG SRIUP VARFHAQQ)
\RADOASRQIELDN LFOAQ) (6% P DNLY ' XUQ) WH/ DWY WAID< HIU WH1 RP LD DOG&RSRDM* RYHIDIFHERP P MRHKHEIRU P HIMIV

7KH1 RP LCDIMY DQG&RSRIDM* RYHIDIRH&RP P LWKHE KDWY SURVIGHG RQWH& RP SO VFRERIDMZ HEMMDVYZ Z Z 7H DWBCALLE FRP
$XAVERP P LWkH

7KH$ XAW&RP P WH FROIMVR ' ROD( (SSV WHRAQU' ROG* &RRN YOUDD- ' XIOQHJ 5 REHWS RRD DGO CLIXHIM: RXQ) &KDSP DY 7 KH %R KDY
GHMP LGHG\KWDAD V (SSV 0 V' XIDQHU DQG 0 U 5 RRD DUH * DXAWARP P [WH [ LQDCADOH SHW DV GHIGHS B\ WH KOV R WH 6( & DQG HIFK KDV CAFRXQIY) RUUHDMG
I L.CDQADCP DI HP HOAH SHIH DY UNXLHG XQEHWHL < 6( / IMMG&RP SDQ 0 DD ( LK P HP BHUR WHS$ XAW&RP P WHLY | LCDGROD OMDM $ CAWRDD \KHP HP EHY
R \KHS$ XAW&RP P LWkH HIFK P HHARHLQG-SHIGHFH BNXUHP HQVI ROVAIYLEH RQ\RHS XAWERP P IWHLQCFFREDGFHZ W \WH1 < 6( / IMAMG&RP SO0 0 DOOODG5 X! $
SURP XODMEXQEHMH( [ FKDQIHS AW

7KHS XAW&RP P IWH LY BASRQUE®! | RU [P RY RAHUWIQIV HOXUQ) WDARH &RP SO KDY DEHNXOM LQMCDOFRQURY DOG LV UANXULHG \R P HANZ W \WH &RP SO0 W
DXQWY\R UYL \KHHLQMCDOFRQARY DG \R GVAXW RHUI LCDGRADOBERYY P DY 7 KHS$ XAWERP P LWkH LY DBR WASROUEG! | RUWH CESRQF HQVSUH DSSURYDOR Z RIN
FRP SHODIRY 06 RHMIKWR \WH DXQAWRLY DQG | RURYHYHHGQ) HOMSUMH UMN P DEDIHP HOWIGFOAQ) RHILIKAR UMY IURP R EHYHRXUMNY WDV 7 KHS XAWA.RP P [WkH
SHIRAFID WYL VWH &RP SOQ I SRIFLHY DG SURWAHY | RUP DDILQ) A EHYHRXUMY UMY LGFOQQ) LGA.GHAMSRQH ST/ R HIXUH WDAKAK SRIAHY DQG STRNFHY DH
DESURSUIDAMD \BIER HG\R\WH&RP SO VUANT WP HZ RN ' XUQY \KH/ DWW VFDO< HOU \KHS XAVERP P IWHR WHERP SO KHBVHYHD P HAMIV

7KHS XAVERP P LWH& KDWRULY SURYLGHG ROWHERP SDQ VFRSRIDMZ HAWDAZ Z Z 7H DBCALLE FRP
&RP SHODNRQ&RP P WH

7KH &RP SHODIRQ &RP P IWkH FRQAMW R 9OUEDD - * XIDQH) WHADU ' RDG* &RRN . D) . XJ DG 5REHWERRD 7KH %ROG KDV GHMIP LGHS \WDAHTFK
PHPEHUR \WH&RP SHODIRQ &RP P [WH LV LQG-BHIGHQWVDY GHIGHS B\ WH1 < 6( / IMAMG&RP SO 0 DQXE00QG XD IHY DV DA QRO HP SR HHAWRRY IRUSKERHVR 5 X0
E  XQ@QUWH ([ KOQH$ PNV7KHSUP DY IXQAMRYY R \WH &RP SHODIRQ &RP P [WkH DUH R UYL DSSURYH DQG UHFRP P HG FRUSRIDAM JROY DG REMALYHY UHDYDQAMR
FRP SHODIRQ R 73/ WV 1 CP HG ([ HOAH 2 [IIFHY DY GHIGHG EHBZ Wbz DG DSSURYH 73/ v ARP SHODIRQ SOV DQG WYL DQG P DNH WHFARP P HIEDIRYY WIDAEQ)
FRP SHODIRDI RUGRQ HP SBR HHALHRARY ' XUQ) \KH/ DX VDD
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<HIUWHERP SHODIRQ&RP P MRWHKHTSILYH P HHMJVOQGIRMGE, Z UMRDFRQHAQ@K R KRTEQ)I DPHIMY RH WP H

7KH&RP SHODIRQ&RP P LWH& KDWY SIRVIGHERQWHE& RP S0 WFRSRIDMZ HEMMDVZ Z Z 7H DBCALLE FRP

BDWO L $ FTXMWNRQY/&RP P LWH

7KHBMDAILES FTIXMUWRY/&RP P MWHFRQIMVR . 0D . X \WHRKOU %OUDD- ' XIDQHU 5 REHWS RRDOQG0 XUD 6\IKO7 KHEWDADLES FTXMURQY/&RP P LWkH
LV UASRUE®! |RU [P RY RKHJWWQIV DAY \KH %R0G LQ | XOLARY) LW RYHILIKAUASROIELOMY UHDIY \R HDODMY SRMMNODFDAMMRY B UM 1Q) ODD] LY
DAHMQ) D06 .QWHADHR CFIXAMMRQY LQYRNMQ) FDK FROUGHDIRY EHE HHD P LARQ DG P LARY \NEVAAR DQDQQCOFCS  CBSURMQ)  SRMINIDIFTXMMRY/
EHQ) FROIGHIGE, \WHERP SIQ ' XUQ) \KH/ DY LVADO< HOU \RHEMDADLE S FTXMUWRQ/&RP P IWHKHTSILYH P HHMV

7KHEWDADLES FTXMMRQY&RP P LWkHE KDL SURMGHEROWH&.RP SO0 VFRSRIDMZ HEAMDAZ Z Z 7H DBLCALLF FRP

$G+RE&RPP WK/

) URP WP HVR WP H \RHYROLG RO/ DG KR FRP P [WHY WHP HP EHYKLS GANAY/DQGFRP SHODIRQ UL D) R Z KIFK DHGHMP LGHGE. \WHYRDG
MP ([ HXOWYHERP SHODIRY
&RP SHODIRY' VAXWRQDQGS$ COOMY

7KV&RP SHODIRY' DAXMRQDES @OMY &' $° SURVIGHVLQ RIP DIRQROWHFRP SHODIRQ DUDQIHP HOVIRUHIFK R 73/ WE&KIH ( [ HRAWH2 1LFHU SUCASDC
H HPMYHRILFH &KIH ) LDGAOOR |1LFH SUCASDO LQOGADOR T LIFHJ. XS VR \RUHH RKHUP RIAKLIK® FRP SHODRG LQAYLGOY Z KR Z HHVHYLQ) DYDQH HRWH R | LEHUDAKH
HIGR \KH/ DY LVADO< HU DG XS R \E R RMHULQAYIGOY Z KR Z RXTS KDYHEHHQLGFOGHE DVRKHUP RVKLIK® FRP SHODMSLQANGOY B KRZ HHGQRAHYIQ) DvH HHAWH

RIFHYDAHHGR \WH/ DXV WMADO< HU [ RUVAYFHY BHGHHGWR 73/ - DG LW \EMG DUHY 1Q DOFDSCHWAY GAUQ) WH/ DWY LVADO<HDU WH3 1 0P HG ([ HRAH2 HTIFHY  7KH
FRP SHODIRQAVFRKMWVEHBZ H RV MADG<HU

YRUDMDHU  \WHIRTRZ LQJ R LFHYUWSUAHIMG RXUL DP HG( [ HRARYH2 | LEHY
T 7\ GUr GYHJRXUSUMGNIGEEKIH ( [ HXRYH2 [ LFHU
$  &KUVE\WEISP RXUEKIH ) LOCADCR 11IFHJ
$ 0LKDD ' REEV RXUBHIRLO IFH3WMG-OABHUARY DQG* HHDOERXQHD
( [ HXORYHBXP P DU
2 XUBMGHN TR LV IHHDAMG | URP RANXULFHOQG LR DIV LQMMKNRZ GHIKLS SUP DUO LOWHSHIP LOQUDUQ 2 XUBYHMHY/DHGHIYHS | URP RCDQGJIDYUR DY
Z DMNIBY SURGFHGZ DMIUR DEMY HDHP HOWDQG RKHNKULCFH DM LGARP HOQE OQG\OBY ' XH\R\WH@DMHR RXURSHDIRQY DG FRGAHIMDARQR RXURZ GHIKLS LORCH
JHRIWBKIF GFDARY RXUUHYHKH DQG GHALGRRP H DUH \XEMPAKR \XEWBQUD0! OFWDIRYY | IRP TXDWMUVR TXOUMJDQG\ HIUVR \ HDU , Q DEGEMRD WR | OFMDIRYY 1Q UASROH \R
FKOQ HYLQ\WH P DUNHABUIFH | RURCDQG.J DY RXUI LQDGADOUAXEV DUH DR \KEMAAR GHAMRQVE! \WHRZ GHYDQGRSHDRYR GRARID \WHRODQGJDVZ HIV\R Z KUK RAURCDOG

JDV R DOV IOV UHIDAM EXADOR \R RKHURZ GHY DG RSHIDRLY LO \KH 3HP L0Q 9DUQ Dv MUHDAY R RXURKHBYHIH WP V SUGASDED Z DMINIBY SURGFHS Z DAL
UR DOMY HDWHP HQNVDQG RKHKUOFH UHIMG UYHOH

%MQHWDQG) LDGADCBHIRPDGAH  + LIKQIKW
$  7KH&RP SO CRKHVHGUHFRGSHIRP DFHUAXKWIQ (FOGAQ)
«  1HMFRPHR PIRQRU  SHAKDH GOWG

«  SHHHVR P LARY
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© SOMMMG(%7'$ R PLORQ
« )UHMKIGZ R PI@RQ
+ SROWSKGAIRQR  \WRAOGEDUHYR RCHIXYDBRNGH
7KH: DAUBHYIFHDJG2 SHDRQAHIP HQUFKHH-GUFRGSHIRP DFHAAOVIQ  LFOGQ)
+ : DMDBVUAHIHR PIERQ
+  3URGFAGZ DAUR DOW/UHHIHR PIEIRQ
s 7REDHP HQVHWHHVR P AR DG
+  7REDHIP HYHAGRP HR PIERQ
30GWRECFDK GYIGHIB/R SHMDH
(1 HAKGD\KUH | RURHWRRN\SDARY' HAHP BHU

$FTXUG 15% GFDAGSUP DUO LQWHO IGDGYOMQLQ0 DM +RZ 06 0 LGDOG 0YG RMHUFRXQIAY | RUDQ DI UHI DM SXUKDH SUFHR P LERQ GHA
R SRWFERMCY DEXWF HQV LQDQDIDFDK WIQIRNRD

$FTXUG CFUVR OG0 DMD&RXQIV 7H DvI RUDQDIJ U DMSXUKDHSUFH LGFOMYHR FERUQ) FRW R P LARQLQDQDIFDK WQLRRD
, QMHIAG P LARQLOYROEX XD/ DVRDAD LF DI UH-P HWR GHYHERS DOG HIEG! O HVFDBI B FHMIFTP SXOHVDGE\KSSRWY 1O UDAKRMHIFRW T3/ @G
( QMIGLQRD P LAIRQ&WHEVY CHOW

SANUMG (%7' $ DQGIUH FDK 162 DIH QRQ* $$3 SHIRUP DGFH PHDXUAY SHRGAADIRY/ R 1RQ* $$3 PHDXKUA/DIHSIRMGG IQ3DWY, WP 30 DQUHPHAV' MAXWRQ DG $Q@OMY R ) LGQDGRDD
&RYAWRQDQG5HXOVR 2 SHDIRY/2 1 RQ* $$3 3HIRPDQERHO HOWUHY
. H 2 BWRANH/R &RPSHRDIRQ3WRILP ' HLJQ

) RIZLQ) D \KEWEQMDUWEALIQ R RXUFRP SHODIRQ SRIUPV 1Q DG EDHG RQ SRUMYH [ HHEDAN 1URP RXUMBANKRTHY \WH &RP SHODIRQ &RP P LWkH

JHHID P DOBCHS \WHRYHDDSRIUP \WKRMH 1O 7KLY SIRIIP GAUIQLY EDHG RQWSFDDSIIANHY TP RY RXUS HHIHFH* WRXS HHEHBZ  Z KIG! UH GRMY \KH
XQATXHDSFWR 73/ 7KHARP SHODMRQSIRIUP GHLIQLYIQMIGHE\R P HHAAKHI RTRZ L) REMARYH/

t

t

$ @QH HRAHAT LCOCADOQMANVZ LM \WHIQMIVR RAUMBANKRTHY

71HD\XEWEQIDOSRMROR H HRAWYH FRP SHODIRQZ MW \WWH&RP S0 vV SHURUP DOFH  ERK RN SUFH DQG | LQDGADCSHURIP DOFH R LGFRSRUIDAM UM LOR \WHLY. DB/
Z KIBIUOLQ) KHYIO RQIRP XOF LGAHMMHARP SHODIRQ

,GRERDMEY WP YHIY SHIRG/ RUD\KEWIQIIOERWROR H HAXWYHARP SHODMROWR KHS HUKUHFRQMMW R \RHP DEDIHP HQARMP
( QXUHWDDSOHR | RUSDA SDQIV DG RANKRTEHY CERAVKRZ. RARRP HYDUHGHMP [GHGZ W DQCSSURSUDMDQGFRP SHIMYH®YHOR SO DA

0 HAWRP P RQJRYHCDCFH WIELG/ | RUSXEQF FRP SOQHY DQG DAHW DQG FROWROWH SURIUIP R DYRLG FUHDIY XQBXH UMN RUHFRXAUDILGY H FHALYH UM VBN.G) B\
H HXWYHY DG

( QXUHDARP SHMWHFRP SHODIRQSURIUP
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. HEHIHYHWDARUSIRIUP  LFOAQ) ¥ DB/XQEHMH7H D/3CAULE/ DQG&RSADIRY  , GRHOWH3@OD WH: 3@  KDVDQLSSURSUDMEDDFHR UM DQG
WZ DG LQUHDIROVR RURYHDTEXMCHAVADAD\ DOG\WDAKHEDDGRHR FRP SHODIRQHBP HOVGVARXIIH/H AHALYHUM VBN

: HKDYHP DQEGHSWHNH REVIRMH/R RUARP SHODIRQSIRIUP |RU
" HAMRQO0 DNQJ 3URHW
&RP SHODIRQ3 KRR DQG$SSUIRDFK

73/ W H HRAYH FRP SHODIRQ SIRILEP 1V GALIGHS WR BHFOMADOG UAEIQ DY H HAXAWYH WP DQG W W D SHURWP DFH LQ DFKIHVQ) 73/ v JRODR FUDIY
WRANKREHUYDDH 7 KH H HRAYH FRP SHODIRQ SIRIUP FROUMV SUCASDID R DEDH\DDY D DOQMOFDK LGRHIYH \VRP HIP HY UH HIHG \R DV 7 DB/ XQ@E-UD GRQ
HIAW [GRHOWYHSTD DGR WP \KDWH EDHEFRP SHODIRQDYAVRXWHG EHBZ

.H\ &RPSHQVDWLRQ &RPSRQHQW 3XUSRVH 3KLORVRSK\

YDHE DD + 3WRYIGHDFRP SHMYH®YHIR |1 HSFRP SHODIRQ + 6HADADFRP SHIMYYH®YHIDOOXDD B \WH
&RP SHODINRQ&RP P WvHDQG\WHYRDLG DV DESTHE®

+ YDHEROH/TDOIROR H HOAHR | LEHYA]
%%Rpmmsmummupﬂwsmpw

$ QQMRDK , FHMYH 1 $ QH HAAWHRIIFHISD Z W SHIRWP DgFH 1, QAYIGOOMI HABYHY\HADAD FRP SHMYHOYHEDHG
RQFRP SHIMYHP DINHADBDQGH HXARYHR | LEHYT
GYHD

1 5Hz DG RUDAKIHYHP HOAWR DQQXO0IRDY ERW 1 LQDGADODOG FRAUEMRQ

QUILPADD
1 30 RWKHDNO [QOHFAHGE SHIRP DFHDIDQMW
$ (WBEDK DM LE SURIMY| RO HIKURKI K \RHVADAD LE SHHIRY

SRMRQR WHLY DG
1 3RWRQR [ DG HAHE\WURKIK DFKLHYHP HONVDI QWY

IDAD LE SURUMEY
/| RY THP , GRHOMYHY + $WQH HFXWHSD ZIWRY WP WWANKRTHH SHIHFH 1, QBYIGOOY. DBARNDARP SHMYHGYHEDHGRQ
WURAIK \KDHRZ GHIKLS FRP SHIYHP DMNNDBOGH HAWHR | LEHY
FROUEXANROGYHD
+ ( FRAHEY WP WARNROWURXIK H \MIGHG YHAM)
SHIRG/ T SVODAV R HIFKH HRAMHR | LFHWICZ DUB/DUH
SHIRP DFHEDHG

1 7IHH HFRAUYHSD RARRP FAR G WP SHURIP DFHWUIRAIK
SHIRP DFH EDHGLY DB/ + 3HJRP DFHWG\R GQ) WP \KDUHSUFHDOG
IDGADOSHIRP OgRH EDHGROSUH VMY

$VSOVR IWFRP SHODIRQSIRIUP 73/ DOR P DQEIQYERK D TXO IHG GH LGHE EHH IMBHMRQ ST \WH3 3HMRQ 3O DQG D TXOM LHG GH LGHE FROUEXINR) STD
Z KIFK DUH ERK DDMEGI\R HP S HVJHHIDED LFOGQ) WH 1 TP HG ([ HRAWH 2 [1LFHY 7 KHH SOV DUH GALIQHE R DAMAEP SER HA/1Q SOQRQY) | RUKHUUANIP HOA7 KH

3HQMRQ 3 ZDVIWHYDVR ' HAHP BHU DQG QR 1XAMUH BHOH MIFRUOY Z HH P DCH |, Q FROMQAIRQ Z MK 1 U L) WH 3HMRQ 300 WH %ROLG KDY CBSURYHS D
AVFHRTY FROUEXROWR P S®R HAMT N SIRIRJ $VR ' HAPBEU WH 3HMRQ 3@ Z D/ \MP LDAG 6HH I XUKHUGVAAMRQ R \WHWMP LCDIRO R \WH
3HMRQ3MDIQL RM 2 3HMRQOG2 \WHUSRWHMIP HUWHHIW LQWHCRM/\R RAUFRQRICDMS | LCDGRLCOMIAM HONLGFOG-GXQEHUSOW, WP 3) LOGADDS\BMP HOW
DOG6XSSBP HAWY ' DIV

&RQIGHDIROR 6D RQ3D 9RM
SWRULRFPEHU  OQOOCP HHMY R RANKREHY WHP DU R RAUMBNKREEHLY YRWG VR CESURYH RXUH HRAYH FRP SHODIRQSURIUP  Z 1AW DSSUR] LP DMD

CESURYDOLP RQY YRIMY FDWV7 KH&RP SHODINRQ&RP P WHH YLEZ HSWKLY DY/ VXSSRWR - LW ESSURTFK DG SKIARARSK\ BRG DV DEDMYV I RUFRQIMXQ) Z W WHSUIRIUP GARUBEHS
IOWVE'  $IRJ
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Q ZHHIDIHG,&5 //& 3,&5° DVADMILF FRP P XQFDIRY DG OGMRY 1P VR FRIGAAD SHAFBIRQ MG \KYH R RAUMBRNKREEHY R FROUG-UWHU
SHYSHRIYHY RO YDURXY MM IGFOQQ) VDM FESABODERADIRY JRYHIDGAH OQG RYHDDSHIRIP DGFH 5 HERIEHW JHHDD DINGRZ GEIHG UFHRKDQI HY \KFK DY/ \WH
GFOMILFDIRQ R \WH RO DG WRFNKRIEH ] CELAW R FOEDASHALDCP HAY DV SRMYHY & HIBEQ UASRQEHIN DOR WHAG WDAKH &RP SO0 IV FROHMRQWR D& FRERIIR)
KDVEHHQD\XFRHW 5 HERIG-OV GG RABIRYIGHVEHALLE | HEDAN RQRUVKIJHWDQ FKOQIHVWR RAUFRP SHODIRQSIRIUP

5RBIR \WH&RP SHODIRQ&RP P WkH

7KH&RP SHIDIRQ &RP P LWkH KDV \WH \VRB1 DAKRUNY VR GHAMIP LCHWWH FRP SHODMRQ R \WH 1 TP HG ( [ HPAYH 2 [1LEHY RAHUWDQWH &KIH ( [ HRAWH 2 11 LFHUDOG R
P DNH UHFRP P HIEDIRQY \R \WH YROUE Z KLEK KDY/ WH DAKRUNY \R P DNH | LQDOGHAMRQY Z WK UASHAWIR WH FRP SHODIRQ R \KH &KIH ([ HRAWYH 2 [1LFHU 7 KH &RP SHADIRD
&RPP WH LV DOR WASRQIEB! IR GYHBSLQ) DG RYHYFHQ) D) HIXW FRP SHODIRQ SIRIUP 1RJ\WH &RPSIQ JHHD® |RU RMHJ HP SR HV DG |RU PING)
UHFRP P HIEDIRQY \R \WH YROUE Z WK UASHRAR FRP SHODIRY | RUGRQ HP SR HH GUHARLY Z [\ DADMBCFH [URP \WH &RP SHODIRQ &RP P LWHV LQG-BHIBHOARRP SHODIRD
FRQXAEQV

, QHABEDKLQY \KWH1 [P H3( [ HRXRYH2 |1 LFHWTFRP SHODIRQ I RU WHRKOWUR \WWH&RP SHODNRQ & RP P 1WH DG WH | X8RP SHODIRQ & RP P LWkH P HAP XQIB0H

WP HY/ LFOGQ Z W P DDIHP HDGE RUWH &RP SHDIRQ &RP P WH LOG-SHIGHOAFRP SHODIRQ FROXEEIQME UWVEZ. P DNAASIIRNAHY HYDDXOM SRMNODIMCDAYHY
GHAMP [GH CSSURSUDM P HMFY DG JRYY DG WYL \RDADLE JRDY DQG SHIRWP DGFH $ GAMREED WH &RP SHODIRQ &RP P [WkH UV V SHIRWP DEFH HYDODMRY/ R \KH
1 0P H3( [ HHAWH2 | LEHYDOGRMHUR | LEHY DG DVHD HYDODIROR \KHEKIH ( [ HRAWH2 [1LFHU

5RBIR 0 DEIHPHQW

2XU&KIH ([ HAH 2 111FHJ 0 U * GYHU SIRGHS UHFRP P HIEDIRYY | RUFRP SHRWDIRY IRUKLY QUHFAWBERW $ GAWRDM \WH P DOHP HQMALP  SURVIGHS WH
&RP SHODIRQ&RP P LWH Z LW | LDQRDOSHURIP OGRH LG RUP DNRQVR DMMAZ LK \WH DXFWP HVWR FRP SO0 DQG LQRYIGMOSHIRP DIFHLQ GHMP LQQI WHERQVHVIRU
7KH&RP SHODNRQ &RP P WH FROUGHIG MY LG RUP DARQ LQ W GHAMRQ P INGQJ SURFHW 1 RP HP EHUR P DI HP HQASDIMALSDMG LO GMVRAMRQY UHDY R KLY RUKHURZ Q
FRP SHODIRD

5ROIR WH, QG-BHIEHA RQKXABQN

6LCFH WH &RP SHODIRD &RP P IWkH KDV XVHG 0 HIGDD &RP SHODIRY 30MGHY 30 HIGDT D/ W LQE-SHIG-OMFRP SHODIRY FROKEIMR DALMMAH
&RP SHODIRY &RP P IWRH 1O | XOLAIQ) LW UASROIELON UHIDAG R WH RYHILIKWR 73/ v H HRAH R LFHU DQG QRQHP SBR HH AUHRRUFRP SHODIRY 7 KH &RP SHRDIR)
&RP P WHGHMP LW HIGDDZ DVIQE-SHIG-QVURP P D) HP HQAEDVHG XSRQWH FRUGHDIRQR YDURXY UHBYDQWCRRY LFOGQ) WD HIADD GG RABURYIGHI)
HYIFHAR73/ H AFBADGMRY VHIYIFHVR WHE&RP SHODIRQ&RP P LWkH DOG\WDAD HIGDP DQEICHS DQGOEHHGR. SRIFLHYDQG SURFHEXUA\WDAZ HIHGALI GHE\R SUHYHA
FROCEWR LOMMIANV

7 KH LQE-BHIGHONFRP SHODIRQ FROKXGIQADGYVAY WH &RP SHODIRQ &RP P IWKH LO\WH GHYHBSP HWR SO VADMILEY BIDEQ) RAUH HRAYHR ILFHY LFOGQ) RXU
&KIH ([ HPAWH 2 11 LFHJ DG QRQHP SBR HH AUHRRLY 7KH &RP SHRDIRQ &RP P LWWH UHVEZ V DG GVPXARHY P DMLY LOYRIVQ) H HRAYH R LFHUDQG QRO HP SB HH QUHRRU
FRP SHODIRY ) RIBZ QY \KY WYLHZ. \WH &RP SHODIRQ &RP P LWH P DNHY D GHAMP LCDIRQ DG RU UHFRP P HIEDINRQ R \WH %RDG DV CESOFCEG! XQG-U \WH &RP SHODIRY
&RP P WHI &KOWAU UIDGEQ) [PRY RMHUWQIV D WH FRP SHODIRQ R WH &KLH ([ HHAH 2 11 LFHUDOG WH FRP SFRDIRQ R H HRALYH R LFHY RKHUAKDD WH &KIH
([ HRARYH2 11 LFHU LOHIFK FDHLQFOGQ) VDD ERQXV BHH W LRHQIYH LY. DUB/DOGSHIXMWY DG E- FRP SHODIRQIRU7 3/ VRO HP SR FHAURRLY

%HCRKP DUNLQY 3URFHW
"HMPIQQ WH  &RPSHODIRQ3URILP

$SVARUBGEHRZ \WH &RP SHODIRY &RP P IWKH DINHG 0 HIGDQ\R WYLHZ. P DINHAGDT DV SOWR \WH SIRFHW R HATEDKLQ) FRP SHODIRQ | RURXUL TP HG
([ HPARYH2 11 LFHY $ VSDWR \MYSURFHN WH&RP SHODIMRQERP P WWHCRMSWDW 3/ LVDXQTXHRJIDY] DIRQLQDQ® BHUR ZD V

I WWHOURMSEIFO WDG-GRADGIDYP ICHIDOR DIV | RRXVHGRJ D] DRQ

$  8QINHP RWP L.GHIDOUR DOV | RAXVHGRUIDQ) DARYY 73/ DORRZ QVDQGP D H/DOUHIP RXQMR \XULFHWKW
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T 7KAH\XUDFH WKW DIRZ WH FUDIRQ R DEAWROBMGHY @H/ KK DV RAUZ DAMUBXMQHN DQG 6/ (0 D5 SRMMIDLOMAY HOARSSRINMQIWY LGFOQQ) AN
AHQMY DG SRZ HUJHHIDIRQLG UDKRKRMUH

$ 73/ WGIIR DAV ] HREDLYROWHEDDGRHWKHIAMDDG

$ 73/ WILCDADOSUR LOH LV XQAKODZ WK @P WG G-EWEP WG ERRN DAVHIV DQG KLIK P OULQY 73/ DBR UAMOQY DMIQULIFDQASRMRO R W DK [GBZ \R WRANKREHY
WURKIK GYIGHIE/ DG WKDHUBXKDH/

$VDUAKOR \WHH XQTXH FKOIPMIMIRY 73/ GRHY QRAKDYH DD QUHPASHHY , QIOG R UMEZ Q) SHUJURXS P DINHAGDE \WH &RP SHODIRQ &RP P IWkH DINHG
0 HIGDD \R UM FRP SHODIRY IRJD JURXS R FRP SDUIE® UH HIHIAH FRP SDQHY \WH 35 HHIFH * URXS WDAP D WHBUHHQARXU FRP SHIMRQ | RUH HRXARYH BBW7 KH
SHHHFH * RS UM EHBZ  WBUAHV ARP SIQHY Z KIFK RSHIDM LQ DGAADY  BXMCHARY XK D/ UR DOV QRO RSHDIMY) FRP SOQHY *5ROW1R)2S P LOMHP
FRP SOQHY/Z DAMUARP SDQH/DQG( 3 ARP SDQHAKDAKDYHEXMCHNV QCHAP LOUWR 73/ DQGOUHMP LOULQP DUNANCSMNT) DARY HIMSUMHYDOH QG RUS GWNG( % 7" $

7 KH\BEGIEHBZ OWW\KHFRP SDQHVLFOGHELQRXUS HHIHIFH* URXS IRUSXUBRM/R GHMP LQQ) FRP SHODIRQIRJ

5R DOV 1 RQ2 S &RP SDQHV 0 IGMWHP : DMJ&RP SDQH/ ( 3 &RPSDQHY/
%DAN6\RHO LCHDY / 3 $UV: DMIBROMRY ,&F &LYMDV5 RRXUAV ,
) UHRTE5 R DOMY/ \@ ' 70 IGMWHP | 0 DEGRJS HRUAHV/ER
. LP EHOB R DOV30NHY / 3 (Q LQNO LOXNP // & 2YIQN |, GF
1RWHQ210 * D/, @& . ICHMW+ RBQIV ,GF 3HP LOD5 HRXAAVERS
3WUHEN 5R DOV/ \@ 6HBRAW DMUGROMRY ,(F 5 DQIH5 HRXFAH/&R S
6LMR5 R DIVERS © HAMQO LOXULP 3DMGHY / 3 60 (CHN &R

7KHHHHAHGFRP SDQ ZDVOFTXUHGE. RUPHJHGZ W DQRIMHUFRP SDQ 1Q

&RP SHODARQ 3 IRILDP
73V HHWHAR SSRDIRQSIRIUP IVGMIGHE\R W DGSHIRP DFHIQDKINGQ) 73/ VIRDYR RN WRANKRTEHJYDOH DY GHBIGG EHEZ
YDHEDDUHY
2 XUL OP H3( [ HRXAWH2 11 LEHY WHFHYH D EDHVDDY \R SURVIGH DFRP SHIMWHGYHOR 1] H3 FRP SHDINRQ EDHSE RQ HIFK LQAYIGOMV URBH H SHIHFH TX0M LFDNRY/

DOGLQAVIGBOSHIRP DAH 7 KHEDH\VODUH/DVR \WHHGR IRURXUL P HG( [ HDAMWH2 || IFHY/Z HHDVIR®Z V

%DVH 6DODU\ DV RI
IDPHG ([HFXWLYH 2IILFHU

7\ O RYHJ
&KUV6 WP
0lHD ' RRV

7KHEDHVDDY 1RUO U* QRYHULY XQRKDQIHGMCAH 7KH&RP SHODNRQ&RP P WkH LCRB-DVHE WH EDH\DDUHY IRUO U 6WEGP DGO U' REEVIRU iR BN
DDIQZ MK P DINANDDIURP \WHS5 HHIHFH* URXS
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$QRDO0 FHYH7DUIHN

(CAK R WH 1 CP HG ( [ HRARYH 2 1 LEHY LY HI LEGH W HDW DQ DOQXCOFDK ERQXV EDHG RQ WHBIHAERQWY Z KIEK LV H SUAKHG D/ D SHAHQWH R EDH\ODY DG
HABEDKHG EDHS RQ UH HIHIFHY R P DUNHAGDID DV GARUEHS CERYH 7 KH\BLJHAERQAAY D/ D SHHQMIH R DD |RUHIFK R RULDPHS ([HAMWH2 IIIFHY IR) VDY
IRGBZV

7DUJHW %RQXYV
IDPHG ([HFXWLYH 2IILFHU 6DODU\

7\ O RYHJ
&KUV6WEEP
0IKHX ' RRV

7 KH\BJHAERQV DVD SHAHQMHR EDH\DIY 1RO U * GYHILY XGFKOQIHG | URP 7KH&RP SHODIRQ &RP P LWH LGRU-DHG \WH B HAERQXV DY D SHHQEIHR
EDHVODY 1RU0 UBWESP OG0 U' REEVIRU  \REHWUDIIQZ W P DUNHAEDDI URP \KH5 H HILRH* URXS

7KH&RP SHRDIRQ &RP P IWH KDY HABEDKHS D\MKRMUHE DOQCOCRHMWHSIRIUP  Z M JROY\WG\RNH. P HUFYI ROWHERP SD) SXUXKOQAR Z KLFK \WH ERQAUHY
AVPWHGSIERHOHZ OGG )R WHP HUFVIGROGHE W R SHIRUP DIFHP HURY $ GWMMG( % 7' $ DQGIBHDKIGZ 3) &) SHUIXED GOMG\KIUHDYZ HIDV\VHYHIC
DM LE REVIRAYHY DVRAGCHG EHBZ

$QMOKRWHP , FHRWH3 URILEP 6XP P DU

YRJ  WHERP SHODIRQ&RP P LWikH DSSURYHS D FKOQIHLQ P HUFY | RAWH\KRYWMP LFHOYHSURIUP 1URP $ GXVIMG( % 7' $ P DJIQWRS GWWAG( %7' $ $V
RXUUHYHQAH KDY JURZ Q\ HDURYHU\ HOU VKDY BHFRP HLGRUDIQIO G LEXOWR HOKUHDI QP HUWEHEHDP [ IP 1 L ) &) DGLRBDIQ) RXUS GWWAG( %7' $ PDUILQ : KB
POQEQQ RUKUIK $ GHVAG (%7' $ P OULQ WP O.QV D SURIW IRJRXUP DIIHP HOMAP  \WWH &RP SHODIRQ &RP P LWWH GHMIP LOHG WDAMMQ) $ GWWAG (%7 $ DVD
P HUF | RUWH\KRWALP LGFHQYH SURIUP SURYLGHY D P RUH DSSURSUDM LRHQAYH | RUP DRI HP HQAIQP [ LP 1] LQ) WRANKRGHUYDOH $ FFRAQIO 1RU DQQKCOSD RAW
XEEHMHKRWALP LGRHMWHZ HIHEDHGROWHI RIBZ LQ) P HMPV DG Z HIKWIV

OHWULF . HLJKW SDWLRQDOH

* HHDMY ) &) LVDKUIK SURIWIRJ73/  Z KIFK HIEGV.JU-DMUAMOA\R WRANKREHYIQWHIRP R GYIGHIS/

)&) SH) XD ' IOWGEKDH DOG\KDH )w)s><m<mv FDXUQ) ) &) RQDSHAKDHEDLHXUAAKDAID. \KDHAOMWROLY CESURSUDMY XVHG\R
IGFUDH) &

SONVMG( % 7" $ * HHDMY $ GWWAG( % 7' $ LVDKLIK SURIW IRU73/ DGUSUAHOVDVIRY LQEFDRUR BXMGHNSHIRP DFH
7 KRHREVIRRYHYZ HHRABEDKHGEDHGRONA DADLE SURIMAR HOXHED WP \KFRHW \KFK DAL HIV DG

BTV Ry HOMURGP HBCSHIRP OgRH LGRHDMQ) XVHR 73/ V@OGG 6/ (0 DOGZ DAUMHYIRY GYHDILQ) 73/ VOEG\WR

H SEUHRM-UQRQ RCDQGJI DY BYHIH\P V LQFUHDHG RSHIDIR IDCHKOGHHP HOVWURXI K LOM) UDAG\MKCRER\
\ROMRYY DG JHHDAY DQCSSURSUDMUBAMQROQGE. FOAMIDSHG

&DBXDMEDY) &) GMGSE WHAOWMSZ HIKANG DYHDIHQ®P EHUR KDL/ RANBEQ)
* Y IRUHK R \WH P HMFV Z HIH BAMEQKHG DAWH BHLQQQ) R BEDHS RQ H SHARNRY/ | RUWH\ HOJ 7 KH \WHWKRG \BJHNVDG PO IPXP GYHY R

SHIRP DGFH | RUHDRK SHIRWP DOFH P HMF DU RAGCHS BHBZ. $ WRUAKRT \BLJHADQG P I P XP - SHIRUP DOPH GYHY DG R WH \BLJIHAERQK Z RX@ EH
HOUHS UASHRIYHD | RUHDFK P HMF

OHWULF  HLJKWLQJ 7KHVKROG 7DUJHW OD[LPXP $FWXDO 5H

) &) SH) XD ' LOWGEKDH
$ONVMG( % 7" $

3HIKDUHDOP RXQVUHGAAKRH' HRHPBHU \WUHH IRURHWRAN\SDWV

2 XUSHIRP DRH D) DOQXAKH SUH HXMEDWKHS | L(DGABOIRDY AR EHKHOMO IQOHAG B \WWH P SCRAR RKOQIHY 1Q FRP P RAW SURHY 7R P MJDM KLY LP SCRAAKH
&RP SHODIRQ&RP P WHKDYLP SBP HOMS DFRP P RAW DAWMR HOV
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FOBX@IRQ Z KK XVH/DFRIIURQFRP P RAW SUFHY : WMQ\WHFRTUWDQIH QR DEWWR HWP DEHI RUFRP P RAW SUWFHY |, | RAUNRECFRP P RAW SUFH WD) DARQ| DY EHBZ
RUUMAY CERYHWH FRIDUWDQIH DI GRURUAS R SUWAH/LY CBSTHG 7 KLY SURMGHY RXUP DRI HP HQARP Z W \RP HH SRAKUHR FRP P RAW SUFH | ORMDIRYY LQ@CHZ WK RXU
WRANKREHY EXWIP IWWH H SRUKUHZ W I QU LFDQARKDQIHYLQ FRP P RAW SUAHY ,Q WH FRQDUI RUARP P RAW SUFHY WDQIHG | URP SHIYRH\R SHUYRH
$ AXDOUDD] DIRQYVR SHIYRHZ HHZ MQWH IDQJIHR \WHFRTMUIRJ WXV QR DO HIAR SUFH SHUYRHZ D/QHHRDY | RUGHAMP LOQ) $ GYMWMG( % 7' $ OB
) &) SHUIXT GOWNG\KDH

UDHS RO LGOI LDGADOAKXAV Z HH FHHEHG WHVBL HABYHORQ ERIK R \KH | LDGALDOP HUEY HOQIQ) R \BJHARQWWH) &) SHUIX® QO KD P HNEF 006
R \BUJHARQWHS GAVAG( % 7' $ P HME

7KH&RP SHODIRQ&RP P LWHDOR HABEDKHE VDA LE REMARYHY| RAKH\ HOU Z KLFK Z HHLQMIGG\R HFRXU HRXUP DD HP HQAMP \R\BNHCAMRQ\R P SURYHRXU
@Y WP RSSRMQUWAVI RAKFAHW BEXWZ KIFK AGCRAALA® [P SCRVICDGADOHAXIVIO 7KHP DMIDCDSHRAVR \WHREVRARYHY DUH RAECHS EHBZ

6WUDWHILF 2ZEMHFWLYHV S5SHVXOWYV

6D HN 0 DQNQDVRBOUFRIEGILCAGONDM 75,5 \FRHDARUEHBZ \WH

LB DHIIH 1 RUERWG\DHN ICAGON 75,5 \FRHLV] HR

(6* SHPOQEHBZ )< 6FRSH (P LWRQVGYHD DXXP LQ) QRMIQILEDQN 6FRSH HPIMRGFRIGHS FRPSIGR GYHYUHXKE |URP

EFDAMRY/ HBAW LFDARQR Z DM CRONY

( OVLRP HORO =HR SIRGE5Z DM@ “HR\SQ

ﬁm'w&m EDIQGAVRIOMROP H/A OGH HAMRHDCAWRID ([ 43 5EVGRDOROP HIGRUDHR ([ HFAMGFRQUAWZ N DD \ HOUWLP
7UDQP DALYH3KDH % FROMKAIRYSDOHG\R DXBZ. \WMLY DG SRAQID

* LIRZW 7UQP DMYH3KDH %  RSHDAROFDSCAW gﬂmmgﬂ DEAWRDOEHOIDIROHNXSP W ROMKANROFRP SBUROH SHARG

$ FFRP SDKP HQVILGFOGH EVWDHQRAMP WG\R L Z DMMHDR HONDBFRBRIR)
THKOQRRI\ ' HYHBS DOGLP SBP HOAQM DM VROMROV\R IP SIRYHWHHIIHHR R DQGDDOMY  DARP DMG R P DOXBOXNEY \DY1IQJ DQHXNP DMS KRXY/SHJ

P DAY WHP AH@DFRIPRIRQDIGZ RN G V DG HKOFHURYHH ZHN' L GHYHBSHG\RXUAHZ DMUDSSTIFDARD \DYIQ) DOHANP DAGHIKVEOV A VSHU

POIHPHMAUMQI D UHBANROLOP DQMOCH I RW P RQKR P DQOBRAHMGQ) D06 UL RKFUP SRV HOMR P LGHIICDOG\KUOFHE@W
P ODIHP HW

&DBIMICE HMUDY ) RUP LCHIDY R COMY DFKIYH  SUH\E DK BZ \ IHTSIRU 5R DOMYP (HDYSRWRIRIHHDMS ~ SIHVY FDK I BZ \ IHBIRU

DFTXUWHGP LCH DY DOGUR DOMYSRWRIR ) RAVKUIAHDQGZ DAUDKHN CR<UHYH 6XUDFHZ DMIFDOMRYIHHDMED  52,& IR LGFOGQ) CFDXAMMRYY

52 ,& | RUTFIXAMWR)YFRHGMQRH FRHGMQH

* LYHQWHRKDIBQILQ) (DMUHR \WHDNI LF RENRRYHY DG WH CRXDOUHXAV \RH&RP SHODINRQ&RP P LWHVARUHG WH DM LF REVRRYH/ DV R \BUHNV
UDVHG RQWH DFKLIHYHP HOAR DODWUHHP HMFY BRQOMWHY/Z HHHDUHS DV R \BJHVRUHIK R \WH1 0P H5( [ HHAWH2 [LIFHY D/RAICHG BEHBZ

IDPHG ([HFXWLYH 2IILFHU $FWXDO %RQXV |

7\ O RYHJ
&KUVE6WEEP
0lHOD ' RRV
/ RQ 7THP ,(FHOMH3 IRIUP

$VSOWR \WHSIRIUIP WHEALIQLQ WH&RP SHODIRQERP P LWHLP SBP HOMGDERQ) WP LGAHRYHSDQIRUNA HP SR HVDI3/  LGFOAQY 1 CP HG( [ HRAWH
2 11 IFHY 7KHIFOYR \WH&Q WP LRHH SOQLFOXGH

$ $@QH HHAWYHA LCDGRDOQMAVZ WK WRFNKRTEHY

$  7WHH HAYHFRP SHODIROZ W (R WP SHIRWP DGFH
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$  &UDMDUMMRQLGFHMYHWWURKI K DVKEWEQNC RIHVEEGI EDDGFHZ LW GRQ) WP YHAM)
$  3URMCHDFRP SHMYHFRP SHODIRQSIRIUP DIQHSZ M WSLFDOFRP SO SUTRNAHY

7R P HMKH REMAHY R \WH SIRIUP  \WH &RP SHODIRY &RP P LWkH HABEQKHS D GQ WP LGRHYH SIRIUP |RUNKH 1 TP HG ( [ HRXRYH 2 11 LEHY \KDAXVAY D
FRP ECDIRQR 368 VOUGE568 V ( DK R \WHSUP DY YHUFBYIMKP P O HELQWH\EEGIEHBZ. DG CHAUEHGLQP RHGBODMIQWVVHRY

9HKLFOH . HLJKW SDWLRQDOH

368 V71HG\R 5 HIWYH7 RECS\RANKRTHJ ( DG 73/ SHIRP VZ HODIDQMDERIGIWRXS R HHI\ FRP SDQHV/IGFOG-GIOWH; 23 1QE{ 7KHP O IPXP
SHMQ 35765 DIODQMWH; 23, Q3 [P RQNQRD EHHIQHGL 73/ VIQWHWRS R WIVIQE]
368 V7LHEWR 7 KUH < HDUSXP XTWYH) &) ( DG 73/ P HAVSUH HATEQKHGIROY I RIHHDMY ) &) RHAMHWUH\ HIUSHIRP DFHSHIRG * HHDMY
SHU) XD ' LOWGEKOH ) &) HIEGVIU-DMUBMOAR MBANKRTHYIQWHIRP R’ QYIGHIB/ DG \KDLHUBXUKDAHY
Y EEEY , FUDVHY/ D) QP HOWEHE H-QH, HRARKHUTLQM AV DG WHFNKRCEHY WURKIK \KOUHRZ GHYKIS R RXUH HRARYHWACP
( GFRADIH/FROMMW R \KHP DDIHP HOAMP GHWREY WP WUH\ HIU YHAMY SIRMMRQY
3HJRP DGRHBKDUHS QW 368 V

368V FRP SUMHG R RXULDPHG ([ HRAMH 2 1 LFHM] R WP LGRHQIWH FRP SHODIRY |RU 7KH &RP SHRDIRY &RP P [WkH EHIHYH/ \WDABGS V RHDM
DIQP HQNEHE HHQ RXUH HRAWYH R LFHY DQG RUBGQ WP SHIRP DFHDYP HDXUG R 5765 DIDQMD BRIG HHI 1QBAMY QG R 368V DQGWHIHHDNIRQR
) &) SHUIXT GOWGVKDHRYHUDWUH\ HOUSHIRG R 368V 7KHHIZ DB/ YHAMI DADED DAKHHGR DWUHH\ HIUSHURIP DRHSHIRG

7KH368 VWG\R5765 WH35765 368V  DUHLQMXGHG\R P HDXUHWHSHIRP DOFHR 73/ Y MEBAN DIDQMDERIGVHAR HHI\ LOBMY FRP SDOHVIGFOGGIQWH
: 23108 0 HDXUQ) 5765 DIDQNWLYJIURXS KHSVP W DMWHLP SCRAR FRP P RAW SUFH\Z LQIVRQWKHP HDAXUHP HQWR RXUSHIRP OFH : KIG1Z HERGRADYHDQ QU
SHY WHELRDG; 23 1QE{ FRP SUMAVP D) R RUPXWRP HY DG RMHUFRP SDQH/WDADUHVP LOLD 1P STRMGE. | ORMDIRQ/IQARP P RAW SUFH/

7KH5765 368 VFAOQEHHDGQHGEHEHD OB R WHVBLHAD® BHUR KDY EDHZRQRXUS 765 SHIFHMBIUDONG) DIDOWKHFROMHONR \WH; 23 1OH
DVIRBZ V

SHRHQWLOH 5DQN 6KMHY (DUQHG DVMUJHWI

=
iiiig

3D RAVDUHLQM SRIDAG EHE HOWH SRONIOWHBED!

5765 VP HDXUWHGXMQ) DQDHIVHFRIQ) SUFHDAKHEHILQQQ) DGHGR WHSHIRP DFHSHIRG ,QWHDHR WH 2 DB/ WHDHIIHFRMQ) SUFHRYHJ
WHPRQNR ' HHPEHU  Z LOEHFRP SDUHG DI DQWAKH DHIIHFBMQ) SUFHRYHUWHP RQKR ' HAHP BHU DAXP L QMM HWR GYIGHI/IRP ' HRHP BHU
R HHPEU

7KHUPDQQ R 368V \WH) &) 368V P HDXUHRXUPP XDAMH) &) SHUIXE GOWMEKDUH DI DQMRXULGMIOELI HVRYHUDWUHH\ HIUSHIRG || WH&RP SIQ)
LVCEGI\R RASHJRP DG IHHDMIUDM) &) IV LOKHS HITE®G! DO LGRSDHLQ UMD/ VR MRFNKRTHY \WWURKIK AYLGHIGY DG \KDUH UEXURKDAY %0 P HDXUQ) ) &) RQDSHU
\KDUHEDMY IMBTXURXUP DI HP HQAMP R HQXUHD). AOMRQUR RXUMBFNKRTHY UAKOVIOWK | LAHQ® JUDAL) &) RQDQCEVROMWEDLY
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7KH) &) 368 VFAQEHHDQHGEHEHD DG R WHBLJHAD®P BHUR \KDW/EDHGROPXP XDWYH) &) SHUIXD® GOWG\WKDHDYIRBZ V

3HUIRUPDQFH /HYHO &EXPXODWHDIHE) 6KHDU 6KMHY (DUQHG DVUIJHWI
0IPXP 6KOUH
7DJHN 6KOH
7KIAKRS 6KOH
UHBZ 7 KUAKRD B6KDUH 2

SHUMKDUHDP RQVHOPMH HHPEHU  WUHH IRURGHWARN\SIW
3D RAVDUHLQM SRS EHE HOWH SRONOWHBED!

5HINRMG6WANS QW 568 V

568VPDGHXSWHRKHU R RXUL P HG ([ HOAMWH 2 1 LFHW R WP LGRHQIH FRP SHODIRQ | RU 5 HIXQUIWQVR 568 V DUH LQMIGHE \R KHS BXGG )
RZ QKIS VBNHIQ73/  \MHIE [ XUNHUDDIQQ) WHIQMMWR H HRWHY/Z MRHIQMBMVR 73/ WRINKRGHY 7KHS 68 VVHLYHD/DUAMMNRQWWROE. FUHDICY D\XEWEQNL
| RUHABEGIMENHLQWHERP SIQ 7 KH5 68 VYHWEDHG ROFRQMXHGVHYIFHVR 73/ LORGH WLLGLGRUHP HOVSH HOU EHILQRIQY ROWHI LUWIGRYHYIDY R \WHIUDQAEDM

/ RY 7THP , GRHQIYH* LDQNV
,QHD® WHERP SHODIR&RP P LWH HABEDKHG\BIHARY WP LGRHQMWH IUIQABYHY | RUHCFK R LWL TP HG( [ HDAWH2 | LFHYEDHGRODUAYEZ. R P OUAHA
@W IRP \KH 5HHHIH * RS DG FRMIGHDIRD R RKHU | DRRWY \KFK DV H SHIHIFH DQG H SHWH LOAVIGODD0G ARP S SHIRWP DFH  DQG SRMQMIOFRP SHIMWH

RSSRMQWAYI RUHTFK R RXUL DP H5( [ HRXARYH2 1 LFHY 7 KH\BHABRQ) \MP LGFHOMYHJI UDQABYHY Z HIHHXBEDKHG D/DSHHMHR EDHVDDY DG FROMHWWGIQR DQ®P BHU
R XQWEDHE ROWHWRAN SUFHRQWHJ UM

7KH) HEUOW ¥ DB/ DUH\KP P 0] HGLQ\KH\WEGIEHBZ

7DUJHWDV Rl % . 1XPEHU 368V DW
1DPH DQG 3RVLWLRQ %DVH 6DODU\ 6DODU\ QHUJHW ROBMRIX QW 7DUJHW 1XPEHU 568V

7\ GUF ®RYH)
&KUY 6\MGP
0RHD ' RV

7KH7DUHN 7, ' RIDUS P RXQIGR-VQRAP DIRK \WHDAFRXQIY YDOHVIQWHBXP P D &RP SHDIRQ 70EG DVAWHDAFRXQIY YDOHR \WH5765 368 VIVEDHERQDO RQME&DUR YOODNRY
6KDUHDP RQVUIHORMH' HHPEH)  \KUHHIRURGHWRFNASOW

3HJRPDFH3HIRG368 9HA

) RBZIQ) WHHG R \KH SHIRWP DFH SHIRG  \WH &RP SHODINRQ &RP P IWeH FHWYLHG \WH UHWXOV R \WH 368 7 DB/ JUDQMG R RXUL 0P HG ([ HRXARYH
2 1NAHYIQ 7KHY DB/Z HH\SDNEHE HHD 5765 368 VOXG ) &) 368V 7 KHUAXWI RUHIK DIHSUHWHORMGLOQ\WHI RTRZ LQJ \REM

368V 7KHVKROG SD\RXWUJHW 3D\RXOMD[LPXP 3D\RXW $FWXDO 5HVXOWYV 6KMHY (DUQHG
5765 368V W SHIRHQIBI \W SHIRHQIMBA W SHIRHQIBI
) &) 368V \KDH \KDH \KDH \KDH

SHMNKDUHDP RAQVIHBRAWRH' HRHPBHJ \KUHH I RURHWRAN\SOWV
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2 \WHJERP SHODIR)
2 XUL OP HG ( [ HPARYH 2 11LFHY DUH HIJLEG! VR SOMASDM LQ WH \DP H EHH IMSURIUZP V DY D DYDLOEGH W DR RXUHP SB HY JHHID  LFOAQ) RAUTXORHG

GHIGHE FRQUBAMRY SOY 2 XUTXOW IHG GH LGHE FRQMEXIRY SO LY GHALIGHE R DAMAFP SR HHV 1Q SDQQQ) | RUWHUWANSP HIA7 KHIH DUH QR \XSSBP HABOGRQ TXOM LHG
SURIUP VAKDATLHP DIQEIGH\RBID | RAKHEHH WA RXUH HRXAMHY 7 KH3HQMRQ3@RZ DVIUR HRDVR ' HAHP BHU DOGWP LDMGDVR ' HAHP BHU 1 RIXMH

EHH IRV Z LOEHP DEH 6HHIXUMHUAVAXAWWRQR WHIUH LQ) R WH3HMRQ3MRIQ1 RM 2 3HMRQDIG2 WHIBRIMHMHP HYWHH W LOWHCRMAR RUFRQRICDAG
I LCDQADOWEAP HQVIGFOGHGXQEHUBDWY, WP 2) LODCADCDQG6XSSBP HQMY ' DI

: HOOR SURVIGHFHMEQH HAXRYHRI | LFHYZ W P LQIP DCSHT XMWY LFOGQ) DYDARP RELG DB DgFH
2 WHU* RYHLCDQRH) HDMUHY/

BARFN2 Z QHIKLS * XLGHIGH/

* HEHIHYH DAY LO\WH ERANQMBMV R RAUMBFNKRTHY | RURXUH HRAWH R LFHY LGFOGQ) RXUL TP HG ([ HRAWH2 | LFHY R P DQEQ DMIQU LFDOANRZ GHIKLS
SRIMRQLQ73/ VR FUDM\XEWEQIDODDI QP HINEHE HHY RUMHIRUP DI HP HADQG RAUMBANKREHY 7 KHIH RUH Z HKDYH HAMBEQAKHE WRAN RZ GHYKLS JXLGHICH/ CSSTFCEBIR

DOR RXUH HXAWHR | IFHY 7 KHRZ GHIKLS IXGHIXH WNXUHHIK R RAUH HIXAH R | IFHY R KRG KD/ R &RP P RQ6WRHAN Z LW DQ DJIJUWHIDM YODOHR  DABDWAD\SHALLHG
P XOBBIR EDHVDDY DVIRTZ V

T &KIH ([HPAMWH2 IIIFHE: [ EDH\DDWY
T 2WHULDPHG( [ HRAMWH2 IIIFHY: [ EDH\DDWY
T 2WHY( [ HFOWYH2 [IIEHY+ [ EDHVDDY

BKOWVR WRAN FRXQIG) \RZ DUB/\KHIXGHICHIGFOGHT 3/ \WRAN KHIB RAWI KWDQG XQYHAMG WP H EDHE UMMPRG WRAN 368 VOG5 68 VAR QRAFRXQAXQIDKH YHIW
8 QDG XQBWHIFK R | LFHUKDY CRKUHYHG WHGHUG RZ GHYIKLS BYHDKHRUKHLY BTXUHG\R BABIODABDAY R WHDIWUMY \KDUA/UHFHYHGXSRQYHAMY R HIXAW [7 DB/

( PSR PHY$JUHP HQV

7KH&RP SO KDVHOMIMGLQR HP SR P HQADIUWHHP HOVZ W HOFK 1. CP HG ([ HRXARYH2 1 LFHUI RTBZ LQ) CESIRYDCE! WHE&RP SHODIRQ&RP P IWkH 7 KHHHP SR P HA
DIUHP HQNV SIRVIGH IRUP LQP XP BYHY R FRP SHODIRQ DOG SURYLGH VHYHIDGFH SIRMANRYY | RUWH R ILFHUXSRQ D\MP LDIRQ R HP SR P HWZ LWRXWR.DAH RUIRU* RRG
5 HDRQ HIFK DV GH LCHLQ WKH DSSTFCEBI DI P HQW 7 KHH DI UHP HQWKHS P DK FRP SHMYH SULPNEHY DG DOR LGFOGH FHYSEQ UAXURRYH FRYHIDON GHLI GHG AR SURKAAKH
&RP S 7KHSURMMRQ/R \WHHDIUHP HQWDUH\KP P DU HEXQEHAHE ( P ST P HY$ JUHP HON' EHBZ

$FARXQIQY DG 70 &RMGHDIRY/

, Q\HAD) WHFRP SRGHOVR RXUH HRXAWYHARP SHODIMRQSIRIP  WHERP P LWHHFRQUGHYAKHLP SCRAR \KHI RTBZ LQ) \Bf DQGOAFRXQI) SIRYIMRYY

GRAHEHARD P 6HAURD P R WH,QMEDO6 HHOH&REHR DVIP HBHG WH3&REH  JHHI® G\DIRZ VDY GHOAIRQE SXEQF FRP SIQHYIRU
FRP SHODIRQRMU P LR SIGIQAYIGOM \R FRYHIGHP SR HV D/CHIGHIQWHEREH 70 GHAMEDON VR RGHIRRUFRMGHIGE. WHERP SHODIRQ&RP P LWkH
LQP DNQ) FRP SHODINRQGHAMRQOAKDAHIQWHEHWQMBAR 73/ DOGRUMBANKRTHY

) LODQADOS FARXQIY B\BQEDLB/YROG ) $6%  $AFRXQIMY) A\BQEDUGV&RAIDIRY 2 $68° 7RIF  6WANGRPSHODIRG 3$6& 7RAF  ° $6& 7RIF
WXL/ D SXETE FRP SI) W P HDXUHWHFRIMR HP SB HHVHIYFHY UFHYHG LQH AKOQIHIRUDRZ. DG R HIXAWY EDHG RQ\WH JWIQAGDM | DUYDDHR \WHIYZ DG 2 XUHDAW
7 DLBARWKH1 TP HG( [ HRARYHV2 [ LFHY DGV RURMHIHP SBR H/ DHVAKRAMBHGLQDP DQCHAMDAV LQMIGHGR P DQEQWH CESURSUDMCFFRXQIY WD HOV

GRHGHARD  $ 6HARD  $ R \WHE&REH SURMG WDAGH HIDY R FRP SHODIRQ XQEHJD QRO LHG GH HUMG FRP SHODINRQ SO RUDWDQIHP HADUH R EH
LFOGHGLQ DRLQAVLGON PAUHIA URW LGFRP HVR\KHH \WARDIXAK GH HUDY
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DUH QRAGEMPAR DVKEWEQMOUMN R | RUHWUA DG KDYH QRABUHVRAD  EHHD LGFOGHS LOWH LR YIGOI JURWLGFRP H XQBW FHVEQ UHNXLHP HWDUHP HA: - HWWUKRMUH RXU
RN SOQV FKDQIHR FRQURODI UHHP HOW \HYHLDQRH STV D0G DI UHHP HOW DG RMHULGRHQIYH SOQV DG DIUHP HW HIFK \RWHH WOARH DHVEMPARGHAIRY  $ \REH
IQFRP SIDFHZ WNGHRAIRD ~ $

&RHEHARY  * DB 7KHADQIHR FRURCEHH IWIQRXUL TP H3 ( [ HRAYH2 | LFHWTHP SER P HADI UHH-P HW SURVGHWWDAXSRQD RKOQHR FRQMROZ H
ZIQHWHU L BHEFHWHDP RQIWR \HYHDGFHEHH IWRKHZ IVHSD, DEGIVR \WHH HRXAYH R | LEFUVR\KDAKFK VAYH.IDGFHEHH LW Z LORAEH\KEMAAR H VAV | RUSKERMVR
6HARY * DG R WH&REH RULL SO WHIX@IP RXQAWR VHYHIDGFHEHH IVRWHH HRAYHR I LFHJ XV W QR 2 JURWXS  Z KIFKHYHUISURGFRHY/\KH EHIWLDNAL
I UAKOVRWHH HRAWYHR | LFHU RVAQUH HIHGWR DAWHS EHR - GV OSSURTFK

5NSWHAP HOV

7KHERP SHODIRQ&RP P LWHHKDY UHYLHZ HGWWH UHIMROQKLS ERE HHQRXUUMN P DRI HP HSRIFLHY DQG FRP SHODIRQ SRIAHY DG SUIRNHY DG FRFOGGWDIZ HARR
RMDHDY FRP SHADIRQ SRIAHYRUSIIRNFH/ARDAY SRUHXVUR UMWAWDADHUDRIED QNHD VR KDYHDP DMIDCOGYHYHH | HVWRQ7 3/

2 WHJSRP SHODIRD 5 HDWG 3 RIAHY

: HKD/H DD, QUGU7WDAQ) 3RIA \WDAVHV | RW WPV FROAWRYY WP LY CP WBNRYY/ DOG SURKELRYY Z WK UASHRAR WDAQY 1O WH &RP SDQ IV UMY 7KH
,QIGU7WAQ 3RIA DORJHHIM SRAEWH HXANWHRILFHY [PRY RKHY [P KHEIIQ) LFOGQ) HYDILQ) 1Q SXETFO WIGHS ROIRY SXW FOTY RURKHUGHIYDIYH
LOWAKP HOWV LAY VR \WH &RP SO IV VHRXUMIY RUVHEIEY WH &RP SO0 IV VUMV \KR W 7 KH, QUG-U7WDEQ) 3RIA DOR WXLV \AWDAKKFK SHYRQY REEIQ SUH DSSURYIC
IURP WH&RP SO0 v+ HIHIDOS RXQHD RUDEISBEIHY/ DG WH G-BRIWQ P DULQ CFFRXQV R WH &RP SDQ IV VERXUMEY 7KH, QUGHU7WDAQ) 3RIA LV AVRXWHS [ XUHUXQGU
30W,, WP 3 LR ([ HRAMWH2 |1 IFHYDQG&RSRIDM* RHODEH2 0 DAMYS HIMG \R2 XU RIHGDIAH? | QIGHU7WNEQ) 3RIA $ Qv+ H3JLQ) 3RIA * CERYH

: HKDYHDGROMG D&Y EDFN 3RIA [QIFFREDIFHZ W 6( & UXGVDIGE1 < 6( QXN WEELB/ WDAHTXUAY FRYHIGH HRAWH/AR UHP EXSHWWHERP SDQ. RUIRUHW
DO H AW LGRHMYH AR SHODMRQUHFHYHG B WHP GAUQY \KHWUHH FRP SOING | VADD: HOWYLP P HADMD SUHFHAQ) \WHAMRQZ KIFK WH&RP SIQ LV UATXLUHG\R SHEDH DD
CFARXQICY UABAP HOAR (W1 LCDCADOWIBMP HONV GHWR \WH &RP SDQ v P DMUDOGRGARP SIDGFHZ W D0 VWAK | LCDGALDOBERIY . WXL HOAKQEHUWHVHRXUMIV @Z V 7KH
&OY ECAN3RIA VARG I XUWHUXQEUDWY,, WP 3 LHRARLY ( [ HDAMH2 11 LIFHY DQG &RSRIDM* RYHCDGFH? 0 DWLY'5 HIY \R 2 XU* RMHODIFH?  &Q ELFN
3RIA " [ERH
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6XP P DU &RP SHODARQ7CE®

7 KHIRIBZ 1Q) \EEGIVHVI RW LQ RP DRQFRFHQQ) ARP SHODINRQ! ROVHYLFHYIQ DOFCECAMWY Y OG-G\R HUHGE RUSDIG\R \KHL CP HG( [ HRXARYH2 1 LEHY

&KDQHLQ
$ ANDUDS
9DOHR
IRQ(TXW, GRHONYH  $ FRXP XOWMG $ @2 WHJ
1 DP HDQG3RMMRY <HU 60DV BVWNS$Z DGV 3@0 YHHIW &RP SHODARQ 7RED
7\ G ®RvHJ
SUMGHNDG&KH
([ HOANYH2 1LFHU 2
&KUVE\MIP

&KIH ) LCDADCR |LFHU

0 IO ' REEV
6HIRUD LFH3UAMGOW
6HAUADY DG
* HOHID&RXQHD

$PRXQNV IHBRAMRXQAQ) XS W IXOWKDUH/ XSRQ FROMMRQ R DSSUIRYHS CRIBUGHRP LQDWG L7 DB/ 7KH DP RXQN SUIHHAG LQ KLY FROP Q GR GRAHGRAFRP SHODIR) DRMD® UHFHYHS B WH 1 0P HG
([ HPAIYH2 [HLEHY 5 DWH. WH DP RXQN U-SUAHQARH DI U DM I LDQATDIM I CLUYDOHR 568 VDQG 368 VJIUDQRMG\R\KH L OP HG( [ HRAMH2 11LEHWVIQHDAK \ HOUUHSRUMG LQHDFK FDVHFRP SXWNG LQ DFFRUEDGH
ZIW$6& 7TRIF  HFOGQ WHHIHAWR DQ HAWP DAGIRUHWMUA/ $ QVRXAMERQR \WHDWKP SR/ XVHELQWHFDBXDMROR \WHHDP RQVIVIFOGGIQLRM 3 6KDHYDHGERP SHODIRY [QWHQRM/
VR RAUFRQRICDMG L DGR DOWBAP HOVIGFOG-GXQEUS DY, WP 2 ) LQDGADOB\BAP HIVDJG6XSSOP HABY ' D’

$PRXQVFRQIMAR FDWK ERQOHVDSSURHGE\ \WWH &RP SHODIRQ &RP P IWKH Z 1\ UAGHRAR DL DP HG ( [ HRXAMH 2 1HLEHY IRUWH URSHAIYH HOU 9RQAVZHHDFR-GDVR ' HHPEHU. R HORK UASHRAIYH
\ HOUDQGSDIG DG RUH SHRRMGWREHSOIGRORUBHRIHO DK R WHIRTRZ L) \ HDU

5 HBUHVHQIWARH DU UH) DA FKDIQS HLQWWH CANMDUDOSUAHWDOHR \MH L DP HG( [ HPXAMH2 1LEHV DFRXP XOWG EHH IYKQEHUWHS HMRQ3 GQRYHUWHSURUL HDU ) RUXUKHULGRIP DIRQUAIDLECY \WH3 HMRY
300 VHIRM 2 3HMRQDJG 2 WHJ3 RANHMIP HVWHHIW  LOWH CRM/VR RUFRQRICDMS | LCDGADOWMP HOV LFOG-GXQEU30WY, QWP 3 ) LDGRDOBVIR HOV DG 6XSSBPHOM ' DI’ ) RU
\WHDRMDUDOUAKOWDOHR CFRXP XDWSEHHIWGFUDHGE IRUO U* @RYHJ DG DVDP RXQAYGHI DIYHIV UHERUIMG DV HR LQWH\BE®H

7KHDP RAQBUAHINGIGFOGH/FRQUEXIRY/E 73/ \RVKHDFFRXQAR \MH DP H5( [ HRXMH2 11 LFHUXQEHUWHERP SDQ W CHIGHE FROUBX\IRQ UAIHP HIEDQ

7KHDIJUH DM YDOHR \WH SHIDAMMWY DQG REHUSHIRDOEHHIW UL DQ UHFHYHGE \WH 1 DP HG ([ HRAWH2 11LIFHLY IRUD@ HOLY/ SUHRHMG KDYH QRABHHQ UH BRRG LOQ \WH WE®! EHFDXVH \KH DP RXQAZ DV EHBZ
\KH6( &V \KURKRG I RUGWBRKUH H A-BWRUO U* GRYHJ Z KRHSHIDAMWY FRUMMGR LQDXRP RELGI DIRZ DFHIRUHDAK R

5 HEUAHQNV \KH DJ.JUHI DM JUDQAGDM ICLU YOOH Rt 368 VDG 568 V JUDQMG VR WH 1. 0P HG ([ HRAMH 2 1IIFHULQ ) HEUDU 7KH U-SRUMS JUDQACDM DU YDOH R 368 V. JUDQIMG R WKH 1. 0P HG ( [ HRXMH
2 [1LEHV LY EDVHG RO WH SUREDEGIRXERP HR \WHSHIRP DFHFRQGWRYY 7KHP O LPXP JUDQAEDM I DLUYDOHR WRANCY DUB/IWDQMEVR 0 U* @RYHJO UBWESP DQGO U' REEY DAKP Q) DRKIEYHP HAR WH
KLIKAWBYHOR SHIRUP DQPHFRQBURQVIRUWH368 VIV e UAS-RAIYHD
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* LDOVR 3@QYDHE$Z DGV XUQ)

7 KHIRTBZ LQ) EEGIVHVI RW FHABEQLQ RIP DARQFRIFHQIQ) HIXW [ CUB/IWDQAGVR RXUL TP H5( [ HRAYH2 11 LEHYGXUCQ \KH/ DY VDO HU

$00 2WKHU
(VWL PDW HG 3)DWE X W V1 &QGH X LW\ (VW LP D W H 3)DX\WR X W V( BRIGHWU $§Vg5g§ “UDOW T
_QFHQWLS$ZDBGNQ ,QFHQWLS$ZDBGNQ e ) plepok
6KDIW Rl 6WRFN D
7KHVKROG 7DUJHW OD[LPXP 7KHVKROG 7DUJHW OD[LPXP 6WRFI®8QRUEZSWISEQ U C
1DPH $ZDUGSH *UDQW 'DWH LQO XQLWVLQ XQLWVLQ XQLWV
7OHU *ORYHU
ey
5765 368 ) HEO@Y
)&) 368 ) HEO
568 ) HEXOW
&KULV 6WHGGXP
ey
5765 368 ) HEO@Y
)&) 368 ) HEO
568 ) HEXOW
OLFKHDREEV
9RRV
5765 368 ) HEO@Y
) &) 368 ) HEo@Y
568 ) HEO@Y
7KHH368 V/Z LAYHWIKUHH\ FDLY DIVMUILUDQM FHILO SHURUP DGFH P HUFY DUHP HAVY) FUDUKRHUGVAWWRQR SHIRPOFHPHURY \HH?  &RPSHODIRQ3WRIUP 2 $QQOO RY 7HP , RO
3WRILP" DERHDQGLRM 3 6KDIHYDWGERP SHODIRD [QWHCRMAR RUFRQRIEDMGILCDGRDOWBAP HVICFOGGXQEHUSDWY, WP 3 ) LCPCRDOS\BAP HONDQG6XSSOP HOBU ' DI’
7KRH568 VZ LOYHINQ RH\MLG LCRUP HOV RHUD WU\ FOUSHIRG BHILQRQ) ROWHILLWDGYHION R WHJILDQADM ) RUDXUM-UGVAMWRD WHE &R SHODIRO3WRIULP 2 $QQOO RY
7HP ,HOWH3WRILDP DERMDQGLIRM 3 KDUHYDWHG &RP SHODIRS  LQ\KH QRMV\R RXUFRQRIEDAMS | LCDGRDOWIAP HOV LGFOG-G XQEU3DIW, WP * ) LCDGRIDOB\BARP HOW DG 6XSSBP HABL

DI

5 HEUHHIVWHJUDQAEDMIDIUYDOHR  HOFK HIXWY O UG FRP SUMG LQDFFRUEDFHZ W $6& 7TRIF H FOGQ) WHHIHAAR HAP DIVG IRUHVMUY ) RUS68 VOQG) &) 368V JUDQAEM IDLUYDOHLYEDHS
XSROWHFBRMQ SUFHR RXU&RP P ROBWWANRQWWHJIWDQAEDM ) RU) &) 368 V JUDQAEDMICLUYDOHHGRMWHP O LP XP QP BHUR XQWEDHEXSROSIRICELOW DQDOMYDVR * HHPEHU ) RU5765
368 V JUDQAEDM I DLUYDOHLY GHMP LGHG XMQJ DO’ RQMEDUR VP XTWRQ P RGHCDQGWH YOOH UHGRAG LQKHIE® LY EDVHG XSRQBLIHAXQW $ GVRAMRQR \WHDWKP SURQYXVHG LQWHFDBXOWRQR \KHH
DPRQNVIVIGFOGGIQIRM 3 6KDUHYDWHE&RP SHODIRY  LOWHQRMAR RUFRQRICDMS | LCDGFDOWBA HOVLGFOG-GXQE-USDWY, WP 2 LDQRDCB\BMAP HOVDQG6XSSBP HQM ' DB’

7KH TP RXQN SIAHNG 1Q WY URZ UHBURHQVSRWIEG! SD. RAMEP RXQN XQGHJ WH DQQMOKRIAMP  LAHIWH SURIUDP EDVHG RQ \WH CFKLHY-P HAR WH SHURUP DQFH JRDY GHRUEHG DERH 1Q @
&RP SHODIRQ3WRILLP 2 $QODO 6KRIWHP |, HOMH3WRILP 6XPPOY * 6HHWH? 1 RQ( TXAW, FHYH3 MQ&RP SHAODIRS FROP QLOWHEXP PO &RP SHODIRQ 7DEG RUCRNDODP RQNSOIG
VRHOFK 1 DPHG( [HAMHZ IIFFUIROWH SFHURPDORHSHIRG
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2 XWRQAQ) ( TAW$ZDUWGVDVR ' HHP EHJ

7KH IRTBZ LQ) \BEG! VHV | R FHMELO LQ RUP DIRQ FRIFHQQ) RAMBIEQ) HIXW [Z OBV R RXUL DP H5 ([ HRARYH 2 11 LFHY DAWH HOG R \WH/ DAY WDO<HU $ @
RAMBOEQ) WRAN L7 DB/ U-ERIMG LO WLV \BEG! WHBUAHAG 68 VDJ5:368 VWDAYHADY GAAUEHG LOWH | RRERMY\R WH\EE®! $ VWKHHIGR WH/ DY VFD0<HU (R RSWRQVRU
RN DSSUHA DR U KWL, DB/ KDYHEHHRIWDQME XQEHU7 3/ VAR WP LGRHOIYHSDD

2XWVWDQGLEXD UM WW 'HFHPEHU
6 WR#ZNM UGV

(TXLW\ ,QFHQM DVIE \3 0D
1XPEHU 6KMURUODUNIDW XH RHSKRIVUXLW\ ,QFHQJEDVIE\380DXP ERIBD\RIDW XH RI 8QHHWQ
8QLWV RI 6WRFN 8/QKLBW RDBMWRFN \RKB®HODNHHG BQDRMWWKRU 8QLWYVRKEILIKWY WKDW
1DPH $ZD UGS H 1IRWHVWHG 1IRWHVWHG 5LJKWV WKDBHKDYIE 1RW 9HVWH G
7\ U RHJ
568
5765 368
) &) 368
&KUV6\MISP
568
5765 368
)&) 368
0 IKHD ' REEV
568
5765 368
)&) 368
9HIY R 568 VZ LARFAXUDVIRBZV
) HEOOW ) HEUQW ) HEUQW ) HEUQ ) HELQY ) HEUOW
NeU* &HJ
&KUVE\MEP
0K ' RRV
7KHP DINANDOHIRUS 68 VLV FDBXOWMS EDVHE XSRQWHFBMQ) SUFHR RXUGRP P RQ6WANR SHMNDHDVR ' HHHPEH
7KHP DINHAYDOHIRU5765 368 VDG) &) 368 VLVFDBXOWSE EDVHEXSRQWHFRMQ) SUFHR RXAU&RP P RQE\WANR SHMNDHDVR ' HHPEH

) RU5765 368 V WHQP BHY SURHRAG U-BUIRHAQP BHUR BLJHAXQW ) RUIXUKHUGMVAXAWRQR SHURIP DGFHP HAIRY \FHH? &RPSHRADIRQ3WRILDP” DERH : W IRSHRARWH5 765 368 VIUDQAG\R
0 HALY * GRYHJ 6WEP DG’ REEVRQ) HEUMU [pec] 5765 368V UNGHAMHD ZIMYHMRQ) HEXDU DWKPLQ) \KH \BLJHAGYHOR SHIRIP DQFH LV DFKIHMHG & W
UASHRARWH5 765 368 VIWDQMEWRO0 HMY * GRYHJEGWESP DQG' REEVRY) HEUDU DG 5765 368V UASHAIYHD ZLOYHIRY) HEXDU DWKP 1Q) WH\BLIHABY-COR

SHIRPDFHIVDAKIEHG : W UHSHAWRWKH5 765 368 VIUDQAMGWRO HALY * GRYHJBWEGP DQG' REEVRQ) HEXDUY DG 5765 368V URGHRANHD ZIYHWRY) HEUOUY
DWXP 1Q) WH\RLHABYHCR SHIRUP DQRHLY DRKIRVHG

YRU) &) 368 VIDQAGRY) HEUDU QPEHYSHIOAMUBIHHIY R KHBLIHADP EHUR XQWEDHSE XSROSURECE.OW DQDOMYDVR ' HHPEHU YRU) &) 368 VIWDQMSRY) HEUDU
QP EHY SIRHQMG USRHWP D] LPXP QP EHJR XQWEDVHE XSRQ SUREDELOW DDOMYDVR ' HAHPEHU ) RU) &) 368 VIUQMERY) HEUDU QP EHY SIAHQAG USRHQV

R \WH\BLUIHAQ®P BHUR XQW EDVHG XSRQ SURTEIOW DDOMYDVR ' HHPEHU ) RUIXUKHJGVAXWRQR SHURP DGFH PHAIEY \HH? &RPSHODIRY3WRILP” DERYH : W UHGHRAR WH) &)

368 VIUDQRME\R 0 HALY * RYHJ 6\WEOP DQG' REEVRQ) HEUKDU DG ) &) 368V UASHRAIYHD ZIMYHINRY) HEDL DWKP Q) \WH ®YOR SHIRPDEHLY

DAKIHAG . W UASHAWRWH) &) 368 VIUDQAMEVRO HXLY * GYHJGWESP DQG' REEVRYQ) HEUKDU DG ) &) 368V UASHRAMHD ZIMHMRY) HEDU DWKP Q) WH

PO IPXP GY-OR SHIRP DGFHLVDRKIHYHG © W URSHAARWH) &) 368 VJIWDQMG\RO HALY * GYHU WGP DQG' REEVRY) HEUOU DG )&) 368V UASHIHD ZIOWHIRY

) HEUOU DWPIQJWH  GYHR SHIRPDEHLYOAKIHHG
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6WAN$ Z DUGVI HAMG' XUQ)

7KH I RIBZ LQ) \BE®! SUHON LG RUP DIRQ FRIFHQQ) WHYHANY R WRAN Z KIFK FROIMMGR 568V 5765 368 VDQG) &) 368V IRURXUL P HG ([ HRAWH2 |1 LEHY
GAUQY WHI MWD HIUHEGS' HHP B

6 WRZNMUBHWVWHG <KHDWQGHG 'HFHPEHU
1IXPEHU 6KBBTX1® RQ

1DPH $ZDUMGSH 9HVWLQJ 9DOXH 5HDOHYAG G
7\ O &MU 568
5765 368
) &) 368
SKUVE\WEP 568
5765 368
) &) 368
0 IFKHD ' REV 568

5765 368
)&) 368

$P RXQV SUAHMG UHSURHQAKH I URW QP BHUR \WKDUHY DFTXLLHG DQG YDOH UHFHYHG XSRQYHII) R 568 V 5765 368V DQG) &) 368 VZ WRXWHANRQIRUWHQP EHUR \KDUH/Z WKHTS\R SD. DSSTFCE®!
ZIWKRTBQ) I HY 7 KHYDOHUHDD HSRQ YR LVEDHGRQWHFERQ) P DUNANBUFHR RXU&RP P RQBVRAN RQWHDSSOFCEG YHAMY GO

3D 5DWR' WFRKWH

$VUTXUG B WH' R3G) DN : DDBWHAS HRP DG &RQKP HJ3URMARY $ PAVDQG 5 HIXDMRQ 6 . ZH DiH SIRMAQ) WH IRTZ1Q) LQRIP DNRQ CERAVKH
UHDMRQKLS R WHDQQCORBCFRP SHODIROR RXUP HAMDHP SR HHOGG \WWH DQQMORECARP SHODIRQR RXUEKIH ( [ HHAMH2 11 LFHUGKUQ) 0 U* ®RYHJ) RUSKERH/
R FOBXDMY WH DR R \KH \RBDDQCORRP SHODIRQ R \WH P HADQ HP SE HH R WH VRIEDDQCORRP SHODMRQ R WH &KIH ([ HPARYH 2 111FHU Z H LG-ONLHG DG
FOBX@AGWHHBP HOVR \WHP HADDHP SR HHWYFRP SHODIRQ XMQ) \WH\LP HP HKRGRE\ U GRMGLOWHE 6XP P 0¥ &RP SHODIRQ7CE®! [ERH : HXHG' HAHP EHU
DV\KH P HDKUHP HOAGDM [ RULGHMA LQJ WH P HEDQ HP SRR HH %DWH\ODY TP RXQN'Z HIH D00 HG IRUDD. HP SER HH Z KR KOG G/ WD D | X@\ HIUR \HLYLFH GAUY

7RICFRP SHODIRQIRU0 U* GYHUWHEKIH ( [ HRAWH2 11 LFHU Z DVGHMP LQHG\REH DQGZDVOSSWR (PDMD WP H/ARHP HEDQDQOORRP SHODIRQR DX

R RUHP SB HV H FOAQ) WH&KIH ([ HAMWH 2 [ILFHU R ) RUSXBRAVR MY FOBXODIR) WHERPSIQ KOG~ HP SR HY/ H FOAQ WH &KIH ([ HOMYH
211FH
( P S® P HY/$ JUHP HONV

0 U* ®RHU

2Q2RREU WHERP SIQ HOMUHG LQR DD 0P HIGHG DQG WABAG HP SBR P HQADIUH-P HQAZ MK O U * GRYHU LW 3UMGHADGG &KIH ([ HHAYH 2 [1LFHU \WH
3% @YHUS JUHP OV 7KH* @RYHUS JUHP HOABHFCP HHIHRYHDVR 2 RREHU DG WSORHS DOG \KSHIHEHG \WH &RP S0 TV SURUHP SR P HQADJUHP HQAZ WK O U
* @YHMDNBFCP HH | FRYHRQ- DOOW $3URY GRYHEB JUHP HQV

TKHWP R \WH* GRVHS JUHP HOWIB/RY' HAHP BHU ZIMDARPDIFRGH | HOUH WRMRQVXQBW RIFHQRAR U LVILYHRXS\RDABDW G0 VSURU
RWHUHBYOQNIG DM

8 QEHH* GRYHS JUHP HWO U* GYHUBAHYHYDEDH\DDY R SHUDDP  \KEWAWR COQMOUYLZ. DOG LY HII LEGH I RUDQ DUQMOFDK ERQWV 39RQYV D

\BJHAYDOHR DAGDIV R XK EDHVODY | RUCRIHYHP HOAR \SHAIHG SHIRWP DRH\BWHV 0 U * GYHULY DOR HIJLE® W UHFHYH DQXCOEQ) WP LCRHWH [x DB/
3/7,$2D87 XQ@EHMH7H D/
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3CAILE / DG &RSRDIRY , GFHOMYH 3@0 \WH? 300 DVGHMPLIGHGE WHYRIEG RUSRP SHODIR) &RP P IWkH \WH\BLJHALP RQAR ZKIFK Z KHQ DBHG\WR 0 U
* @YHIV\BIHARXV I RUWH\ HU Z IO@EHDABDW R KVEDH\DDY | RUWH UHBYDQAY HOU 3URUMR \WHH I HAYH DM R \WH* @GYHUS JUHP HOMLQ CFFREDGAH Z WK \KH
WP VR WH3UR* GYHIS JUHP HQAVO U+ GRvHUZ DV HQM®G\R DEDH\DDY R D%RQVZ MW D\BJHAWYOOHR DABDAKV R EDH\ODY DQG/ 7, [ DB/ \KH

\BLJHAZP RXQAR Z KIFK Z KHQ DBG-GWR WH\BLI H/AROXV Z RX@ EHDGDW R EDH\DDY

7KH* QRYHB JUHP HYBURYIGHYIRUSD P HAR VHYHDGFHEHH LWL 0 U* GRYHIVHP SBR P HMWMP LODAGE, \WH&RP SIQ Z MWRXWIDAHRUR 0 U* GYHUIRWRRG
UDRQ SRYIGHEWDND U* GRYHUH HRXMY DIHHIDOZ DYHUDG HBDHR FOP VDQG FRP STHY/Z W \WH UAMERYH FRYHDQV GAAUEHG EHBZ. 7 KHVAYHLDGRH EHCH W LGFOGH
L DFFXHG BVKGEOG YR L /7, $Z DB EHH IWAR WH H \WOABURYLGHS | RUSXOXCQAR WH XQEHOLQ) [¥ DG 0QG SIRERRP HOV  LLL DSIR IDBYGRVI RUWH\ HOUR
WP LCDIRD LY PRQKOD SDPHIVIRUXS\WR  PROMVR &296$ SUHP LXP VI RUFRQMMHG JURXS KHIGK GHQEDD0G YIMRQ FRYHIJHIRUO U* GYHUDQG KLY G-SHIG-ON 06
Y DQCP RQMIXOORERW HAKHIBDMR $ WHDHIIHR KIYEDH\VDDY DQGYROVI RAWHSUHEQ) WUH\ HDW RU % KIVEDH\DDY QGBI HARQVI RAWH\ HIUR
WP LCDIRY ,1 0 U* @RYHIVHP SE P HOAVMP LDMG B \WH&RP SDQ Z MWRAWADXHRUR. 0 U* QYHJIRJJRRGUDRQZ WO P RQKVIRIRZ L) DAKDQIHIQFRUROR \WH
&RP S0 DVCHIGHSLOWH* GYHUS JUHP HOMMHD LO@HK R \WH P RQNGHAILHGLOFMAH Y 0 U* GRYHJZ LOOEH HQNW@G R DQLP RXQAS* @RYHUS, & 6HYHIFHS P RXQNV
HDOOW WP H/WHJIUDMIR D WHDHIIHR KIYEDH\ODL DG YRV | RIWHWUH\ HOWY SUFHE.Q) WH\ HDULQ Z KLFK \KH FKOQIH LQ FRQWRORFFXY DQG E KVEDH
\DIDY  DQG \BLI ARV | RUWH\ HOULQ Z KLFK \WH FKDQI HLQ FRQURORFFXY |, Q DEAURQ\R WHI RIJRQ) 0 U* GRYHUZ L@EHHQNBG\R [ DSD P HQAHDXOOR WHYDOHR KLY
UMMPYHFRYHIDQWV Z KLFK SD P HQAKDTR IVHADQHTXOCEP RQAR WH* @RYHUS, & 6HYHDIFHS PRQV\ P ROMVR RASIFHP HQWHYIFHVSOGIRUE, WHERPSIQ QRA
\RH FHG DG] PROMVR ICDADOSOORQ) HYIFHVSOGIRJE WHERP SO0 QRARH FHG 1 0 U* GYHIVHP SB P HQAMP LCDM/GHWR G-DN RU
QVCEON KHRUKLY HWBM Z LEEH HONWBG VR \WH EHH W GHAUEHG LOFDXAY L LU OQG L CERYH 0 U* GRYHUZ LGDDOR EHHONBG\R SD P HWR CFRUKHS EXVWKCECIG DD
CFRUKHS EXVWXQAHG YOFDIRQ XQWEMA] HE&2 %6 $ EHH W DOGXQUAP EXMHEEXMQHWH SHOHY |RTBZ LQ) WP LQDIROR HP SR P HQVRUDD UDRQ

7KH* @RYHUS JUHP HOABURYIG/ WD) U* GRYHULY HQMBG \R SOMALSDM LQ DIEHH MBI/ SIRYIGHE R WH&RP SO VH HRAMWHVR ENHMEMYIURP WP HVR WP HLO
CFFRUEFH Z LW WH DSSIFCE®I SO SRIA RUSURNHY/R \WHERP SI) |, IR SURYLGHV | RUIRXUZ HH\WR - DQQAOSOG YOFDARY WHP EXUHP HMR BXAMGHNVH SHOMY DG
LQEP QI LFDNRQUIKW

7KH* @RYHUS JUHP HOAFRQIBIQY UHARRYH FRYHDQN SURKLEMYY 0 U * GRYHUIURP QMR \WH &RP SO0 v FRQLGHQIDOLQ RP DIRQ DAI). WP H 1URP FRP SHIGY
ZINWHERP SIQ LOVEHALLHS FRXQIY Z KHHWH &RP SDQ. GRA EXMGHN AU KLY HP SR P HOMKEMPAIR FHBIQ H AHBIRYY DG | RURGH\ HOUWHIDNMU RUM[ P ROAY

WHIDAMULL KHWWP LCDMVKLY HP SR P HWYROQUBLKD Z WWRXWIRRG UDVRD  DOGH URP \RIFMMY \WH&RP SO0 TV FOHQWV \XSSTHY DQG EXMQHN STMGHY AU KLV HP SE P HA
DG RURGH\ HOUWHIHO AL

0 UBWESP

2Q2PREH WH &RP SO0 HOMUHG LQR 0Q TP HIGHS DQG WMWBAG HP SBR P HWDIUHP HOAZ W 0 U 6\MESP W &KIH ) LDGADD2 11LIFHJ WH 2 6\MEEP
$IVHPHQN 7KHB\WES® $ JUHP HOWZ DVHIHAYHDVR 2 AREHU DG USOAHE DOG \KSHYHEHE WH&RP SO 1V SURUHP SB P HOADIUHP HOWZ W0 U BWESP® \KDA
EHFCP HH I HANHRQ- DO

7KHWP R WHEWESP $IUBHP HQMIBVRY' HHP BHU ZONDARPDIFRH  \ HIUH WMRQ/XQBW QRIFH QRAR WG LVILYHD XS \RDABDIV =~ @V
SURNR\KHUHBYDQMHIG QM

8 QGHMHBWESP $ JUHP HWO UBWES® WHFHYH/ DOGSURMRWHHIHRYHEMR WHEWESP $ JUHP HWO UB\WESP WFHYHS DEDHVODY R SHJ

DOOP  \KEMRAR DOQCOUAEY. DG LY HDILE®H| RUDQDQQCOFDK YRXVZ W DVBJHADOHR XS\RDABDW R \XAK EDHVODLY | RUCAKLHYHP HOAR \GHALLLHG SHURUP DFH
\BJHNV 0 U 6\WMEP LV DQG SURU\R WH HIHAMWH @M R \WH 6\WEB® DIWHP HWZ D/ DBR HIJLEG! R UHFHYH DO/ 7, $Z 0B/ DV GHMPLGHS B \WH %R0LG RUKH
&RP SHODIRQERP P WiH WHVBLIHAZP RXQAR Z KLIFK Z KHQDBEHGWRO UB\MESP VMBI HPRQVI RAWH\ HIUZ LOEHDMBDW R KVEDH\DDY | RAKHUABYDQA HU

7TKHBWESP $ JUHP HIASURVIGHVIRUSD P HOAR \FYHIDFHEHH WL 0 U 6\MISP IVHP SR P HOWV\MP LCDMG B\ WHERP SIQ. Z IWRAMWADAHRUB 0 U 6\WEGP
IRUJRRG WDIRQ SURVGHE \WDAD U 6\WE3®  H HRXMY D JHHIDOZ CYHJDQG WHBDH R FOIP V DQG FRP STHY Z LW \KH UMMRRYH FRYHIDON GARUEHS BHBZ 7 KH \HYHIDH
EHH IWLGFOGH L CFRXHG EXAKGEOG YRV L / 7, $Z DG EHH IWVR \WHH \MIABURYIGHS | RUSXUMOQAR \WHXEEHOLQ) [7 DG DG STQGRYP HOV UL DSIR IDDYRXY
IRUWH\ HIUR WP LODIRD LY PROMOD SDPHOVIRUXS\R  PROMVR &2 %6$ SUHP LYXP VI RUFRQIXHG JURXS KHIGK GHQEOD0G YMRQ FRYHIIHIRUO U 6\WESP DGKLY
GSHIEONV 006 Y DQIP RXQVMNXDCORE RWP HAKHIBDM



7CEBIR &

R $ WHDMHIIHR KIYEDH\ODW DOGYRVIRAHSUHAQ) WUH\ FOY RU % KIYEDH\DDY DQG\BUIHARVI RAKH\ HIUR \MP LCDIRY ,1 0 UB\MES® VHP SR P HA
VWP LDAGE, WH&RP SIQ Z IMRMAAHRUB 0 UGWES® IRVJRRGUDROZIMG P RONVIRIRZ IQ) DROYHIQFRMROR WH&ERP SDQ DV GHIGHS LQWHE\WESP
$ JUHP HOMMHD LQ@K R WHDP RQASHALHGLORDAOH Y R WHSUHFHAQ) VHOMIH 0 UB\WESP Z LOEHHQVBG\R DQ P RXQAVG 6\MESP &, & 6HYHIDIFHS P RXQNV HIXOC
W WPHAWHIGDAUR D \WHDHIIHR KIYEDHDDY DQGYRQVI RAMWHWUHH\ HILY SUHFHAQ) WH\ HDULQZ KLEK \WWH FKDQIHLQ FRURCRFFXY DQG E KLYEDH\DDW 05
\BLIHARQV I RAWH\ HDULQ Z KLFK \KH FKDQIHLQ FROURCRFFXY , QDGAMR) 0 UGWESP Z LOEHHQNBGWR [ DSD P HOMMXCOR\WHYDOHR KLY UMMERYHFRYHION Z KIFK
SO P HQAMKDDR \VAAIQ HIXOOEP RXQAR \WHEWESP &,& BHYHDFHSPRQV\ P RONVR RASOFAP HOMHYFHVSOGIRUE, WHERP SI) QRARH FHG oG
]  PROMVR ILCDGADDSOQQQ) YA/ SOGIRUE. WHERPSI) QRARH FHG .1 0 UBWESP IV HP SE P HQAMP LCDM/ GHWR G-DX RUGMELDW KHRUKLY
HABIM Z LOOEH HON@G AR WHEHH IWGHAUEHG LOFDXAAY L LU OGS UL CERYH 0 UB\WEG® Z LMDOR EHHQNBG\R SD P HUWR CFRXHGEXVCEDG\DDY  CFRXHG EXVKQOHS
YOFDIRQ XQMEMA] H3&2 %6$ EHH W DIGXQHP EXOHEEMGHVH SHOAY | RIBZ LQ) WP LCDIRQR HP SE P HOVRUDQ WDRQ

7KHOWESP $ JUH-P HOABURVGH/NDAD U BWESP LY HIMBG\R SDUWALSDMLO DIEHH IS/ SURMGHE VR WHERP SO0 VH HRAWH/R ENHWEMYIURP \NP HVR\WP H
LQ CFFREDQFH Z LW \WH CSSOFCEGI SDY SRIA. RUSIRNFH/R WHERP SIQ , WIBR SURVLGHV I RUIRXUZ HH\WV R DOQXOCSIG YOFDIRQ UHP EXUHP HOAR BXMCHWH SHOHY DG
LGEP QI LFDNRQUIKW

7KHOWESP $ JUH-P HOVRQELQY UAAMRYH FRYHIDON SUREIMEY 0 U BWESP |URP QVREAIQ) WHERP SIQ VARQ LGHUDO.Q RIP DIRQDAI) WP H IURP FRP SHIG)
ZINWHERP SIQ LOVEHALLHS FRXQIY Z KHIHWH &RP SD). GRA EXMGHNV AU KLY HP SB P HOMKEMPAIR FHBIQ H AHBIRYY DG | RURGH\ HOUWHIDNMU RUM[ P ROAY
WHIDAMULL KHWWLP LCDMVKLY HP SR P HWYROQUBLKD Z WWRXWIRRG UDVRD  DOGH URP \RIFMMY \WH&RP SO0 TV FOHQWV \XSSTHY DOG EXMQHN STMGHY AU KLV HP SE P HA
DG RURGH\ HOUWHHO AL

0U' REEV

2Q2 AREHU WH&RP SDQ HOMIGIQRDQE HP SR P HQADIUH-P HOAZ WO U' REEV IW6EHIRUO LFH3UMGHOVGHAMABY DOG* HHDORXQHD \KHS' REEV
SIVHPHQN 7KH' REEVS JUHP HQNBHFCP HH I HAYHDVR 2 RREHU DG UHBOFHS DG WWKSHIHGEHE WH & RP STV SURUHP SR P HOADIUHP HOAZ W0 U* REEVWDAA
EHFCP HH I HANHRQ- DO

TKHWP R WH' REEVS JUHP HQWHIB/RY' HHPBHU ZIWDARPDIFRH  \ HIUH WOMRQVXQBW QRIFHQRAR B LVILYHQXS \RDABDWV G VSURU
R \WHUHDYDQMIG QDM

8 QGHUWH' REEVS JUH-P HOAD U' REEVUHHYHY DG SURMWRWHHIHRYHEMR \WH' REEVS JUHP HQAD U* REEVUHFHYHG DEDH\ODY R SHIDRP

\WEMANR DOQMCUAYLEY.  DOG LY HIYLEG | RUDQ DQQKDOFDK YRQVZ W DVBJHAYDOHR DABDAV R \KFK EDH\DDY | RUCAKUHYHP HWR' \G&HALLHG SHURWP DGFH\BIHV 0 U
* REVIY DGSURMRWHHIHAWHEMR WH' REEVS JUHP HOAZ DY DOR HIJLEGIWR UFHYHDQQDO 7, $Z DB/DVGHMP LQHGE WHIRDE RURP SHODIRQ&RP P LWH \WH
\BLIHAZP RXQR Z KIFK Z KHQDG3HGWRO Ut REEVIVVBLHARQVI RAKH\ HOUZ L@EHDABDAY R KLYEDH\DDY | RUHUHBYDQA HU

7KH' REEVS JUHP HYSIRVIGI RUSD P HOAR VHYHIDGFHEHH WL 0 U' REEVIVHP SBR P HOAV\MP LCDMGE. WH&RP SIQ Z MKRXWDAHRUE 0 U REEVIRUIRRG
BDRQ SIRMGGWWDYD U' REEVH HRXMYDIHHICY DYHUDQGWHBDHR FOIP VOGE FRP STHY/Z WK \KH UAMERYH FRYHIDQV GAAUEHG EHBZ. 7 KHVAYH.IDGFHEHH IWIGFOGH L
CFRUCHS EXWKGEDG YRQOKY L / 7, $Z DB EHIH W AR WH H \MASURYLGHG | RUSXUKOQMIR WH XQGHOLQ) 7 DS DJG SIQGROP HV  LLL D SUR UDIB YRV | RUWH\ FOUR
WP LCDIRD LY PROKD SDPHOVMIRUXSW  PROMVR &2 %6$ SUP LXP VI RUFRQMXHGEJURKS KHIGH GHQECDGE YIMRQFRYHIIHIRU0 U' REEVDQGKLYG-EHIGHON OGG Y
DQCP RQMHDTOR IR WP B/ WHIWDAUR $  \WHDYHIIHR KIVEDH\VODY DOG %RV | ROWH SUHFHAQ) WUH\ HOW RU % KIVEDH\DDY DQG\BLIHARQVI RUWH\ HOUR
WP LCDIRD ,1 0 U' REEVIVIP SBR P HOM WP LQDMGE. WHERP ST Z MRXWDAHRUE 0 U' REEVIRUJRRGUDRQZIMGQ P RQMYIRIBZ LQ) DRKOQHIQFRQUROR \WH
&RP S0 DVGHIGHSIQWH' REEVS JUHP HYWKHD LQ@HK R WH P RQASHRILHGLQFRDXH Y 0 U* REEVZ LODEH HOMN®BG\R DQ TP RXQAE' REEV&, & GHYHIGFHS P RXQWV
HDOOW WP H/WHJUDMIR D WHDHIIHR KIYEDH\ODY DG YRV | RIWH WU\ HOWY SUFHE.Q) WH\ HDULQ Z KIFK \KH FKOQIH LQ FRQWRORFFXY DQG E KVEDH
\ODY  DOG VBLIHAMRQKY | RUWH\ HIULQ Z KIFK \KH FKDQIH LQ FRQURORFAXY , Q DEAMRY 0 U’ REEVZ IGDEH HQNBG\R [ D SD P HQAHTXDOW \KH YOOH R KLY UKRAYH
FRYHIDQN Z KIFK SD P HYXKDIR IVHADQHIXOCDP RXQMR WH' REEVE, & BHYHIFHS PRQV P ROMVR RASIFHP HONWHYFHVSOGIRUB. WHERP SI). QRARH FHG

DG] PROMVR ILDIADOSDOQQ) VHYMFHVSOGIRUE WHERP SID QRARH AHG 10U REBVIVHP SBR P HWALP LCDAY GH\R G-DK RUGMELON
KHRUKLY HABIMZ LOEHHOMBGVRWHEHH IWGHAUEHGLQFDNAY L L DG UL CERYH
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0 U' REEVZ LGDBR EHHQM®G\R SO P HAR  CARKHE EXVWKGEOG\ODY  CRRXKHS EXVWKQAHS YOFDIRQ XQMEMA] HE &2 %6 $ EHIH W DQG XQUHP EXUHE BXMCHV H SHOHY
IRTBZ LY \MP LCDIRQR HP ST P HQWVRUDQ UDRQ

7KH' REEVS$ JUHP HOABURYIGH/WDD U REEVLY HQW®(E VR SDMNASDM LQ DIDEHH IMBDIQY SURMGHG R WH &RP ST IVH HRXAWYHVR ONHWEMYIURP \IP HVR WP HIO
CFFRUEFH Z W WH DSSIFCE®I SO SRIA RUSURNHY/R \WHERP SI) |, IR SURYLGHY | RUIRXUZ HH\W R DQQ0SOG YOFDARY WHP EXUHP HMR BXMCHNVH SHOMY DG
LQEP QI LFDNRQUIKW

7KH' REEVS JUHP HOVRQELQY UMMARYH FRYHIDQIVSURIEMG) 0 U REEVIURP QVFRMQ) WHERP SO0 VRGO RP DARQDAID WP H 1URP AR SHINY Z W
WHERP SIQ. LO\SHALLHGFRXQIAVZ KHIHWHERP SIQ GRIVEXMCHV GUQ) KIYHP SR P HIMKEMAAMR FHMEIQH FHBWR)Y DOGI RURGH\ HOUKHIDI R ROM[ P RQMVARHUTI WL
L KHWLP LDM/ KLY HP SBR P HOAYROQELD Z MWRWIRRG BDRY DG I URP VRIFMY \WH &RP SO0 TV FOHQNV \KSSTHY DG BXMCHN SDUGHY GAUQ) KLY HP SR P HADGG I RU
RCH\ FDUWHII WU

7KH* @RYHUS JUHP HOMKH BWESP $ JUHP HOADQG WH' REEVS$ JUHP HOAHDFK SURVIGH WDAZ H Z LEDHWHU L UHSFH WH TP RXQAR \FYHIDGFH EHCH W RKHE VH
SD CEGIVR WH H HRXWYH R | LFHUXQEHUWH DSSTACE®! DI UHHP HWR WWDAKAK VHYHIDGRH EHCH LW Z LOGRABH\MEMPAR H AVAVY IRUSKERAVEHAIRYY  * DG R\WH

&RAHRU IL SO WH I XT@IP RXQAR VHYHIDGFH EHH LW SD CEGIVR WH H HRXRYH R | LFHUXQGHUWWH DSSTFCE®! HP SR P HQADIUHP HQVEXWZ W QR\E 2JUIRWXS  Z KIFKHYHU
SURGAH\KHEHNUD\MAE BAXOVRHH HXYHR LFHU

3RMMDCB D, P HOWXSRQ 7H.P LODAR) RU& KDQIHIQ & RQARO

7KHBE®! EHBZ  SUAHQN \KH HXIP DAG YDOH R SD P HQW DQG EHH W WDAHIFK 1 0P HG ([ HRARYH 2 1 LFHUZ RX@ KDYH EHHD HONBG R WFHYH UL \KH \GHALLHG

WWJIHIQ) HYHKDGRAXUWHGRY' HAHP BHU $ P RXQNSUHHIAG | RARHYRAY R HIXW [ DB/ DUHFDBX @AM EDHE RQWHFRIQ) SUFHR RXUSRP P RQ6\RFN RQ\WH
1<6( R HHPEU ZKIFKZDY SHKDH
7HUPLQDWLRQ ZLWKRXW
&DXVHERUW(2 IRU
*RRG 5HDVRQ ZLWKLQ 7THUPLQDWLRQ ZLV
&KDQJH LR&RQWWRQWKYV RI D &KDQJH BQ@XVHERW(2 IRU
1DPH WBHQHILW "HDWK 'LVDELOLW\ &R QRAOU *RRG 5HDVROQ
7\ O RHU
&DK\HYHDIFHSD P HW 2 2
$ QQOOCR-MYHSDERXY
XQIGDMEGR \ HU 2

SRUDDIRQR BHHIW 2 2
9HMDY R 568V 2

RN R 368V

9HMD R 568V 2

9HMY R 368V

RN R 568V 2

ORI R 368V

Z\M_lJ 2 2 2

7RED
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7THUPLQDWLRQ ZLWKRXW
&DXVHERUW(2 IRU
*RRG 5HDVRQ ZLWKLQ 7HUPLQDWLRQ ZLV
&KDQJH LRERQWARQWKYV RI D &KDQJH BRQXVHERW(2 IRU
1DPH %HQHILW '"HDWK 'LVDELOLW\ & R QRVOU *RRG 5HDVRQ
&KUV6\MIP
&DK\HYHIGHSD P HQW 2 2
$ QOOEF-NHSTQERY
XEIGDMEGR \ HU 2
SRAMDIRQR EHHIW 2 2
RN R 568V 2
RN R 368V
RN R 568V 2
9HNY R 368V
RN R 568V 2
RN R 368V
2\M-|J 2 2 2
7RID
0 IKHD ' REV
&DK\HYHIDGHSD P HQW 2 2
$ QOOF-NHSTRERQY
XEIGDMEGR \ HU 2
SRMDIRQR EHHIW 2 2
RN R 568V 2
RN R 368V
ORI R 568V 2
RN R 368V
MY R 568V 2
ORI R 368V
Z\M-U 2 2 2
7RED

7KHCP RXQIBUAHIMG DWKP HAKDVMRH L DP H( [ HRXMH2 1IFHUGGQRAKDYHDQ. CRRKHG BXWQAHG YORDWRQDVR * HHPEHU
$WKP HAKDMOQPRQGHANRQZ IV WHFKDQIHIQ FRQUROMKH L DP HG( [ HRAMH HILEHVHP SR P HQWWLP ICDMGE, WH&RP SDQ Z MWRXWIDXVHRUE) \WWH1 CP HG ( [ HRAWH2 1IFHUIRUJRRGUDWRQZIMQD PRI

SHIRGIRTBZ Q) D FKDQIHLQ FRQARO 7KH CP RXQABUAHAG UHBUMHQIVD VFYHDGFHSD PHAHDOOR. WP HYWKHWKUHH\ FDOUDYHLDIH R HDFK 1 DP HG ([ HRXWYH 2 1LFHUY EDVH D@ DQG DQRXOERXV IRU
WURKIK
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7KHCP RXQIBUAHRMG U-SURHQVD VHYHDGFHSD, P HUWHTXCOR IR WP HAKHWUHH FDUDYHDIHR WH1 DP H3( [ HXMH2 [IIFHIVEDH\DDY DQGDQQOCERXVIRU.  \WURKIK
&DEXIWE EDVHG RQWHLP RXQAR ERQV\KH L DP HG( [ HRXMH2 11LFHUZ RXES KDYH BHHQ QMBI \R UHFH.YH XQGHUWH DQQDO GPHIYH STIQEDVHG RQWWHERP SDQ WVDRMDCBHIRIP DFHOUQ) WH - SHURPDGRH
SHIRG ZKIFK IVWHVDP HERQXVDP RXQATAMDD SOIGVRVKAK 1 DPHG( [HIXAWH2 IIIFHUIRU. DG UHSRUMGLOWH? 1RO ( TXW, GHOMH3 GQ&RP SHADIRG FROP QR \WHEXP P DU &RP SHMDINRQ 7CEG

7 KH DP RXQABUHHQMS U-BURHON \KH D) UH DV P RXQABD) CEGH I RUFRQMXOWNRQR KHD GHBODQG YMRQIQKDFHEHHIWIRU  PROKVIRTBZIQ) \WHEWMR WP LCDMRQR HP SBR P HOVSHUWH\WMP VR WH
* @YHUSIUHP HQMMHEWES® $IUHP HQMDQBWH'  REEVS$JUHHP HQADV DSSTFDE®!
7KHDSSIFCEBIS 68 D7 DUG DI UHHP HOV SURYLGH\KDAKQYHMG 568 V/Z LCDYHWNQ I XAXSROWH 1 P HG( [ HRAWH2 [1LIFHIVG-DN. GVCELOW WP LODIRQE, \WH&RP SDQ Z WKRXWADXH [FOGQ) IRTBZIQ) DROQHIO
FRQNRO DWXP 1Q) WH D7 DUG UHP DIQVIQHIHAWRUMLP LQDARQE) \KH 1 DP HG( [ HAXWH2 [IIFHUIRUIRRG UHDVRY IGFOGQ) IRTBZIQ) D FKDQIHIQ FRQNRO DWAXP LQ) WHDZ DG UHP DIQVIQHIHAW 7KH DSSIFLE®I5 68
7. DUG DI UH-P HOVDOR SURMGHWDMQWHHHWR D AKDQIHIQFRQURODQ UHSIFHP HALY DUGAKD@BURYLGHWDWL WH1 DP HG( [ HRXMH2 [ILFHULVWP LODWGE! WHERP SDQ Z MKMRAWDXVHRUIRUJRRGUDIRQ DQ
XQMHIAG5 68 VAKDTEHRP HLP P HADMD YHAMG DARHUP HR WHWLP LADIRY |, | QR UHSDAHP HAY DGV UDQAG LQFRQGHAIRQZ W D FKDQ) HIQ FRQNRCDGE WHE& RP P ROG\RFN FHDVAVVR EHSXETF® WWDGHG DIWUWH
FKDQHIQFRQURODQ XQrHXMG5 68 VVKDTEHRP HLP P HADWD YHAME XSRQWHAKDQIHLQPRQURO 7 KHEP RXQNV SURHQMS LGFOGHCARUKHG EXVKQEDI G AYIGHIB/RQ\KH5 68 V

7KH DP RXQASUIAHIMG DWKP H/ WDWIQ FROGHANRQ Z MK WH FKDQIH LQ FRQIRO QR UHSDAHP HALY LB/ DUH JUDQMG \WH CESTFCE®I568 L LG DI UH-P HQV UHP DLQLQ HIHRADGG WH &RP P RQ GVRFN FROIDHV\R EH
SXEIFO WG
7KHDSSTFCE®I368 T DLG DI UH-P OV SURGHWDVKSRQWH L CP HG ( [ HRAWH2 11LFHIVG-DN. GVDELOW WP LADWRQE, \RH&RP SDQ Z MKRAWDXVHRUWP LCDIRQE, \WH1 DP HG( [ HRXWH2 [ILIFHUIRJIRRGUDWRQ
WH 368 V\KDIUHP D1Q RAMBEQ) DQG HIJLEGH RUYHIG) EDVHG RQWH CRMOODRKIHY-P HOAR WH CESOFDE®! SHIRLP DJFH JRDY 7KH DP RXQASUHHOAS DA HY \ARH\BLI HABYHOR  DFKLHYHP HOAYRUVKH DESTFDE®!
SHIRUP DERHSHIRG DQGLGRFOGHY CRRKHG EXVKQEDI G AYIGHIB/RQ\KH368 V
7KHDSSTIFCE®I368 T DLG DI UH-P HOV SURGHWDVKSRQD FKDQIHIQFRQURO D SIR LD QP EHUR 368 VZI@EHLP P HADAMY HUHS YHWWGDQGSOIGEDFGRY L IRU) &) 368 V \BLIHABYHOR DFKLHY-P HONVRUWH
DSSIFDEGISHIRP DFHSHIRGDQG UL IRU5765 368 V WHKIJKHUR D CAMDOSHIR P DQFHDVR WHCEDMR \WHAKDQIHIQPRQURCDQSG E CRKIFYHP HAR Q5765 UHDWHVR UHHIMEFHIURXS DAKH  \K SHIFHQIBH
7KHDP RQABHIMS Z W UASHRAR 5765 368 V1Y EDVHE RQ DFKLHYHP HWR DQ5 765 UHDAMYHVR WH UHHIHFHIURXS DAKH  \K SHIRHQIMD Z KIFK Z DV\RH\BLJHASHIRIP DRHBM-ODVR ' HHPEHU 7KH
DP RXQVBUHHONGLFOGH/ DARXHG EXVXGEOIG A YIGHIB/RQWH3 68

7KH DP RXQABUAHME DWKP H/\WDAD SUR LD QP BHUR \WH 1 DP HG ([ HRXMH 2 [LFHIV368 VKDG DOHDG BHHQ HDLGHS YHUKG DQG SDIG LQ FRQGHANRQ Z K \WH FKDQIH 1Q FRQIROSURUVR WH 1. CP HG ( [ HXMH
2 [ILEEHIVAWLP LODIMRQDVGHAAUEHGIQIRRGRM  CERYH

7KH DP RXQASUAHMG USHQVWH P D] LPXP UHP EXDE® P RXQARURNSDAHP HQADGS 1LGDGADOSMQRQ) VHIYFHY FRIVXQEHUWH* GYHUSIUHP HQMKH B\WEOP $IUHP HQVDQGWH' REEVS$JUHP HQVDY

DSSTED
3HMRQUHHIW
1XPEHR&HDUYV SHVHQWXH RI 3D\PHQWYV 'XU
1DPH 30DQ 1DPH &EWGLWHG 6HUYLF$FFXPXODWHG %HQHIDWVN )kMBDO
7\ LU RvHJ HVWDHW\G 3DFLILF /DQG &RUSRUDWLRQ

PSOR\BHQVLRQ 30DQ 2

5
(
&KUVEWEP 5HVWDMWDING 3DFLILF /DQG &RUSRUDWLRQ
(
5
(

PSOR\BHQVLRQ 30DQ 2
0 IFKHD ' REEV HV WIHWIAG 3D F

LI
PSOR\BHQVLRQ

LF /DQG &RUSRUDWLRQ
30DQ 2

7KH3HMRQ 3@Q LY D RIFRQMEXRY GH LGHG BHHIMSHMRQ SIQ DOU IHE XQEUBHARD R WH&REH LOZ KIFK WH HP S H/ SDUFLSDM 7 KH UHP XCHDIRO
FRMIGE WH3HQR3OQL/60DY \KEMAAR CESTFEG!CP IWSHAUEHGE. WH, QMID05 HYHHEHYLFHY 7 KH3HQMRQ3@QSURVIGH DQRUIP DOMIHP HONEHH IWATXCOR

R D SOMASIOA DHIIIH 60D 1 RUKH @WMLYH \ HOLY SURJVR WANSP HOM RUHTFK \ HIUR' &UHEAMG 6HYLEH XQGEHU\WH 300 &UHEWS VHYLFH LV HOGHG 10 \WH
SDMASDOV ADMR P HP EHIKLS LQWH3HMRQ 3@ Z KIFK LV IHHDIM QRAKH SOWASIONV ADMR KILHE, WH&RP SIQ ) RULQRUP DR FRIFHQIQY \WH YOODIRD P HARG
D5 P DALDODAKP SWRQY XVHS 1O TXOQM LG WH SUAHQAYDOH R \WH 1 0P H5 ([ HRARYH 2 11 LFHYAT PXUHQACFROHG EHCH W DQG WH 1B L) R \WH 3HMRQ 3@Q HIHAYH
" HPBEU VHIRM  33HMRQDOG 2 WHUSRWHMHP HWHIHIW  LOWH QRM/\R RAUFRQRICDMS | LDGRDOWEA HOV LGFOG-G XQG-U3OW, WP 3) LOGALC
6B HOVDG6 XSSP HOBY * DI

$VR' HHPHRU \KH DQXBCCHRXHG QRUP DOUANS-P HONBHH LW DUH HWIYP DIMG W EH IRUO U* ®vyHU IRUO UGWEP DG IRUO U
==Y

7KH3HQMRQ3MQSURVGH | RUHD® VAN OV \ FDWR VHYLIFHZ MM WHERP SO ( DD WANIHP HONEHCH LW DLH FOBX@WG LOWH\LP HP DQHUD/\WHQRIP [T
WP HOAEHH IWEXVWDLH BBFEGE IRUHDFK R \KHILWAVLYH\ FOWDQG IRUHDFK R \RHGH WLYH\ FDWARDAEHH IWFRP P HFHSURVR QRUP DOUANIHP HQW, | BHGH LW
FRP P HFHP RIAWED  \ HOLY SURUVR QRUP DOUANP HQMKHHILD WANHP HOANEHCH IVED CEGIDADIH LV UHSAHG CRMDUDD |ROWHSHIRGSURMRDIH 1 RHR WHOWG
SDUNASDQWVDUH PXUHM® HDILEGH RUFDLD UM HOAEHH W 7 KH3HMRQ3MQZ DVIWR HODVR * HHP BHU DOG\MP IDMSDVR * HHPEHU DQGDVD UKV
QRIXMHEHH MWFFOCYZ LOEHP OEH
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" IWHARMI& RP SHODARD

7KHIRZ 1Q) \BE® VHV | RW LQ RIP DINRQ FRFHAQQ) ARP SHRDRQ SOG W RAUQRQ HP SR HH AUHARLY AU \WH\ HUHGHG HRHP BHU oYHIDKHO U

* @RYHULVDQHP SR HHR WH&RP S3Q KHAG QRAHAH.YH DEAMRIDOARP SHODIRQ | RUKLY VHYIFHDVDALHRRULQ BHHWWHEXP P DY &RP SHODINR 7CEMILGFOGHEERYH
| RUBCGAWMRIDOQ RP DARQUHIDAEQ) WHHRP SHODNRQSOGWO0 U* RyHJ
YHHV (DUGDGE R UQ
1DPH &DVK 6 W RIZND UGV 7RWDO

5KV- %W

" RDB* &RRN

YOUEDD- ' XIOQHJ

" RID( (Sssv

0D . X

(UE/ 2@mU

5 REHYS RRD

0 XUD 6\IKO

0 DUXHIWM: RXQ &KTSP DD

) URP WP HVR WP H \KHOARDLG FRQUYMAY DG KR FRP P IWkHY/DQG GHMUP LGHVZ KHMHUDQ . DQGL VRKRZ PXAK FRP SHODWRQLY SDIG I RUVKFK VHYH $Q VKK SD\ P HQVP DCH\R GUHARLY GUQ) WH\ HOUHGG
" HHPEU DHUIHGRAGLOWH? ) HAV( DUHGRUBDIGIQ&DW  FROP QR WH\EEBIDERYH

$P RXQNV WKRZ Q U-BUAHAKH DI UHI DM JUDQAGDWM I DLUYDOH R QRQ HP SBR HH GLHARUHTXLW FRP SHRDIRQ FRP SXUNG LQ DFFRIEDGFHZ W $6& 7TRIF HFOAQ) WHHIFFAR HXWP DAG IRUHVMUY $
APMEOR WHDWHP SMRD/XVHELOWHFDBXDUWROR WHHDP RQNVLYIGFOGGIOLRM 2 6KDHUDHEERP SHODIRG  LOWHCRM/AR RUFRQRICDMS I LDGRDONIR HOVICFOG-GXQG-U3 DLW, WP
2 ) LDGADOGVIRP HQV DG 6XSSBP HQBU * DU ) RUSXUERAY/R QRQ HP SR HHAUHRRUHIXW FRP SHRDIRQ ZHGEG GRAMKHDQ 1UDRIRIOKDUYDQG DV D UAXGWKH D)JUHI DM JUDQAGDM I CLUYDOHR

HOFK GUHRRLVDZ DG MDIK® P RIHWDQ $VR' HHPEHU QRHR WHQRQ HP SR HHGUHARLY KDGRAMBQAQ) HIXW DY DG/
0 U2 QHWWP HSUGDARU  DOOCPHANY R WRRNKRTHYKHIBRO1 RHP EHU DOGKHAGRMBGGIRUUH HBPRIRY
2 QDRDRXDCEDMY DGR HP SR HHAWRRLY UHFHYHDEDHUABIGHUR R ZKIEK VSOGIOFDK DG VSOGIQWDMVR &RP P RQB\REN

XQBWRKHZ MHAHMP LGHSE. WHERP S YDOHE DAWHFBMCQ) SUFHR \WH&RP P RQEWWFN RQWH1 < 6( ROQWHA@KMR JUIQNR -DXAY R HIK\ HRUDQGOWHLP P HADMD
YHAG RQWH@MR JUDRQNV LWHRARY VHYQ) 1O P XGB! GDGHIKLS URBY BHAHYH LRHP HQEDARP SHODINRQ | RUHDK URBH LAFXAQ) \WDAFRP P 1WeH ALY UHAHYH ERWK \WH
FRP P LWH VHYLFH | HH SOV \WWH \SHAL LHG P RQVRURKDIUIQ) VXK FRP P W ' LUHRARLY DUH QRAH SHRMG R UHRH YH DEAWRQDORRP SHOWDINRQ | RUDMA Q) BHIXOWD \FKHXBG

YROGRUARP P WHHP HHIQIV ) RUGUHRRY CBSROQMSRUHPRMG D WLU- DAY R DJILYHR\ HIU WHARP SHODIRQ SDG R WHQRQ HP SR FHAUHRRLY/ Z LOEH SURIDMS EDHGRQ
\KHQ®P EHUR @ VR \HVFH
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2Q1RHPEU WH YROG DSSIRYHG LRUDHY | RUGRQ HP SR FHGLHARUFRP SHODIMRD BHLQRQ) ZIWWH  IMDD HU7RBYIRU DG DD/
IRGBZV

$ QQCEDHWARGQH
&DK

6KOUWVR FRP P RQWIRAN
7RECEDHUABGH)

&RP P IWHVHYIFH SHUFRP P [WkH

&KOU) H/
YROG&KDU
$ XAV RP P WH& KDV
1 RP LD DJG&RSRIDM* RHIDIFHERP P IMRH& KD
&RP SHRDIRQ&RP P IWHH& KDV
WA LIES FIXMMRQ/&RP P WHH& KDL

3DGIQWKDUVR &RP PRGN XQBIWRKHEZ MHGHMPIGHGE, WHERPSDQ  YDOHG DKHFEAMQ) SUFHR \WHERP P ROBWRNRQWH1 <6( RQWHILUXD. R WDAQ) HORK\HDU7KH  JUDQAZDVP DGHRY
- DU DQEGWH  JUDQWZDVP DGHRQ- DM 7KH\KDUA/R &RP P RQG\RANLP P HADMD YHXAG RQWHGEMR HFK JUDQV

BVRAN2 Z GHIKLS * XIGHIGH/

7KH&RP SDQ EHIHYHY WDAMIY 1O \KH BRVAIQMIIV R RAUMBRNKREEHY | RURUGLHARY \R P DLQEEQ D I QU LFIQARZ GHIKLS SRIMRQLO 73/ VR FUHDM \KEWEQMNC
DIIQP HAZ I\ RAUMRENKRTEHY 7 KHUH RUH Z HKDYH HWEEDHG WHAN RZ GHYIKLS JXLGHIGHY DSSIFTEGI VR RAUGRQ HP SR HHALHARY 7 KHRZ GHIKLS JXIGHICH/ UHNXULH HIFK
R RAUGRQHP SR HHALHARY\R CFTXUH ZIWMOILYH  \ HILY DQG KR \KOW/R &RP P R 6VRAN Z W DQ DIJUWIDM YODH R DAGDMLYH WP H/\WH EDH FDK UABIGH)
GKOLY FRXQIQ) \RZ DB/ WH IXLGHIGHY LFOGH 73/ VKDWY KHIS RAW KWDGG XQYHWAG WP H EDHG UAMRG KDWY + RZ HYHU QRO HP SER HH QUHRRLY DUH SHIP WG \R \HT
\KIWWR &RP P RQ6G\RN R | CHOMMY REQIDARQY LQ FROGHAIRD Z W \KH YHAMY R UAKIRAG KDWY | D QRO HP SE HH QUHRRUI DIV EHBZ. \WH DSSIFCE®! P XOMS®1 GH
\RBD \RDG-FICHIQWHYODHR WKDHWR &RP P ROGWWAN VKFK QRQ HP SE HHAUHRRUZ LADRABH UG \R DFTXUUH DEAURDOKDUR P HAAKHDSSIFCEGIP XGIS3!

&RP SHODARQ & RP P IWkH, QMUBFNVDQG, QUGHJ3 DUAASDARD

(ODKR 0 V' XIOQHJ* H) &R 0 U. XJ DGO USRRDVHYHEROWHERP SHODNRO&RP P WHGAUK WH/ DWY WADO<HU 1 RHR \WHSHIRQVZ KRVHYHG RO
WH&RP SHODIRQ&RP P WKH G \KH/ DY VAIO< HOULY RUKDY EHHQDQR I LFFHURUHP SBR HHR \WH&RP SD). DG QRHKDGD0  HIMRQKIS Z W \WH&RP SD). RUDQ R W
\WEMGDUHY/GAUCQY WH/ DY VDO HIMDAZ RXTB EHUHTXULHG R EHQVFEAHG D/ DWIQRNRQZ W DUHIDAMG SHYRQ 1 RHR RXUH HAYHRI | LEHYPXUH® \HYH RAVHYHGLQ
\WH/ DV VFDO<HDU RQWHERDUGR GUHRRLY RUFRP SHODIRQRUMP LMURRP P IWKHR DORAMHUFRP SO DADQ. WP HGXUQ) Z KIFK DQH HRAYHRILFHUR \XAK RMHUFRP ST
VHYHG RORXUVRDUG RUSRP SHODIRQ&RP P LWkH

&RP SHODARQ&RP P KHS HSRUW

7KH&RP SHODIRQ &RP P LWWH KDY WYLHZ HG DQG AVPAMHE WH &RP SHODIRY' VAXWIRQ OGS COMYVHRIRQR WV \WP Z AW P DOHP HQADGG EDHE ROVKK
UVLHZ DOGAVAXWRY UHFRP P HIGHSWDAMWEHLFOIGHGLQWMLYS QQXOCE HERWWRQ) RP

5 HGHRIKED \KEP IWKG

7KH&RP SHODNRQ&RP P IWKHR WHOFRDGR * LHRARLY

YOUEDD- * XIDQHJ &KOU
C ROG* &RRN

DO X

S5REHYD 5RRD



7OEBIR &

P BHXUW 2 Z QGHKLS R &HIBIQ%HOH LADCR Z GHVDQG0 DQDIHP HOADQG 5 HIWG BVRANKRTEHUO DALY
2 XUSRP P RO6VRAN LV OMMGRQWKH < 6( DQGWHL <6( 7H DV ,(F XQ@HMHX PERG73/

BHXUMEVS XWRL HG | RJ, WXDQFHS QGHU( TXIW &RP SHODARQ 3@V

7KHIR®Z 1Q) \BEGI VAV I RW FHQ LlQRP DNRQ DVR ' HHHP BU WIDAEQ WH KD R RAU&RP P RQ 6N DAKRU HG | RJDWXORH XQEHJRAUHDAW
FRP SHODMRQ SO
1 XP EHUR \KDIHWVR
1 XP EHJR \KDUHWR &RP P RQBWWAN UHP DQQ)
&RP P RQ6WIN IMKDEBIXSRQ  : HIKWGDYHDIHR H HAVH  DYDLOE® RUNXVMUHIXXDCRH
H HAVHR SUFHR RAMBQEAQ) RSWRYY  XQGHUHITXIW FRP SHODWRQ
3@mQ RSWRQV Z DUDQNVDQG LKW Z DUDQNDQGUIKW
7H DV3[HLLF/ DQG&RFRDAR) , FHOWYH3@OODESIRYHGE WRANKRTHY/ 2
7H D/3CHLLF/ DQG&RSBRDNR) " WHARUBWHRN DG HHUIHG&RP SHODNRQ3 @O
CSSUIRYHGE WRANKRTHY 2 2

( TXW FRP SHODMRQ SO/ QRAISSIRVHGE. WRANKREHY 2 2 2

7KH P RQAHERUMG 1O? 1 XPEHUR WKDUW R &RP P RQ BVRFN IWKDEBI XSRQ H HAVHR RAMBEQ) ROIRY/ Z DUDQN DQG WKW LGFOGHY XQMMME 568 VDQG 368 V. EDVHG RQVBUHAKQW  7KH DP RXQA
UHBRUMGIQ® : HIKWG DHDIHH HAVHSUFHR RAMBQAQ) RSWRYY Z DUDQVDQGUIKW  GRHYGRABNHLQR DAFRXQUE 68 VD53 68 VEHFDXVHWH KDYHQRH HIAMHSUFH

3@

© HPOQEQWH  3@Q SXOKOQARZKIFK ZHPD JUQARDD HP SR HHR WHERP SIQ DO LADM RUD\VKEMADY  QROTXOM LHG WHAN RSWRQY LRHYH RAN
RONRYY/ AN CESUHALDARQ UKW UMW AN UMW WRAN XQW SHIRIP DQRH KDY SHURWP DOPH XQW FDK EDHG [ DB/ DG RKMHUMBAN EDHG 2. DB/ 7KH
3MQZDVISSRYHGE. RXUYRDE RO$ XIXW DGR RUMBRINRTHYRQ' HHP BHU DOG [P HB-G R 2 AREH DG ZIOH SIHRY' HA-PEHU
7KHPO IPXP DJWIDMQ® BHUR \KDWR &RP P RQ6\BAN WDAP D EH LWKHS XQGHUWH 3mLV KDWY ZKIFK P D FRQIMVIOQ Z KRB RULQ SOWR
DARRU HEDOGXQWAKHG\KDY L D WD \KDW RAVKDUW/UFTXUGE \WH&RP SOQ LQDQ P DQQHU

8 QBWRKHZ VHSIRVIGH 1Q DO L7 DS LI WP HOAMDVHYHIFHSOQ\VSRQRMG B WHERP SO RULQ D CESIFCED! HP SR P HADI P HOAVRURKHE MHGHMP IGHS
B WHERP SHODNRQ&RP P IWkH XSRODRKOJHIOFRQNRR \WHERP SI) D/GHIQGIOWH 300 WHIRWBZ LQ) \KDTRAPU

$ ) RUZ DB/RKHAWOQSHIRP DOFHIYZ DB/ DUSOR-P HY DG WDAY DQLY DUGZ WK D YDOH DG WP VAKDADUH DABDXAD/ | DYRUIEEBID/WHRANBIEQ) 7 DG\WDAY
EHQ) USOAHGE WHUSORP HONZ OG PD EHIWKHG

$ ) RUZ DB/RMHWDIQ SHURP DFHIZ OB/ UL DUSORHP HLY DU LY QRAMKHS DG WH&RP SO 1V &RP P RQGVRN FHDHVAR EH SXETFO WIGHS DNMWHAKDQIHLO
FRQURO VKK [ CUB/AKDTGEHLP P HADMD YHAMG DGH HAMEGIXSRVKAK FKOQHLQFRQNRD

$ ) RUXQDUHGSHIRP DOFH LY DB/ \WHIZ DG \KDBEH L HIHSRODSUR DB EDLY DANHKUIKHIR CRMICRUABL HABHJRP DOFHDG L P HDXUGDVR WHHIGR WH
FOBQEUTXOUMIEH RUMWH KO HLOFROUROEDMRU L \WHIY, DGLVAKRN SUFHEDHG D/R WHH I HRAYHEMR \WHAKDQIHLIQFRQMRO

1 ) RUHLOHG BXKQYHAMG SHURIP DFHIY DB/ \WHHWHG LY. DG\KDTEHLP P HADMD YHXMGDOGSD CEGID/R WHRKOHLOFRQWRO DG

$ ) RUZ DB/RKHMDQSHIRP DRHIY DB/ Ll \WH&RP SO V& RP P RQGVRAN FRQIMXH/AR EH SXEQF® WEHE DNMUFKDQ) HLQ FRQRONXAK [ DWB/ VKDIFRQMMH XQEHJ
WHUDSSOFCEGIWLP \V XQBWRKHZ MHGAMP [GHEE, WHERP SHODIRQ&RP P LWkH

1 RELMMEQEQ) WHIRURQ) IQWHFDHR 7 DB/ RKHWDQ SHIRP OJFH L7 DB/ \WH &RP SHODIRQ &RP P IWH P D FDQRHOVKAK 7. DB/ DQG WH I7 DG KRTHY
\KDTUHAHYH\KDUAY RUFDWK HTNXOOR WH QL HHGPH EHE HHDWHCP RXQIRANKREHY UHFHYH I ROMHUMKDUAY DQG\WH SXURKDHSUFHSHAKDUA UL DY XQEHMWHIDZ D6 ( [ AW/
PD EHSIRVIG-GLODOHP ST P HYWRMAYHDIFHARP SHODIRQDIUHP HWEHE HQWH&RP SO DOGWHSDMASIOM!  LOFRQGHRANRDZ W DRKDQIHLQ
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FRQURO D SOMASDOAV SD P HR 0D T DB/ Z LOFDXVH WH SDUASOQMR EH QCE®H | RUNHEHDOH AV GWHG RQ FHMBQ 2 H FHW SOUIFAKOAM SO P HQV' WHQ HAKHU L O
SD P HWRKHZ MHGHRU LU WH BHEAHE S P HOATP RXQAR DYRG DQH AR SUIAAM SD P HQVZ KUFKHYHUZ LEDSURYLGH \WH SOMASDQAZ 1\ WH JBDRUD WA HRQRP LE
EHHIWENG) LOR DFFRXQADD DSSOFCEGH AMVAVY  \KDIEH SOIG VR \WH SOMALSDQV, Q QR HYHWZ LOOD  SOMASDQAEH HOMBGWR BFHYHDQ NQGR JURW XS SD P HUWRU
UHP EXUHP HQVRUDD  H AMVAME] HY/SD CEBILQFRAGHANRQZ MW FKDQI HLOFRQARCED P HW

1RQ( PSR HH' IHARUBWWNDQS' HHIHG&RP SHODIRQ3MQ

: HP DQEQWH7H Dv3LALLF / DG &RSRADIRY 1RY(PS® H' WARUDEG' HHUHG &RP SHODIRQ 3T \WH? CWHARUSOY  SXUXODANR Z KK ZH
PD JUQAKIWYR &RP P RQ 6N \R HIFK R RAUGRQ HP ST HH ALHARY DJG RUGRQHP SR HH GUHRRY PD GHHUVRP H RUDIDR \WHUGUHRARAT FDK | HAY DQG WRAN
AFRPSODR) 7KH ' IWHARUB@IDZ D/CBSIRYHGE, RAUVRIGROS XIXW DGR RUMBNGRTHYRY' HAHP BHU DQGLP HIEGRO2 AREHU DG
ZI1OH SIHRY' HAHP BHU 7KH ' WARUSORSRYIG I RUDQQOOIWDNR \KDWWR &RP P RQB\RAN R HIFK R RXUGRQ HP SR HH GLHARLY 6KOLHY JUIDMS DH
IXE YHWGXSRQMR JUQMIBWKHERP SHODIRQ&RP P MKHRUVROG GHMP LGH/RKHZ MV

7KHP O IPXP DIJUWIDMQ®P BHUR \WKDWWR &RP P ROGRANWDWP D EHMKHGXQGHMH ' LWHARUSOODLY \KDUH DQG\KHDJJ U DM CLUP DINHAYDOHR
\KDUA/WWDAP D EHIMKHG\R DQRQ HP SBR HHAWRRULQ DFDBOEN HIULV AP MG\R BKILVIUQAGXQGHMH ' LWHRRUB@DP D ARMMMOZ KRBIRULQSOWR
DARRU HEDOGXQWKHG\KDY L D WD KDWY RAVKDUW/WFTXUGE \WH&RP SOQ LQDQ P DQQHU

BHXUW 2 Z QHIKLS R & HIRIQ%HCH LADCR Z GHYY

: HKDYH GHAMP LGHS BHH LADORZ GHIYKLS LQ CFFREDGAH Z W WH UKBVR WHB( & 8 QEHUNKAK XV DQLQAYIGTORUHMY LV JHHID GHP HG\R EHHLADD RZQ
DO \KOUH/DVAR Z KUK \WHLQEYLGODRUHQMY KDVARBIRUMKDUHG YRIGQ) RULQYHWR HONBRZ HU LGFOGQ) D0 WKDUA\KDAKH LQEYLGOCRUHMMY KDVVKH UL KR CFTXULHZ WLQ
A VR ) HEXOY WURIK WHH HIAVHR DO WRAN ROWRQY \MURKIK \KH YR VHIMBP HWR 568 V RUXSRQWHH HIVHR RMHJWKW 6KDW/ XQEHOLQ) 368 VZ L@
QRAFHGHP HSEHHIADD RZ GHGE DSHIRQHHDL WH368 PD YAWZLAMQ  ADVR ) HEDOW EHFDAHWHVDIY CANRQR \WHDSSTAE®I SHIRP DOFHARQAWR/LY
RANCHR \WHSHIRIVFRQARD) RUSXSRAVR FRP SXAMY WHSHFHQIIHR RAMBQAQ) \KDW/R &RP P ROB\BAN KHBE\ HIFK SHIRQRUJURXS R SHIRQVQP HSEHBZ DQ
&RP P RQBVRAN WDKK SHIRQRUSHYRQVKDAKRHUWKWR FTXUHZ MO @) VR ) HEDOW LVGHP HE\R EHRANBRAQ) EXVWY QRAGHHP H3\R EHRXAMBRACY | ROWH

SXERHR FRP S\ WHSHAQMHRZ GHIKISR [Q RMHUSHIRQ

( [ A-BADY LQAFDMG LOWH | RRGRM/EHBZ  Z HEHIHYH EDHG RQWH LG RIP DINRQ | XUNKHS RUDYDLOEG R XV WDVRH SHYRQY DG HIMYY (TP HG LO KH \BEG EHBZ
KDYHVRBI YR DOGLOYHAR HERZ HUZ LW WASHRAMR DEDKD/R &RP P RQB\VEFN\WDAKH EHH LADID RZ Q \KEMPAR FRP P XQWY SURSHW @ VZ KHIHCBSTFCE®! 7 KHHDM
ROUDQIHP HONAXUWH® NRZ QR XV \WHRSHIDARQR! Z KIFK P D DAD\MEVHNXHAEDMUAKOMODFKOIHR FROMRCR WHERP SQ

7KH I RTBZ LQ) \BEGALY EDHG XSRQ KDWWR &RP P RQ6\VRAN RAMBOAQ) DVR ) HEXOY DOG \KRZ V DOKRTEHY NRZ QR WH&RP SO \R EHWH
EHHIADORZ GUR PRAWDD R WHRAMBQAQ) WKOHWR &RP P RQEWANDVR ) HELXOY

1XPEHU 6
1DPH BGGIWYVV %HQHILF

B
QT
§<

QW RI

+RURY. LGS \WH/D DDIHP HOW / &
300N$ YHOHBRAK W) GRUBRAN
1H <RI 1H <RI
7KHODQXDG* URYS
ODGYYG
0 DOHQ 3HXX QDD
YOG RN ,GF
+ XORQ<DB/
1H <RIN 1H <RI
GVDMEWHAE,
2 CH&RQJIUANVEWHHAB XM
YRIFD 0 DACHOMAN

7KHIQRP DIRQVHWRIN IVEDFGRQSPHIPHQM R \RBAKH®! ' \WHE6RHDGBI ' IlOBRY' HHPEHU B +RIRQ. IGHIFVSWHD DEIFPHW/ & 3+. $0°  DZKRD RZGBWEMAD
R +RIRY. ICHIFV+ REQ &RERDIRY 3 +. +&  $IWUIIMQ HIFAARWH\KUH IRURGHWRFN\SIVHIFRMGRY' HRHPEHU +. $0 UHBRIMG \RBI YR DQG\RBIGVERMWHSRZ HUZ W UAGHWR
DOWDHEHHIADD RZQHG +. +& WRXIK IWZ KRD RZ GHSUHIMMMGLOMAY HOADGMVHU +. $0  DFWDVD GMVAHIRDL LOMMY HONP DI HURQEHKDD
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R IWRIHQV ZKR POQEIQ EHHIADOIQMMNQ 73/ 0 XUD 6\BKO &KIH ( [ HRAYH 2 [1LIFHU &KDILPDQ R \WH %R0UG DQG &KIH , QHXWHIAR IIFHUR +. +& VD QUHARUR 73/ 7KHQ®EHJR KD
EHHIAD®D RZ GHGH FOGHAKDUVKHBE VHIRUSRINRIRPDQIHYR +. $0

7KHIQRP DIRQUBRIMGLVEDHGRQ$SPHIPHMM R WEAH®!  * IIOGRY' HHPEHU B 7KHIDQXDG* URGS $IWUIMQ) HIHAARWHWUHH IRURHWRAN\SIVHIHRRGRY' HRHPEHU
7KHIDQIXDUG* URXS UHSRUNG \RBIGVSRIMYHSRZ HUZ [W URSHRAR \KDUY/ WKDUHGYRIQ) SRZ HUZ WK UAGHAAR \KDUA/ DQG\KDUHG GVSRMYHSRZ HUZ WK UASHAAR KDY/

7KH LQRP DIRQ USRUAG LV EDFG RQSPHIPHQM R WR6FKHX®!  * ILGG RQ) HEUXDU B %DASRN @ $IWUILYQ) HIHAR WH WUHH IRURGH RN \SDWHIHRMG RQ' HRHPEHU

YOG RN, F UBSRIMG\RBIYRIQ) SRZ HUZ W UAGHAAR \KDUA/DQG\RBIGVSRMYHSRZ HUZ WK HGHAAR KDY/

7KHLQRP DIRQ UERIMG IV EDFHG RQ6RHB®!  * ILBGRQ 1 RAMHPEH Bl 6VIM 6WHIN R SRUDIRY $I\WJIIMQ) HIHANR \KH \MUH IRURGH WRAN \SDAHIHRMG RQ' HAHP EHU GATAM BVWHHA
&RUSRDIRQUHSRINGVKDUHG YR SRZ HUZ W URSHAAR \KDUH/DQG\KDUHG GVSRMYHSRZ HUZ WK UASHAWR \KDUY

BVRAN 2 Z QHUKLS , QRP DARQIRU' LUHARU/DQG 2 HLEHY

7KH IRTBZ LY \BE®! LV EDHG XSRQ KDV R &RP P RQ 6\RAN RAMBAQ) DVR ) HEUDY DG \KRZVWH QP B-UR WKW R &RP P RQ 6\RN
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$ @FKHXGVKDYHEHHDRP WG EHFDAVHWHUHTXULHG LG RUP DRQLY FRQBEGHS LOWH FRQRICDAMS | LCDQRLDOWBAP HOVRUUHDMMG QR RULY GRATSSIFTEGIRULP P DMIDD
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5(32572) ,1' (3(1' (175(*,67(5(" 38% ,&$&&2817,1* ),50

7RWHWRANKREHY DG WHYROGR! ' LWHRARYR 7H D/3CAILE/ DQG&RSRDIRY

2 SIQRORQWH) LQDQADTB\VIMWP HOV

: HKDYH DXE\MG \KH DFFRP SO LQ) FRORICEDMG EDDFH\KHHVR 7H DV3CALLF/ QG &RSRIDIRQ DG WEMADUHY WH3ERP S~ DVR * HHPBHU oG WH
UHIAG FRORIEDAG WBMP HOVR LGFRP HDQG\VRIORRP SUKHOLYHLGFRP H HIXW DOGFDK | BZ VIRUHIFK R \WH\KUHH\ HOWIQWHSHIRGHIGHS' HAHP BHU DOGWH
UHIDAG QRM/ FRIBARYHD UH HUHG R Dv\WH? | LOGRCOWBM HON , QRXURSIQRY WH | LDGRLCOWEBIM HOWV SUAHOWOL® 1O DIP DAUDOUWASHRNV WHI LCDGFIDOSRANROR WH
&RPSI) DVR ' HHPEHU DG DG \WH BAXOV R LW RSHIDIRQY DG LW FDK 1GZ V IRUHIFK R \KH WUHH\ HOW 1Q WH SHIRG HIGG' HHPBHU 1Q
FRQRUP LW Z W CAFRXQIY SUCASBYIHHIM CFRHBAGLOWHS QWGE\BM/R $ P HIFD

: HKDYH DOR DXAWG 1Q CFFRUEIGFH Z W \WH WBUEG/ R WH 3XEQF &RP ST $ FARXQIY 2 YHIIKW/ARDE 8 QUWGE\BIM 3&$2 % \WH&RP SDQ 1V LOMEDOFRQNRORYHU

IDGADOWERWY D/R * HHPEU EDHG RQ FUMLID HABEDKHS 1Q , QMDO&RAR® |, QMIDMG ) LDPHZRIN IMKHG B\ WH &RPP WH R 6SRORIY
2 UDQ) DIRY R WH7UDEZ D &RP P IWIRD DG RXUWBRWGDMS ) HEXOW H SUAKHG DQ XQMXDM LHG RIIQRY R WH &RP S W LOMCDOFRQNRORYHU | LQDGALC
UERWY

YDMVIRU2 SIQRY

7 KHVHI LOGADOWEBAP HOWVDUHWHUASROIELOW R WHERP SO0 VP DI HP HQAR XUASRUELDN MR H SUAVDQRSGRORQWHERP SO0 VI LADGADONBM HIVEDHERQRXU
DXAW : H DUH D SXEQE DFFRXQIY 1LLP WHIIMMG Z W WH 38 2 % DOG DUH UANXUHG \R EH LQG-SHIGHOAZ LW UASHRWIR WH &RP S LQ DFFREDFH Z M \KH 8 6 |HEHIC
\HPXUMNY @ \/ DQG\WH CSSTFCEG XV DG B XMMRQVR \WHGEHRXUMI/ DG [ FKOQIH&RP P DMWRQDIGWH3ES 2 %

: HFRIGAME RUDKGEW LQ CFFREIFFH Z W \WH WIDEDB/ R \WH 3&$ 2 % 7 KRVH WEIQEDLB/ WML WDAZ H SOQ DG SHIRP \WH DXAWR REVEQ UDRIEG! DAXUDERH CER
Z KHKHUWH | LOOGRLCOWBAP HON DUH UH R P DMIDOP LWKEIAP HQAZ KHKHUGH R HIRURUIUXG 2 XUDKGW LGFOGHS SHIRIP LG SURFHEXUAY R DAVAW/\KH UMW R P DMIDC
P AP HOANR \WH | LCDQRLDOWEIAP HOW Z KHMHUGKHWR HURURUIUXG DG SHURIP LQ) SURFHEXUAY WDAASRIG VR WRH UMWY 6XFK SURFHBUA/LGFOXGHGH TP LQQ) RQDMAN
EDAV HYGHIFH W DAEQ) WH P RXQN DQG GVRKUAY LOWH | LCDGRDOWEAP HONV 2 XUDXGAW DOR LGFOGHS HYDODMY WH DFFRXQICY SUGASEY XVHG DOG I QU LEDQASP DAY
POGHE P ODIHP HADY/Z HOD/HYDODIY WHRYHDESHHBNROR WHI LDGRDOWDAP HW :  HEHIHYHWDARXUDXGW SURVMGHD UDRIEGIEDL| RURKURSIQRY

&UWADCH XGW DM

7KH FUMFDODXEWP DIV FRP P XQFDMG EHBZ LV D P DU DUMCQY [URP WWH PXUHASHIRG DAWR \WH | LCOGADOWBAP HON \WDAZ DY/ FRP P XQFDAG RU UTXLAG \R EH
FRP P XQFDAG \R \WH DXQAWERP P WH DQG WDV UHIDAY AR CFFRXQIV RUGMRBRKUAY \KDADUA P DMIDOWR WH [ LCDGADOWDAP HOVDQG LQYROYHS RXAURSHADD FKOEMILG

\WEMRARYH RUFRP SB] MGIP HQN 7 KHFRP P XQFDNRQR  FUMADCOXGWP DALY GRHVGRADGMULO DY Z D RAURSLQRQROWH | LCDRDOWEAP HQNV \BNHDDVDZ KRB{ DUGZ HOM
QRAB FRP P XQFDIY WHFUMADCDXAWP DIWUEHBZ - SURVGQ) DVHSCLDMRSIQRROWH FUMFDCDXGEWP DAKURURQWHIFFRXQVRUGMRKUAVVR Z KK WIHIDM/

$ FFUXDOR 2 LODQG* DV5 R DOMY2 5 HHUVRL RM  VRWHI LODQRDOWEWR HON
SUMFDC XAV DM HAUSIRY

7KH&RP SDQ UHFR.B/ D0 DFRXD0! RURLODQG JDV UR DOV UHYHXHY 1Q CFFRXQV WHFH.YDE®! DG CFRUKHS UHFHLYDEGY GHALQ WWH DFFRP SO0 LQ) FRQRIEDAG EDDIRH \KHHAT KH
CFRUDOYGHHADY GHWR\KHWP H@ EHE HOWHSIRGAIROR  RODGGIDYOUGIHHDIRQR WHORMICED P HOAR. RSHIDRLY Z KIFK LVWSLFID RHWR\ER P RQMYDH\MWH
SIRGANRQR RODQGIDY 7 KHGAMP LODNRQR WHRLCDGG.JDYUR DBV CFRXOCLQYRYHYDQDIOMYR KIMRUFDCSUIRGANRQ YROP H/ HAWP DM/R \WHWP LQJ R 1XMUHSDL P HW
D5 UHFHQAP DUNHASUFHY | RJRODQG JDV 7 KH WD) HG WIQRNRQ SUFHY | RJRODJE JDV UR DOV UAYHMHY DUH \KEMAR (DIRDODGS LOMIDIRDOHRRP LF DOG SROWAL
FROIGHDNRYY DQG GFDIR DCD0G FROMPMOCEDAY Gl HHFHY

* LYHDWHMLI QU LFDQNMGI P HONQ GHMIP LQIQY 1XMUH NP DIMG SD P HQVEDHS RO HP DAMG SIRGAWRY YROP H/ SD P HIWP LQ) DQG WD) HG SUFHYI RURODQE J DV SIRGAW
PDGHE WHERP SI) SHURP Q) DXAVBURAHGKUA/AR HYDOOMWH
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&RP SO WVHAWP DMR DFFUXHGRODQGIDVUR DO/ UHTXUHGDKLIK GIBHR DXGEWRUMGI P HAQ HYDODIY DXAWAYIGHIFHDOG DOLGRBDAHGH \WIAR HIRW
+ RZ \WH&UMFDCS XAV DAL DV$ COHMGLOWHS XAW

2 XUD@AVBUIRAHUY UHDMGWR WH & RP SDQ VEFRXOOR RADQGJIDVUR DY ICFOG-GWHIRTBZ QY P RQY RKHY

© HWAAG\WHRSHDM HIHAWHHVR LOMCDOFROURY HIMAGWHERP SO VHWP DMR WHOFFUOOR WYY I URP RCDGGIDVUR DR

: HHYCODAG\KHP HKRGXWHGE! P DDIHP HYAR GHYHERS \WHHANP DMPRQUGHIQ) KIMRUFDOSURGANR SD P HQV DOGWP LY R SD P HOV

: HHYCODRMG WH &RP SO TV HAP DIRQ SIRFHW B! SHURUP L) D WAMRVGHRIWH UMEZ. R YDUDGRHY BHE HHD CFRXHG UHYHOAH HUP DAV DQG \MEVHTXHOAHFHSW R

SO P HQVR RODQGJIDVUR DY/

T HWMAMGWHFRP SBIMHWDIG DU R KIMRUFDCEUIRGANRQ DG SD P HIWEDBXVHE LOWH HIMP DALY SD P HOVGQRA HABFHYHS | RUSURGAIRQ GAUGQY \WH FXUHA
SHIRG DQGDAHMHGWHUHBYDIFHR KIMRUFDOEDBWR \WHPXAUWHYBHIRG HAP DM

T HDMAXHGWHHMP DM R U0 H5 SUFHY I RURODQG JDV UR DAY XVHG LQ WWH DFRXCOR RODGE JDY/ UR DM EDHG RQ P DNHASUALQ) G DOG KMWRUFDOSUFH

Al DY

+H +H +H

V' HRWYH 7REKH/ /3

" DEDY 7H DV
) HELDY

. HKDHHYHGDVWH&RP SQ IV DXGWRUMH



7OEBIR &

, WP ) LDCHDOS VMM HOV
7(; $63%&,),&/$1' &25325%$7,21
82162/, $7(' %/ $1&( 6+((76
LQWRX\DQGY H FHBVWKDUAYDQG SHUNKDUHDP RXQNV
"HFHPEHU

"HFHPEHU

$66(76
&DVK DQG FDVK HTXLYDOHQWYV
$FFRXQWYV UHFHLYDEOH DQG DFFUXHG UHFHLYDEOHV QHW
3UHSDLG H[SHQVHV DQG RWKHU FXUUHQW DVVHWYV
7D[ OLNH NLQG H[FKDQJH HVFURZ
3UHSDLG LQFRPH WD[HV

7TRWDO FXUUHQW DVVHWYV

5R\DOW\ LQWHUHVWY DFTXLUHG QHW

5HDO HVWDWH DFTXLUHG

3URSHIMDQW DQG HTXLSPHQW QHW

,QWDQJLEOH DVVHWYV QHW

5HDO HVWDWH DQG UR\DOW\ LQWH UHVWXVBW VQR QrHDE® MHK DR X LK Q¥IGH '"HFODUDWLRQ RI

/IDQG VXUIDFH ULJKWV 2
WK DQG WK QRQSDUWLFLSDWLQJ SHUSHWXDO UR\DOW\ LQWHUHVWYV 2

(TXLW\ LQYHVWPHQW

2SHUDWLQJ OHDVH ULJKW RI XVH DVVHWYV

2WKHU DVVHWYV

7TRWDO DVVHWYV

/,$%,/,7,(81' (48,7<
$FFRXQWYV SD\DEOH DQG DFFUXHG H[SHQVHV
$G YDORUHP DQG RWKHU WD[HV SD\DEOH
,QFRPH WD[HV SD\DEOH
8QHDUQHG UHYHQXH
&UHGLW IDFLOLW\ 2

7TRWDO FXUUHQW OLDELOLWLHV

"HIHUUHG WD[HV SD\DEOH

8QHDUQHG UHYHQXH QRQFXUUHQW
2SHUDWLQJ OHDVH OLDELOLWLHV
$FFUXHG OLDELOLWLHY QRQFXUUHQW

7TRWDO OLDELOLWLHYV

&RPPLWPHQWY DQG FRQWLQJHQFLHV 1RWH 2

(TXLW\
BUHIHUUHG VS\DRFNDOXH VKDUHV DRW&RRKNLYM@® QGLQJI DV RI 'HFHPEHU DQG 'HFHPEHU

&RPPRQ VWRBERU YDOXH VKDUHV DXWKRUL]JHG DV RI '"HFHPEHU DQG 'HFHPEHU
RXWVWDQGLQJ DV RI " HFHPEHU DQG 'HFHPEHU UHVSHFWLYHO\

7UHDVXU\ VWRFN DWGFRVWKDUHV DV RI '"HFHPEHU DQG 'HFHPEHU UHVSHFWLYHO\

$GGLWLRQDO SDLG LQ FDSLWDO
$FFXPXODWHG RWKHU FRPSUHKHQVLYH LQFRPH
5HWDLQHG HDUQLQJV

7TRWDO HTXLW\

7TRWDO OLDELOLWLHY DQG HTXLW\

6HHOAFRP SO0 LQJ QRMR FRORIEDAG | DA DOWTM HW
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7(; $63%&,),&/ $1' &25325%$7,21
82162/, $7(' 67$7(0(1762) ,1&20 ( $1' 727%$/ &2035(+(16,9( ,1&20 (
LQWRX\DQGY H FHBVWKDUAYDQG SHUNKDUHDP RXQNV
<HDUV (QGHG 'HFHPEHU

5HYHQXHV
2LO DQG JDV UR\DOWLHYV
:DWHU VDOHV
BURGXFHG ZDWHU UR\DOWLHV
(DVHPHQWY DQG RWKHU VXUIDFH UHODWHG LQFRPH
/IDQG VDOHYV

7TRWDO UHYHQXHV

([SHQVHV
6DODULHY DQG UHODWHG HPSOR\HH H[SHQVHV
:DWHU VHUYLFH UHODWHG H[SHQVHYV
*HQHUDO DQG DGPLQLVWUDWLYH H[SHQVHYV
‘HSUHFLDWLRQ GHSOHWLRQ DQG DPRUWL]DWLRQ
$G YDORUHP DQG RWKHU WD[HV

7RWDO RSHUDWLQJ H[SHQVHV

2SHUDWLQJ LQFRPH

,QWHUHVW H[SHQVH 2
2WKHU LQFRPH QHW

,QFRPH EHIRUH LQFRPH WD[HV
,QFRPH WD[ H[SHQVH
&XUUHQW
"HIHUUHG

7JRWDO LQFRPH WD[ H[SHQVH

1HW LQFRPH

$PRUWL]DWLRQ RI QHW DFWXDULDO FRVWOWQ QHWURWKRRRPHWBQHOHB |

'"HFHPEHU DQG UHVSHFWLYHO\
1HW/FW XDLL@ROR G H Q VA RMARAL Q F R BI [RIV DQG DRIHFHPEHU
DQG UHVSHFWLYHO\

7TRWDO RWKHU FRPSUHKHQVLYH LQFRPH ORVV

7TRWDO FRPSUHKHQVLYH LQFRPH

1HW LQFRPH SHU VKDUH RI FRPPRQ VWREFEN
%DVLF

'LOXWHG

:HLJKWHG DYHUDJH QXPEHU RI VKDUHV RI FRPPRQ VWRFN RXWVWDQGLQJ
%DVLF

'LOXWHG

6HHOAFRP SO0 LQ) RMR FRQRIEDAG | QDA DOWTM HW
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YODFHVD/R -DQOY
1 HAGRPH
5 HEXURKDHVR FRP P ROWRFN DOGUADAG H AV HY/
5 HIXOUAYIGHIB/SOG DG CFRXHS? SHAKDHR FRP P ROWRFN

GKOUH EDHGFRP SHADIRY GHR | RUHWMUY
6KOWH AOHGIRA Z AWKRTBQIV
3HIRGF SHOMRQFRW GHAR LGFRP H\EE HVRI
YODR/D/R * HHP BHU
1 HMFRP H
WKOFHR FRP P RQWRAN UHIDAG VR RAN \SOW
5 HEXURDH/R FRP P ROWRAN QG UHIAG H FVA\E] HY/
5 HIXOUGYLGHB/SOG DG DFRXHG? SHAKDHR FRP P RQWARN
6SHADDAYIGHIB/ SOG DG IFAXHS? SHAKDHR FRP P RQWRRN
6KOUH EDHGFRP SHADIR) CGH/R | RUHWMUY
GKOW/H FOQHGIRAY Z WWKRTBQIV
3HIRGF SHOMRQFRW CHAR LGFRP H\E] HVR
YODFH/D/R ' HHP B
1 HAGFRPH
WHORHR FRP P RQWRAN UHIMMG R WRFN\SDW
5 HRXURDH/R FRP P RQWRAN DOG UHIMAGH FVAE] HY/
5 HIXOUGYLGHIB/SOG DG DFRXHE? SHAKDHR FRP P ROWEEN
GKOUH EDHGFRP SHADIRY GHR | RUHWMUY
GKOWVH FOHGIRAY Z WWKRTBQIV
3HIRGF SHOMRQFRW GHAR LGFRP H\EE HVRI
YODFH/D/R ' HHP B

7(; $63%&,),&/ $1' &25325%$7,21
&2162/," $7(' 67$7(0(1762) (48,7<
IQWRA\DQB/ H F-BWKDUHY/DQG SHMKTUHLP RXQV

$FRXP
&RP PRGN $ GAWRICBOG égg 5 HEGHG 7RED
GKOUA $P RXQV 7UDXKU 6N LQ&CEMIO &/ RW ( DIV (TXW
2 2 2 2 2
2 2 2
2 2 2 2 2
2 2
2 2 2
2 2 2 2
2 2 2 2 2
2 2 2
2 2 2
2 2 2 2 2
2 2 2 2 2
2 2
2 2 2
2 2 2 2
2 2 2 2 2
Vv 2

NN NN

6HHOAFRP SO0 LQJ QRMR FRORIEDAG | QDA DOWTM HW



7CEBIR &

7(; $63%$&,),&/$1' &25325%$7,21
&2162/," $7(' 67$7(0 (1762) &$6+)/2: 6
LQWR\DB/
<HDUV (QGHG 'HFHPEHU

&DVK IORZV IURP RSHUDWLQJ DFWLYLWLHV
1HW LQFRPH
$GMXVWPHQWY WR UHFRQFLOH QHW LQFRPH WR QHW FDVK SURYLGHG E\ RSHUDWLQJ DFWLYLWLHV
'"HSUHFLDWLRQ GHSOHWLRQ DQG DPRUWL]DWLRQ

$PRUWL]DWLRQ RI GHEW LVVXDQFH FRVWYV 8 2
6KDUH EDVHG FRPSHQVDWLRQ
3HQVLRQ FXUWDLOPHQW VHWWOHPHQW JDLQV 8 2

"HIHUUHG WD[HV
&KDQJHV LQ RSHUDWLQJ DVVHWY DQG OLDELOLWLHV
5HFHLYDEOHYV DQG RWKHU DVVHWYV
3UHSDLG LQFRPH WD[HV 2
,QFRPH WD[HV SD\DEOH
8QHDUQHG UHYHQXH
2SHUDWLQJ OLDELOLWLHYV H[FOXGLQJ LQFRPH WD[HV
$G YDORUHP DQG RWKHU WD[HV SD\DEOH

&DVK SURYLGHG E\ RSHUDWLQJ DFWLYLWLHYV
&DVK IORZV IURP LQYHVWLQJ DFWLYLWLHV
$FTXLVLWLRQ RI UR\DOW\ LQWHUHVWY QHW RI SRVW FORVLQJ DGMXVWPHQWV

$FTXLVLWLRQ RI D EXVLQHVV 2
$FTXLVLWLRQ RI LQWDQJLEOH DVVHWYV 2 2
(TXLW\ LQYHVWPHQW 2 2

$FTXLVLWLRQ RI UHDO HVWDWH

3XUFKDVH RI IL[HG DVVHWV

B3URFHHGV IURP VDOH RI IL[HG DVVHWYV 2 2

3RVW FORVH DGMXVWPHQW IURP VHOOHU UHODWHG WR SULRU \HDU DVVHW DFTXLVLWLRQ 2

&DVK XVHG LQ LQYHVWLQJ DFWLYLWLHV
&DVK IORZV IURP ILQDQFLQJ DFWLYLWLHV
'LYLGHQGV SDLG
6KDUHV H[FKDQJHG IRU WD[ ZLWKKROGLQJV
S5HSXUFKDVHV RI FRPPRQ VWRFN
'"HEW LVVXDQFH FRVWYV 2 2

&DVK XVHG LQ ILQDQFLQJ DFWLYLWLHYV
1HW GHFUHDVH LQFUHDVH LQ FDVK FDVK HTXLYDOHQWY DQG UHVWULFWHG FDVK
&DVK FDVK HTXLYDOHQWY DQG UHVWULFWHG FDVK EHJLQQLQJ RI SHULRG

&DVK FDVK HTXLYDOHQWY DQG UHVWULFWHG FDVK HQG RI SHULRG

6XSSOHPHQWDO GLVFORVXUH RI FDVK IORZ LQIRUPDWLRQ
,QFRPH WD[HV SDLG
6XSSOHPHQWDO QRQ FDVK LQYHVWLQJ DQG ILQDQFLQJ LQIRUPDWLRQ
1RQPRQHWDU\ H[FKDQJH RI DVVHWYV 2 2
,QFUHDVH GHFUHDVH LQ DFFRXQWYV SD\DEOH UHODWHG WR FDSLWDO H[SHQGLWXUHV
$FFUXHG GLYLGHQGV RQ XQYHVWHG VWRFN DZDUGYV
2SHUDWLQJ OHDVH ULJKW RI XVH DVVHWYV 2 2

6HHIFFRP S0 LQ) QRMAR FRQRICDMG | LD DOWBAP HOV
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7(; $63%&,),&/$1' &25325%$7,21
127(672 &2162/," $7(' ),1$1&,$/ 67$7(0 (176

2 WDQ] DARQDQG' HAUSMROR 96MGHN
2 UDQ] DIRY

7H D/3CRLE/ DOG&RSRDIRY Z KIFK \RIHAHUZ LW LW\KEMGDUHY D/KH FRQM WY PD EHBHHBGWR DA 73/~ WHIERP SI) * 3R 3ZH REXV VD
" HIYZ DHFRSRDIRQDEGRHR \WHOLI HNDQGERZ HYIQWHE\BIMR 7H DvZ 1\K CSSU LP DMD \KUCFHOFUVR @G SUCASDED FRFHOADAG LOWH3HP [DQYDIQ
$EEWRDD ZHRZQD W QREDMASDIY SHEAWDORCOGGEID/WR DOV IQMMING 1 35,” XQEHUCSSUA LP DAD DFUVR @G D \W 135, XQE3UDSSIR [P DAD

CRUVR OQG DGOBSA LP DMD DEAMROCHAR DIV AU (RPDOHGWR W 215$° |RUDARIDANHVREOR DSSK LP DM 15$ SUCHSDD
FREA-QADMGLQWH3HP LDQYDIO

2 XUBHYHQHY DHGHIYHG | URP RODQGIDVUR DAY Z DAMNIBY SURGFHEZ DAMUUR DY HOHP HQVOQGRKHAXUIFH UHDAMG 26/ (0 © LGARP HOQG OQG\DBY

2Q-Dp@y Z HFRP SBIMG RUWRUDY] DIRQIURP D BXMCHN WKW7H Dv 3CAULE / DG 7 WWWH 7OV RUDQ] HE XQAHUD' HRDIDARQ R 7 DAMEDMG
) RO WH?' HROWDARQR 700V LQR 7H DV3IALLF/ DIG&RSRDIRY DFRSRDIRYIRP H300GH MY XQGHUWH@Y VR WHE\BMR ' HDZ D \WH? &RISRIDM
5 HRUDQ] DARY

6XP P DU R 6LIQULFDQV AFARXQAMY 3RIAHY

YDUVR 3IHHBIRY

7 KHOFFRP SO0 LQ) FRORIEDAG | LD DOWBMAP HON KDYH EHHQ SUHSDUHG LQ DFFR EDQFHZ W CFFRXQIY) SUGALSBYJHHIDWM CFR-BAGLOWHS QMG 6\BM/R $ P HIFD
3+ $$3° DOG LQFOGH RUFRQRIEDAG DFFRXQIV DG WH DFFRXQIVR RXUZ KRD RZ QHG WKEMGDUHY $ @IQMFRP SIQ CFFRXQIV DQG WIQLRMRYY KDYH BHHD HIP LDAG 1O
FRORIEDIRY &HIHQSURJISHIRG P RXQWKDYHEHQUHFDMI LHG\R FRIRIP Z MW \WHFXUHQ HOUSUAHQBIRD

6HIP HQ/% HERINY)

2 SHDAY \HIP HQN DU EDHG RO FRP SRHQVR WH&RP ST WDAHQI DI H LQ EXMCHN CRYLM \KDAHDLD UHYHDMHY DOG LGRXUH SHOHY/DQG D Z KRHRSHDIY UKWV
DHUIXD® WM H3 B RXURKH RSHDMY GAMRQPINHU 2&2' 07 \R P DNH G-RMRQY CERXAARXUAH DERFDARQ 06 SHIRP DFHDGG E 1RUZ KIFK GVABM | LQDGADC
LQRP DNRQLYD/DMEG! 7KHP HDKHR SUR IMRUGRW\NDAKHE2' 0 XVH/R DAAN SHIR P DQRH DG DERFDMS UARXUAHV VR RUU-SRUBEG \VHIP HQWLY 1 FAVGRRP H 2 XURKIH
H HPAMWYHR | IFHUMKH&2 ' 0 DOGXVHY/L HVGFRP HVR HYDDDMLGARP HIHHDAGE. HIFK \HIP HQNQKLY GHMIP LCDIRQR DT UARXURHAR HIFK VFIP HAS VD UAXKOWKH
&RP S RSHDMAX R RSHIDY \FHIP HQNVZ KLFK UBUHHNRXUBRMEGIVHIP HQV / DOGOQG5 HRXUAHO DIIHP HWDQG:  DAUBHYLFHY/DQG2 SHDIRYY 7 KHVHIP HOVHIE®
WHDDIQP HAR ADAD LHY DQG REVIRAYHYR 73/ 06 SURYLGH DI WP HZ RN | RUWP HY DQG UDMRDODIRDMRQR  WMRXUAHYZ MO BMGHARY 6HHLRM  2960MCHNV6HIP HA
5HBRMY” | RUINXUKHULG RP DARQUHIDEQ) RANHIP HOV

8\HR (WP DWVLQWH3 U-SDUDAROR ) LCDQADOB\BAP HOW

7KHSUSODNRQ R ARQRTEDAG | LGDGADOWEM HIVLQ FRIRP LW Z W * $$ 3 BN P DI HP HYVWR P CNH HANP DY DG DAXP SWRQ/WDATH HANKH CP RXQV DG
AVFERXUA/ UHBRWGLOWH | LDCADOWERP HQWVDQG CAFRP SO0 LQ) R $ PWDOUAXOVIRXEGS QLI HUIURP WRVHHANP DY , Q\KH HYHQAAXNP D/ DG RUDKKP SNRQYSURYHR EH
QLIHHQWVURP CRNOCIP RXQN DEWME HOWOUHP DEHLQWKEHNHVSHIRG/AR UH GRAP RIHFXUHQAG RIP DIRD

5 HYHXH5 HFRIQURQ

2 [CDQG* DV5R DAY

2 [0DQGIDV IR DEMY DUHUHFHYHG LQ FROGHANRD Z W LR DIV LQMWAVRZ GHGE 73/ 2 LODQGJIDYUR BN DUH U-BRWAMG GHAR - SURGANRQMY HY DQG DHUHFRIQ] H3 DY

UAYHOH Z KHQ RXGH RIODQG QDMUDDI DY SIRGAW DUH WP RYHG 1 URP WH UASHRIYH P LGHIDUAHYH GFDIRYY 2 LODQG JDV UR DAV SD. P HQV DHIHHD® BAHYHS RHWR \ER
P RQMY D\MUWH RXGH RLODQG.J DY SURSEN DUH WP RYHG $ Q CFRXTD RUCP RXQV QRAUHFHYHS GXUGQ) \WH P RQI FUXGH R.ODQG QDMUBD] DY SIRGAW DLH WP RYHG LV LGFOGHELQ

CFFRXQVUHFAHYDE®! DG CFRUKHG UHRHLYDEGY GHAEDHG ROKIMRUIFDONHIB/
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7KHRODQGID/UR DEMYZ KIFK Z HUHRHYHDUHG-SHIEHYXSROWHP DINAABUFHYI RURCDQGIDY DG GRDNRDCDNE FRQUAMIOSUFHGL  HHIAHY 7 KHP DUNAASURHYI RU
RCDQG.J DV DUH\EVRAR (DIRDODOG LOM CDARDCHRGRP LF DOG SRIMWFDOFRQAMRQY DG \KEMRAR VLI QU LEDOABUFH I ORMDIRQY

73/ KDV ODO] HG SXEQF WERWR GUAY CRWMKY B\ WH RIOFRP SOQHY RSHIDIVY Z KHIH Z H KDYH 0Q RODQG JDV UR DBV LQMBWALQ DD HIRWWR LGHOM. XGBOG
UR DO DARADMG Z W UR DOV LOMIV Z HRZ Q 5 LIKWR FHYEQ RIODGE JDV UR DR Z H BHIHYH\R EH G DQG SO CEGIP D EH \KEMPAIR GVGXWM Z W WH ROFRP SDQ

LQRYHS DV D UAKO\R GMIIUHP HW Z WK BASHRAIR G DG UHIMG HYLGHHIKY LQRP DR ' VSXAG RODQG JDV UR DR DUH UFRGHG Z KHD \WHH FRQMIHGAHY DA
WROHS

. DMJGDBYV

- DMUNIBY UAYHOMH HIFRP SDIWHY/WH\DDI DG GHIYHY R \RXUHG SURGKAHG DQGWHDAG Z DAUVR RSH.DRLY DQG RK-UPXAKEP HY UR DOMY UHFHYHG UHIDMG\R DBDV/R
P XXDOIQMMV3S 0 " DQG UR DI UHFHYHG SXUXOQAMR GICR  DIUHP HON Z W RSHIDRY |, Q FHABIQ LOXBGRHY Z H HMUJLQR DIUHP HOW Z W \KLLG SN/ AR SURYIGH
YDURXVZ DMAHYEHY [FOGQQ) EXVRATP BMMGWR WHSXUFKDH \DBIRUMIQI HUR Z DMUZ MQD\SHALLE JHRIUDSKIF DD DORNGRZ QDVDQ$ 0, 2 XUSHIRIP DFHREQIDIRD
LV GHP H5 \DIM LHG XSRQWH GHIYHY R Z DAUDAZ KIFK SROVUHYHXH LY BFRIQ] H5 , Q LOWBIZFHY Z KHH D \KLLE SOV RIHUWKDD \WH PR HULY LQYRYHS LQ WH\DBI DG RU
WDQSRWWR Z DIMU \KFK Dy D UHYHIKHVKDUH DI UHHP HOWEURNHUHG Z DAUNDBIWIQUTRNRQ RULLE SOV CFTXAMUWRQR Z DM WHERP SO0 Z LADHWKHUEH DR DY/ \WH SUGA.STCRU
\WH DI HQNQWWH Z DMUMDV WDQLRIRY |, | \KH&RP SDQ LV GH-P HG\R EH R D/ D SUGA.SD0 WH DARALDAG UHYHHY DUH BBRIMG RQ D JURW EDUV1Q Z DMADIBY UYHXH DG
WHFRUASRIEQ) FRAVDARADMS Z LW \WH\DBI DUH U-ERMG D/ QRSHDMY H SHOHIQZ DMIVHYLFH UHDMG H SHOHYLOWHFRORICDMGLGFRP HWIAP HOW, | \WH&RP SDQ LV
GHP HEWR EHORMY DD DI HQAVSUGRSDED LQERHIHG Z DMMBQLAIRYY \WH DWRADMS Z DALMIBY UHYHMHLY U-SRUAMG GHAR WHFRUASRIEQ) FRAVDARADMS Z LW \KH\OD!
DOGLEFOGHELOWHZ DMMIBY UHYHHOHMM ROWHFRQRIEDMGLGFRP HWIMP HV

3XUKDH/R Z DMUIURP \KLLG SN \MDQM HUFRWV DG WD W] SHOFYDXRADMG Z LW Z DMNDBY DUHLGFOGHGLQZ DMNHYLFH UHDMGH SHOHY

SURGHG: DMJSR DAY

3URGFHG Z DMUUR DO UHBUHNBYHOH I URP \MHWDQM HUDQG GMVGRVIOR OO DAUIURP SIRGALQ) RODQGJDY/Z HIY RQRXUDQG 5 HYHMH LY BFRIQ] H3Z KHOWH
Z DARUVWEQSRIWG CFIRW RULQUARGLOR RAUDIG

( DVP HQNVDQG2 \MHUBXUDFH 5 HIDAMG, FRP H

( DHP HQAFRQAERN USUHHQWARQRERN Z KLFK. SHIP WARP SDQHY\R LQABIEDS.SHICHY HPRME AQHY/ DQG RMHUHTXSP HQNRQ @G RZ GG R 73/ & KHR73/ WAHYHVD
LI QHE FRQMPAIG SD P HWZ HP ENHDYDLOEGHWHUASHRARYH SOAHOR | @G \R WHJIWIDMH ( DHP HQAGRRP HLY UHFRIQ] HEXSROWHH HRXAMROR WH HDHP HQADI UHH-P HOARU
LOWHHYHAR DUHIHZ DOXSRQUHHSWR \KHUHGHZ DS P HADY DAKDASRIQAQWP H Z HKDYH\VDIM LHE RXUSHIR P DGRH REQ) DARQ DG \KHPXWRP HKDVUWKWR X\H

/ HDHVR RAUVKUIFH DFUHDIH LGFOIGH BXVOUH QRACP MMG\R | CAAW URDGEZ D DQG \KUDFH GDH/Z W DWSIFDOGDH WP R\ HOW DG JHHDED WHNUH I HG
DQQXCOSD P HW / HDJH FOGRHEIMRQY DUH DEBZ H5 XQGHU FHAEEQ AP WIFHY EXALQUIOGDH G-ERIW D JHIHDD QRIH XQEE®! 7 KH LQWIOGDH G-BRIW DQG DUOAC
SD P HQN D UHFRBHG DV XQHIHS UAYHMH XSRQ UHFHSWDOG [P RW HG RMHUWH @ H R WH GDH $ GYDGRH GDH SD. P HON CUH GH HIHG DG CP RWY HS RYHUWH DSSURSUDM
CFFRXQIY) SHIRG

2 \WHUVXUCFH UHDOWGLGRRP HLGFOGHY UHYHAHI URP SHIP LW P DMUDOVIBY UHHZ CEGIHHI\ \RXUAHY DG GDHERQAMHYUHDMEVR UR DOV LOMBMVOFTXG 5 HHOH
IRP SHP WLV UFRIQ] H3XSROH HRXAMROR WH FRQMPADGG WHFHSWR SD P HWS HYHOHIURP. P DMUDOVIBY LY BFRIQ] H5 XSROWH WP RYDOR P DMIDYE \KH PP HJ
5 HYHOH I URP UHGHZ CEGIHHI\ \RXUAHY \KFK Dv'Z LQG DG \RIUSRZ HJ JHHID FROMMAR BDAY \RPHR ZKIFK P D LGROXGH D SURYIMRQ | RUIXMUH UR DI RGPH FHVEIQ
AP WIFHYRFFXUS VAVFXWHG CERYH GDHSD P HOWVDUH UHFR GHG DY XQHIUGHS UAYHOXHDQG P RMY HGRYHUMWH@ HR WH®DH 5 R DMV DHUHFRIQ]) HE EDHG XSRQCAMT
SIRGAIRY 5 HHHIURP P LGHIDOGDH ERVHY UBUIHINKS URQASD P HON UHFHYHS [ URP RSHIDRLY VR VHRXUH WH WIKWIR H SERUH DQ5 GYHBS RODGG JDV QMW / HDH
ERQVSD P HIWVIUHGRARQIM HONRQ! XMUH SIRGAIR DG DHUHFRI QY HGLQI XA KHOUHFHYHS
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| DOGEDBVDQG( [ FKDQHY

: HFIRMGHUSXUARDHY R @G \R EH RAUPXAMRP HY DV @QG P DD HP HOVGDUQ) DQG \DBY DUH QRUP DORSHIDIGY CRWMAV IRU73/ 5 HYHDH LY UFRIQ) HG RO QG
\DBV Z KHQ \KH SHIRUP DOFH REQIDIRQ W \WH SXUKDHU PXMRP HU LV FRP SBIM 5 HYHDMH 1URP @QG H AKOQIHY LY UFRIQ] HG EDHG XSRQ WH HAWP DMG IDUYDOH R \WH
FROIGHDIRQH FKOQIHG

&DK &DK ( TXLYDBQNDQGS HIMPMGE DK

© HARQIGHULQMY HON LQ EDCN G-BRUW PR P DUNHAIXQBY DG RKMHUKLIK® @IXG FDK LMW HONV VKK DV8 6 7WDY ELQ DQG FRP P HADDSCSHU Z W
RUWLCDCP DMIMEVR \KUHHP ROMYRUGWAR EHFDK HIXYDBRV 2 XUFDK HIXLYDBQVOHFRQUGHHS/ HYHD  DAHVIQWWHI DUYDOHKIHIDUAA

7 KHIRRZ LQJ \BEGI SURVGH/ DUFRGAADNRQR FDK FDK HIXLYDBV QG WAKMRMS FDK U-ERIMG Z WO WWH FROURTEDAG EDDIGRH \KHAV\KDAFR USROG \R WH\CP H
\KFK [P RQMKRZ QLOWHFRQRICDAG\EAP HOVR FDK 1 BZ V LOWRX\DB/
" HHP EHU " HHP EHU

&DWK DIGFDK HIXLYDBIW
70 ANHNGGH ROYHRARZ
7RIBCFDK FDWK HTXLYDBIW DG WMMERG FDK KRZ QLOWHWEIAP HONR FDK | B2V

5 HFHHYCE®Y

5 HFHYCE®Y FRQUWASUP DUO R UR DOV LARP H GH UHDWGS VR RAURIO JDV DG SURGAHE Z DMJUR DAY DG WBGH CFFRXQNV UHRHYTE®! UHIWG W Z DMUDG P DMUDC
\OBY $ QOIZ DFH LY WHRG-G I RUH SHAKSG RHAWBRWHY DG LY EDHE XSRQ RAUKIMRUFDY. MY R | H SHIHFH DILQ) R \WDGH CRARXQV UHRHLYDE® DG FRRABE QN SDWQ/R
RXUPXMRP HY 7 KHDEBRZ DRHI RUH SHAMS FUHAWRW Z DVDSSUR P DIMD P L@RQDG PLIAORQD/R ' HAP B DG UASHRLYHD

$HRUXDR 2 ICDQG* DV5R DAV

7KH&RP SO DFFXHY RODGG JDV UR DR Z KIFK DUH LQFOGHG LQ DFFRXQIV WHAH.YTE®! DQG CFRHG UWHAHYDEGY QHAVS Q DFRUCDLY GHRHADY  GXH \R \KH WP H @)
EHE HHD\WH WP RYDOR FXGH RLODGE QDMUB0I DY SURGAN T URP \WH UASHRIYH P LGHIOUHYH GFDIRQY DG JHHDARQ R \KH CRMO0SD P HWE, RSHIDRLY 7KHRODQG JD/
UR DOV CFROXCOLY EDHG XSRQ KMRUFDOSURGEIRD YROP BV HAP DM/R WHWP QI R 1XMUHSD P HW DQG UHFHWP DUNANBURHY I RURCDGG DY $ FRXHG RODQG JDVUR DMWY/
LFOGHELQCFFRXQIV U AH.YDE®! DG DFRXHG UHFHYDEGY GHAREBG P LARQDG PLORQDVR ' HAPEHU 0% UASHRAHD

) DUIDXHO HOXUHP HOW

) DUYBOHLY GH LCHE DV WH SUFHWDAZ. RX@ BHUHRH YHG VR VHODQ DVANRUSOLG VR WM HUDACHOW H IWBUFH LQDQRGH® \WDQRNRQ BHE HHQ P DINAASDINA SOV DA
\KHP HDXUHP HONEDM

7 KHI DUYDOH CAARXQIY WEQEGY FWEEDK DI DUYBOHKIHIDA | RULCEXWXVHSLQP HDXUQ 1 UYDOHWDAP [ LP [} HV\WHXVHR REVHYCE®I LCBXW DG P 1QP ] B/
\WHXHR XCREVHYTEBILCBXW R BHTXLUIQ) WDAKH P RIMREVHYTE®! LCEXW BEH XVHG Z KH DYDME®! 2 EVHYTE®! LCEXW DUH \WRVH \KDAP DINHABDMA SOV Z RX@ X\HLQ SUR QY
\KH DVHNRUACEOR EDHG RQ P DINHADD RABICHS | URP LQG-SHGHQWRXUAHY 8 (REVHYCE®H LCBXW UH GRARXUDXAXP SINRQY CERXVWKH LCEXW P DINHABDMWA.SDQN Z RX@ X\VHLQ
SUAQ) \KHDWHANRUICH MW GHYHBRSHS EDHS RQWH BRINQ RUP DIRQ DYDLOEM LQ\KH ALRXP WHHHY 7 KHIDUYDOHKIHDUAK\ LV FDM R HG LOR \KUHH GYHY EDVHG RQWH LCBXW
XVHGLOP HDXUKQY) | DUYDOH DVIR®Z V

[ HHD £, QBXW DuH EDVHG RQ XQDAWMMG TXRWMG SURHY LQ CRRYH P DUNHN | RULGHIFDODWHV RUCCH MY \KDAZ. HKDYH \WH CHAOW \R CFFAY 6 LCRH LCBXWDHEDHG RQ
TXRMS SURH\WDADHUHDAO DOGUHIXOWD DYDMEMILQDQORARYHP DNV HYHD - LOBXWUHTXLUHWHGDWAZP RXQNR MGIP HQWV

/D + , CBXW DUH EDHG RQ TXRAG SUFHY | RUMP LOULQKIKP HONLQ CRRYH P DN RUDUH REVHYCEGI HWHUGUHA® RUIQALHA® |, CBW DHRAEIGHS | URP YOURXY
\RXURHVLGFOQQ) | LQOGADO QAR DOGEURNHY
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/D + , CBXW \KDADUH XQREVH.YCE®! DQG I QU LFDQAR WH RYH.IE! DUYDOH P HDKUHP HOA7 KH GHIBH R MGIP HOAH HAMFG B XV 1Q GHMP LQQY) | DUYDOH LY
JU-DMAVRUI CLUYDOHP HDXUHP HQVFDAMIRU] H3LQ/ HHD

: HXHWHKLIKHXMBYHOR REVALYCEGIP DAL \VKFK GO DYDLOEGZ WRAKQBHFRWDGH | RW
YXMCHW &RP BLCDIRQVDQGS WH/S FTXLMUWRQY

2 XUDFTXMURQ CRAYMY JHHDD [FOGHIFDAMMRV/R UR DOV LQMMWDQGRIGQG WDOHABM COGDMP HY P D DOR LQFOGHFIXAMURY/R LQBCILEGIDAHNVRU
RMHDQILEGIDIV

© KHD DFFRXQIY | RUCFTXAMANRQ TRV Z H HYDODM Z KHKMHU D WIQLRAIRD P HAV WH GHIQURQ R D BXMQHW © H ILWACESD D VAUHHD \WAMR GHMP LCH Ll
\WEVBQMDE COOR \WH | UYDOH R \KH JURW DIWHIV DFTXLUHS L FRPHOADAMS LQ DMQI®! LGHMLCE® DAHARUIURXS R MP LOULGHDVITEG DAHV |, | \KH VB WAL P HAKH

QAR LY CFFRXQIMG | RUDY DQ DVAATFTXMMRY |, | \KHVEUHHQ MY QRAP HAZ HI XUHUFROUGHZ KHKHAWHVHAR DAVHIVIFTXWHGKDYH DADP LGP XP LBXWDQG SURFHARY
\KDNDYHWHCELOW \R FUDMRASXVIOWHIRIP R UYHXH , | \WHDXHNVDFTXLAGP HAAKLY FUMAID WHWDQRNROLY CRFRXQAMS | RUDYDEXMQHW FRP ELCDIRD

$ FIXOMURQ/WDATXOM DY 0Q DAHADFTXMMR DUH DFFRXQIMG | RUXMQ) D FRWALFRXP XOMRQ P RGHOZ KHBE \KH SXUFKDH SUFHR  \WH CFTXMANRQ LY DEFFDMG R \WH
DXHN DFTXUHS RQ D UHIMYH | DIUYDOH EDUY RQ WH GDM R CFIXOMMRY |, G XVHS R GHMIP LGH VKK | DIUYDOHY DUH SUP DU® EDHS XSRQ LOMODD  GHYHESHS P RAHY
SXETFD DOOER GUAY LQRP DIRY D UM DEINVMG QVFRXQMDM DOGRJ SXECFD DYDOER @ UHDAEQ WIQLRIRY/ FROXP PDMG B RMHJ BX HY QG \HBLY D/
DSSIFCE®! 7 KHHI DUYDOH/DHFRQIGHIG/ HHD UG/ HHD  DAHIVIQWHI QUYDOHKIHDAA $Q DIRADAG CFTXMMROFRWVDUHFCSMIT HG

$ FTXMURQYWDARXDI\ DV D BXMGHN ARP ELGDINRQ DUH CFFRXQIMG | RUXMQ) \WH DFTXMMRQ P HKRG R CAFRXQIMY 7 KH I DUYDOH R FROUGHDIRQ WDQ/ HIHG | RUDQ
CFDAMUNRQ L DERFDMS \R \WH DXHINV CFTXUHG DG QRO DAXP HG EDHE RQ WHUI DU YDOH RQ D GRIUMPXUY EDUY RO WWH CFIXAMUNRQ GO DQG DUH \KEMANR | DU YDOH
DOWR HV XQGEHUAHMELQ AP WBIFHY 7KH H AW R \WH FROIGHDIRD WO HUHG RYHUWH | DUYDOH R DAHV CFTXULHG DG QCELOWNAY DXXP HG LV BFREHS DV JRREZ LG
&RQMHIHD LOWHHYHAHI QUYDOHR DAHNCFTXUHG DG COELONAY DAKP H5 LY. U-DAUNMDOWHFRQUGH DNRQWDQM HUHS DEDIDQSXUADHIOQWVWHFRIQ] HG

" HMP LQQ) WHIDUYDDH R DAHN CFTXLHG QG QCELON DRKP H3 UHTXLUAY MGIP HOADGG R WD LOYRYH/WH XVHR QU LFDQASANP DY DQG DAXP SWRQV DY | 0U
YDOH/ DUHQRADZ D VWHDA® GHMP LTEG! ' Ll HMQAMKQTXH/P D EHXVHEWR GHMP LGHI DUYDOHY LFOGQ) P ONASURHYY Z KHHD/DME®!  FRP SCUMRQV\R WDQLRIRYY
LRI WHCFDAOMMRO R MP LOUDAMN DQG CCE MM DG WH GVRXQME GHABIAHAYDDH R HAP DM | XM FDK | GZ V [P RY RKHY : HHYIDIH \KLLE SOMY YDODMRY
1LLP \V/ Z KHQ CESURSUDAM VR DAMALQ WH | CLUYDOH GHMP LCDIRQ R DWHIV DFTXIUAS DG QCELOWY DIRKP HG $ FTXMUNRQ UHIMAG H SHOHY DG WIQULRAMRQ FRUV DARADMG Z WK
BXMGHNFRP BLCDIRQYDHH SHOHG DVIGRXUMG : HP D DOWWAKH P RXQNUFRIQ] HGLQ FROGHRANRDZ W DQDFTXMMRQ GAUG) DP HDXUHP HOASHIRG (RAR H FHGRH\ HIU
1URP \WHEMR DFDAMMRY DVDUAXOR EHIXHO® REEIQQ) DEAWRIOQ RIP DARQWDN MG DARHIFTXAMMNRO DM

5R DIV, QMHIVS FTXILHS

5 R DOV LQMPMAV CFTXLHG UBUAHAR. DOV LOMIVLQ SURYHS DG XQBURYHE RLODQG JDV SURSHWAY 7 KHFRWR  DFTXIUAS RODQG.JDY/UR DO DUH FLSABT HG DG O
CFFRXQIMG | RUXQGHWHVKAFHA XCH I RWP HKRG 3URYHS SURSHWAYUH HURQD \R SIRMHGGHHBSHESURBAQ) 33 37 UAHYHY DVWHERP SDQ GRHVGRVRQURONHWP 1) RU
GHYHBSP HVR GUAQ) CRAYMIY $ \V XCBURYHS SURSHWAY DUH GHAMP LGHG \R KDYH3' 3 UAHLYHY \WH UHIDMG FRWV DUH DO HUHG VR SURYHS SURSHANY DG BHFRP H\KEMPAIR
G-SBUWRQDANDMP H

( ilP DAWR FXGHROJDY DQG1* / UAHYHY O HAKH FOBXOMRQ R G-SBINRQ DG LP SOLP HADQG DR WH XCQDXGME WIEDE] HG P HDAXUH QVFRXUAY DARADAG
Z 1\ RAURCDGE JDVUR DOV QMM : HHYIDIHS D LQG-BHIGHWFRQKANY SHARBKP (1P Z W DMMBZFHIURP XV R SUHSDUH OQ HAP DMR - SURYHG GHYHBSHS SIRGAQ)
UHYHY [ XUMUH SURGAUIRQ DQG LGFRP H DMIEXBEG R RXUUR DOV LQMMIVDYR * HHP BHU $ QUAHLYH HAP DMV IQRYHDQ DWHAP HONR \MH XGFHMEQN UHIDILY \R
\WH ONHIKRRG WDAKH CAMOOUP D.QQ) TXOQMEW BFRYHIHG Z LETEH.J BDMIRIGW KD WH HANP DAMG TXOQMNY GHMP LHSD/R \KHGEMWHHANP DMLYP DCH 7 KHXGRHWBQW
G-5HIB/SUP DUO RQWHIP RXQAR UHITEGIIHRBILE DG HILQHHIQ) DD DYDLOEG DAKHWP HR \WH AP DA DG WHIQMSUABIROR VKK DI ) RUG-BBURQ SXUERHY DG
DV UTXLUHG B WH IXLGHIGHY DOG GH LQURYY HABEDKHG B\ \WH 6 HPXUMIY DG ( [ FKOQIH &RP P MWIRQ WH36( & WH UAHLYH HANP DMV Z HIH EDHG RQ \WH DHIIH SUFH/
GUQY WH  PRONMSHIRGSURIWR' HHPEHU GHMP LGHE D/ DX HIKWG CUMP HIF DAHIHR \WHILWAWD R \WWH P RQX | RUHIFK P RO Z MQWH SHIRG $Q
\LIQULFOQW
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YDUDGFHLQWHDWKP SINRQYFRXSP DMIDD O | HAAKHHANP DMG TXOQMY R BVHYHY Z KK FRXES O HAVAKHFDUW Q) YOOHR RXURCDQGIDVUR DOV LQAUMWVDE RANHIDMR
G-SBURQUHDMER WHR.CDQGIDV/UR. DOV LOMMN

" HEBURQR 5 R DIV, QMHING FTXILHG

&CBMD HG FRAV | RUSURYHS RODQG JDV UR DOV LQMMV DUH G-BOIMG RQ D XQUWR SURGAENRD EDIY RHUVRED3' 3 UAHYHY ) RUGBBURQ R SIRVHE RODQG JDV/
SURSHHY LQMIIMVOUHI RXSHGLQDUDRTEGIDI I BIDIROR  SURSHMAYZ WK FRP P RQJHRERI LFDOWIKRMUDO! HDIMUAY RUMAD ULSKLE FROGMRQY

5 HDO{ WIAMDQG5 R DIV, QALHAVS WLIQHS 7 KIRKIK WH' HROUDIRQR 7 UKW

7KH I CUP DNAAYDOHR WH @G GG UR DOV LOMMVWDAZ HH DAMIGHE WURKIK WH' HROLDARQR 7 OMVUH HIFGWR Dv3$ WIQHS QG DJG UR DOV LOMBMN Z D/
QRVHMPIGGIO  Z KHWHT7UMAZ DVIRIP HG \WHH RUH QR YOOH LY DAL GHS LOWH DFFRP SO0 1) FRORICDMSG EDDIGRH WKHHVAR WHS WL QHG O0G DG UR DOV LQMMV
&ROHNHR® LOWH FRORICDMS WEIAP HOVR LGFRP H DQG \RBOFRP SUHKHUYH LGFRP H QR DEBRZ DRH KDY BHHD P DCH | RUGHSBINRQ D5 (R FRWKDY EHHQ G-OARG 1R \WH
SURFHHB/R \DBVR WHS W QHS @G D0GUR DOV IQMIAV ( YHOWRKIKWH  YDOHR UHDOSURSHMY FOQQRAEH SUHFVHD GHMIP LGHS Z HKDYHFRGFOGHG\WDAKHH | HAWR
\KLV/P DIWLLY QR BRI HMI QL LFDQAR RXUI LGDADOSRMRQRIUAKOVR RSHIMRYY 0 LGP DOBOOHWBMLP SURYHP HQVDUHP DEHR @G

( TXW, QAN HWQYRW DB ( CHI\ |, QF

Q' HHPEU  WHERPSIQ P OGHDP LGRIN HIXW LOMIMT HONQYRWY DB (GHI\ ,(F %RV DSUYDMD KHISFRP SIQ | RFXVHG ROWH GYHBSP HOAR
OLIH\FDB! W AHOMJDGE HHJ\  LQ UDARKRMUH SURVRN 7KH &RP S LOMHWAG P I@IRQ [Q H AKOQIH IRUMKDW/ R 6HIHVS SUHHIMG WRAN R %ROVUAKAY 1Q D
P LCRUM RZ GHYKLS LOMIARY, Q FRQGHRANRD Z LW \KH LOYHWR HIMKH &RP SDQ - KDV\H U KVIR DSSRIQARH P HP BHUVR YROW\HYHD P HP BHUERDGR GLHRARLY 7KH&RP SDQ
RYVQRHOHDQ YHR FROHOAVRIRKHNXEWSQAH SOMASDY) U KWRYHYVROWRSHIDMY RUILCDGALDCERIAHY DG LY GRAYRYHS LOYRUVRSHDARQYRUP DIHP HQV

7KH&RP SOQ DR UHFH.YHS FRQMY HAZ DUDQAI KW H HIAMCEB! XSRQWH DFKIHYHP HQAR \SHALLHG RSHIDIRDOP LBMWRGHY Z LW UASHANR SRZ UGIZ QB YRR
XHROOGFRQUEAMWGE 73/ DvVZ HID/DUIKAWR LKA XVOOR SURYLGHZ DMUVR 94RO LADMG SURWAN DOG UHIMAG LQ UDANKRMUH $ VR * HHP BHU @RYDOHZ D/
DMIEXMG\R\WHZ DUDQALIKW DV SURIWWARZ DEWHXQEHOLQ) RSHIDIRICP LGWRHY/ KOG RWFRP P HFHG

7KH&RP SIQ VDI BH-P HAZ LW YROBURYLGHWDAKHERP S0 LY RED) DMG VR FRQUEX\M FHABQ\XUDFHCFUDIHLQH FKDQIH I RUDGAWREDOKDIUA/R | SUH HUMHG WRAN
\WEMANR \WH&RP SO0 DOG YR P XXDODI UHHP HWRQ WWH GRFDINRQ DG YDODMROR \KAK CRUHDIH 9ROV QRAREDI DMG VR GHYHES SURWRVRQWH &RP S0 IV QG OGP D
SXKHGHHBSP HYTRRMMWAVROQRQ &RP SDQ WULFHIFUIH $ Q1 XMUH@IQGE FRQUMEXNRQY Z LAEHHYDODMS D/AHSDDMWIQLRANRQ/ XSROFRIQ)

7KH&RP SIQ HYDODOAS IWILQHXR HONQYRINIGE GHMIP LGHS \WDW/ROW D YDULEG LOMINQMY 39, ( D/WHHDAU LM HIADAIMN LY GRAVK | LR SHIP (WA
\WH HQMY \R | LCDQRH LW SOQQHS @LIH DB LG UDXWKRMUH CRRMEY Z WRXADGAWR DO LDGADOKSSRWS GRRXIK YRIVDY ,( WH&RP SDQ LV QRAKHSUP DY EHH LADY
EHFDOH MGRAY QRAKDYH \KH SRZ HUVR QUHRAKKH CRAYANY \WDAP RIAMIQULFDQ® LP STRAYRIW HRQRP LF SHIRP DFH LFOGQ) GYHBSP HWILQDAQ) DG RSHIIRIC
GAMRQPING 7KH&RP S WH SRAKUHVR GAW/D/DUAKIR IWLQRYHP HAZ LW %ROW/ @P WGE\R\KHFDLY L) YOOHR IWLQYHAR HOAD/WH&RP SDQ. KDVQR REQIDIROWR
SURVGHDGAVRO LDRDOXSSRNG FFREQIO \WH&RP SDQ. GRHVQRVRQRIEDMYRWY

7KHERP SIQ QH WAYDODAG LW LOYHE HYWR GHAP LGHL HTIXWY P HARG CFFRXQIY) Z RXGSCESD , QP DNGQJ \MY GHMP LGDIRQ WHERP S DAHAHG Z KHKHUWH
LQHXR HNIQ SUH HUHS HDAWY P HAKH FUMMID R BH FROUGHIG LQ \KEWBFH FRP P RQWRAN 7KH&RP SDQ GHMIP LGHS WDAKH SUH HUMHG HDAW LOYHWY HOAMAG GRAP HANKY
FUMLID DQGOFFRAQIO FRIFOGHWDAKHLQYHAR HOAERYQRADOD |RUHTXW P HARG DFFRXQIY

, QYHR HOW \WDADUH QRAFRQURIEDMG DG GR QRATXO | RUHTXWY P HMRG CFFRXQIY DA CRFRXQIMS | RUDY HIXWY \ERXUMEY 7KH&RP SDQ KDV HBRMS\R P HDKUH
\WFK LOYHAR HQN DAFRWANXEMPANR LP SCILP HOADQG REVALYDE®! SUFH FKDQIHY (DKHUWWDQ DAIUYDOH $ FFREQIO  \WH LOYHWY HOALY CFFRXQMG | RUDY DQ HIXW VHRXUMY
P HDAKUHG DVRW
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,PSOUP HWR / R / LYHG$ WHWV

: HHYDODM G QYHE DIV LFOAQ) LOBCILE®I DAHNVZ W | LQAM @YHY/ D5 UR DOV LMV DFTXIUAS Z W SURYHE RODQG JDV UAHYHY | RULP STILP HQAZ KHGHYHU
HYHQN RUFKDQI AV LQ ALLIRXP WBGFHY LA FDMWDAKH FDUY L) YOOHR DQDAMANP D RABHUHFRYHIE®! ;  KHYDWHMGQ) WHDWHNVRULP STILP HQANZ HFRP SDUHWH XQAVFRXQAG
IXMUH QHAFDK | BZ VR \WH FOLWY L) YDOMH R GHAMUP LGH UHFRYHIELOW 1 \KH FOWY LQ) YDOH H FHHBY WH XQAVFRXQAG | XWMUH GHAFDK |GV WH I UYDOH R \WH DALY
GHAMP LGHS DQG D LP SOLP AL UFRIQ] HG EDHG ROWH TP RXQAB, Z KLFK \KH FOUN Q) YDOH H AHHB/\WH I UYDOH ) DUYDOH LY GHAP LGHG SUP DUO B\ GVFRXQAG FDK
1GZ V \KSSRWGE DYDOEGIP DNHADOOMRY Ll CESIFCES!

7KH | CARY X\HG VR GAMP ICH 10U YDDH R SURYHS RODQG JDV UR DOV LQMIAXY LGFOGH HAW DMV R 3' 3 WAHYHY XM FRP P RAW SURH/ WP L R XM
SIRGAIRY QG D UMN DAWMAS GVFRXQADM |, | SWAQ) FROEWR)Y GHRICH RUDH G-BIANHG RULL \WHH LY D GHIDIYH LP STRARQ RGHRUP RIHR WH RKHUFRP SRHOWR \KH

FOBXDMRQ Z HP D LGRXUSIRYHS SURSHW LP SOLP HIWLQ I XMHSHIRG/ ) CRRLY XVHG LOWHDWHXP HOAR | UYDOHR XCGBURYHG RCDQGIDYUR DIV LQMMNVLGFOGH EXWIH
RMP AG\R FRP P RAW SUFHRABRY DG FXUMHADQS | XMUHRSHDRUCRRAW LOWH3HIP 10D

1 RIP S0P HQVZ HHUWRG-GI RAH\ HWHGEG' HHP EHU RU
$PRUDIRQR , QEIQILEGIS WHV

, QY LEGI DXHVDLHLP RMY HE RQDWAELI KAOCHEDLY RYHAKHURAP DMGXH XODH/WDQILQ) WP \R \ HOY
SURSHWV 3@QNDQG( TXLSP HW

3URSHWY  STIADGE HIXLSP HALY FOWIHG DAFRVAGWW CFRXP XOWMS G-SUHADIRY 0 DIQMIDGRH DOG WHSIUFRWV DH H SHOHS DY LGPXUHG &RV DARADMS Z W RXU
GYHESP HYAR LQ UDXWKRXUHI RARXUAQ) DOGWHDAY Z DARUDUHFCEMIT) H3

5 HHDUK DQG' - HYHBSP HOVS PR

5 FHOUK DQG GHYHBSP HOACRAYLMAY UHIDM \R \WH & RP SO0 1V LQWDAYH VR GHYHES DQ HHJ\  H I LFLHQAGHADICDARY DG WD HOASURAHW | RUVKUDAH GVAKDUH DOOG
EHHLADDWHR  SURGAHS Z DM &RV | RUVDIILEG! DA XVHS LQWHH CRIYNA/ \WDAKDYH DQ DM DA | XWXUH XVH VR WH & RP SO CUH FEBMIT) H $ @RKHUWAHIIK DG
GYHESP HQVHIWGH SHOHY/DHH SHOHGZ KHRLGRXUWHG

" HBUHADMRY( [ SHOH

: HIOFFRXQVRUG-SUHADIRQR SURSHW STIRADE HIXLSP HARQ WH LI KWICH P HKRG RYHUWH HXP DG XVH XOOYH/R WHDXHV ' HSUACEGIQYH/E, FDMRY
DHDVIRTBZ V

5 DQIHR ( VAP DMG8 \H X' LYW/
LO\ HOLY

: DMIZ HY DG RKHZ DMJUHDAG DAV R
) XUQUAH 11 WU/DQGHTXSP HW R
| DR/

: HODH FHWQ | TR XQG-URSHDAY GDH/ $ GHMP LLDNRQ R Z KHKHU D FRQMPAFRQICQY D GDH LV P D3H DAKH LGAHBWRQ R \WH DUBQIHP HQNV2 XUGDHG
| CHOWAY LRXGHRXUDEP LQVADIYHR [ IFHVEADMGLQ' DAvVOYG0 GG 7H DY

2 XUGDH/JHHIED FROBQRSWR/R H \MIG RUMP LDMWHGDH - HUHYDODMRXUGDHYRQ D U XGUEDY VR FRMGHWH HFRGRP LF DQG WADADLF LRHOAHV R
H HAMQ) \WHUHJZ DORSIWRYY DQGKRZ \WWH DIJQZ 1\ RXAURSHIDAY VADAD\ 7 KHIH RUH \XEWEIDED DR \WH UHIHZ DORSWRQ SHIRG/ DHRNGFOGHE Z LMO\WHGDH\MP
DOG \WH DXRADAMS SD P HOW DUH CRALGFOGHS LQ \WH P HDAXUHP HOAR \WH UJKWR X\VH DAHADQG GDH QCELAW DY/ \WH ROWRQY\R H WG DH QRABDRIED FHWSQ DAGDH
FRP P HRHP HOVGKRWALP BDAY/Z MM OQIQUWIOMP R P RQKYRUGW DUHQRAIFRI Q) HELOWHUI KVR XVHDXHNIGG GDHCCE O ROWHFRQRICDMS EDDFH\KHV

7 KH GDH CCHOWY DH P HDUXUHG DAKH GDH FRP P HRHP HOA@DM DG GHMP LCHS XMQ) \WH SUIWHQAWYDOH R WH P LQP XP GDVH SD P HOV (QRAX HASIG DG RXU
LQRHP HQEOERUWRZ 1Q) UDM Z KIFK C8SUR LP DV \WHUDM DAZ KIFK Z HZ RX@G ERURZ. RQ D FR@MMIDT HSEDMY RYHUWHWP R D GDVHLQWH CESTHEG PXUHER - HMUREP HOWV
7 KHIQMAHNDMLP STAWQ\WHBDHLY IHHDD RAGHMP LDEG LQWBQVRNRQY Z KHIHZ HDHWH®WHH
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) RUGDOHWEMGDWY Z HDFFRXQIWRUGBDVHFRP SREHQIV DG GRQ BDHFRP SRAHQWV KK DVFRP P RQDWDP DQMIBGFH D/DMQIBGIGDHFRP SRHNE HISQ UHIOHWEM
GDWH/UHNXUHUHP EXYHP HQVRUUHDCHXBM\E] HY FRP P RQ DD P DIQMIDGFH QG LQUMUDGFH Z KIFK DUHH SHQUHG DV LGRXUHG DY YDUCEBI GDHFRW &HIBQGDH/FRQEIQIL] H
GDHSD P HQVI RUNP VKK DV FRP P RQ DD P DQMIFHDGESONGQ) 7 KHAHI L HESD P HQVDHFRQUGHHE SOWR \WHGDHSD P HQADQG LFOGHG IQWHUWKWR - XVHDWHNV
DGODHIEONY 6HH1IRM  3&RP P WY HQVDQG&RQMYHARY | RUDGAVWRIAQRP DIRQ

,GFRPH7O W/

" HHWG\S DXHN DOG CCELOWNAY DUH BFRIQ] H |RUWH IXXUH V- FROATXHGAHY DAIEXREG! R QL HHFHY EHE HHD WH | LDCADOMBAP HAFDLY 1) TP RXQV R
H LY DAV DG CCELOMNAY DG WHUUASHRAYHE EDH/DGRSHDMY GAWDQGMY FUAWAL |RZ 06/ ' HHUMGY DAHNV DG CCEOWAY DIH P HDKUHG XMQ) HIRMG\T
DM H SHAMG \R CBSO W W DEG! LGFRP H LQ WWH\ HDW/ 1Q Z KLFK \WWRH WP SRULY. G| HIHGRHY DUH H SHRAG \R EH UHFRYHIHG RUVHINBG 7 KH HIHRARQ GHHWG\E DAHV DG
CEONY/R DROYHIOW DMLY UFRIQ] H3LOLGFRP HLOWHSHIRG\WDAFOG\KHHIRE HVWEDM

 KHOVH UMY/ DHILGG WY KLIK® FHYBIO\WDARP H SRMRQYVENHD Z RXTS BH VXWEEGHS XSRQH P LCDNRQ B\ \WH T L) DANRUMEY Z KIG RIHY DUH \VEMPAR
XGPHMEQN CERXWRHP HIWR \WH SRUMRQ\ENHD RUWH P RXQAR \KH SRR WDAZ RXTS EH XAP DAMD \KMEIGHS 7KHEHH IVWR DY SRUMRQLY BHFRIQ] H3 LQWH I LQDGADC
WA HOWV LQWH SHIRG GXUQY Z KK EDVHG RQ DIDDYLIOE®! HYIGHTFH P DDIHP HMEHDHYHY B/ P RUH ENHD WO QRAKDARH SRUMRQ Z LOEH \MWBIGHSE XSRO H CP LDIRQ
LFOAQ) WHUAROMRQR D5SHIY RUW DAR)SURFHAAY Ll DD 70 SRUMRQYABNHD CUHCRAR VHANRUDI JUHIDAMG Z W RMHUSRVMRYY 70 SRUMRQV/\KDAP HAAKH P RUH ENHD
\WOQ QRAUHFRI QUIRQ \MUAKRTS DUH P HDAXUHG DY/ WH @UHMIP RQAR \Jf EHHIWKDAY PRHWDD  ONHD R EHQJ WD HG XSRQ VHIWBP HOAZ LW \WH CSSTFCEGI \ LY
DARRUMY 7 KHSRWRQR WH EHCH LW DXRADAG Z WG SRRV \BNHQ WD FHHB/ \WWH TP RXQAP HDVKUHG Dv GAVAUEHS CERYH LY UH GRAG D/ D QCELAW | RUXQUFRIQ] HG\EE
EHH IWILQWH DFFRP SO0 1 EDDXFH\KHHADIRQ) Z WK O DARFLDAMS LQAMMINDOG SHIDOW/ \WWDAZ RXQB EHSD CEGIR WH\E L) DAKRIMAY/XSRQH P LCDIRY 7 KHACE.MW |RU
XQHRIQ] HG\ EHHIWZ DV]HRDVR * HHP BHU DG : HUFRIQ] HIQMANDGG SHIGHY UHIDAG W XQUHFRIQ] HG\E  EHH IWLQ WH SUIRIMRQ | RULGFRP H
B HY/LOWHFRQRICDME WM HWR LGFRP HDQG\RBCFRP SUHKHQULYHLGFRP H

BKDLHYDHEERP SHODIRY

7KH&RP SDQ X\ HY WH FBMCQY RN SUFH RQWH MR JUIQAIR GAMIP LOHWH I LUYDDH R \WRAN CZ DB/ DG VHYLFH YHAMY) [7 DB/ Z KIFK | RUWH &RP SDQ
LFOGH WAMPRG WRAN L DB/ 2563V UAMUMRAG WHFN XQW 3568V DG SHIRP DFH VBN XQW 3368V Z 1\ D SHIRUP DOFH FROGURY ) RU368 VZ 1\ D P DUAHA
FROAWRY JUDQAEDM I DUYDOHLY GHMP LGHSXMQ) DO RQM& DR P XOMRQP R3HD'8 QrHKMS [ DB/ D HM®BG R AYLGHIG/ RUGYIGHIG HIXYDBQN Z KIFK DUHCFRUHG DG
AVMEXMGWR [Z D UHASHQW DARHWP HVKAK 7 DB/ YHAY - LYLGHOGY DUHI RUHMEGILL WHUHDWG LY DG LY RUHWG ) RUS6$ V 568 VOG368 VZ W SHIRIP DFHFRQAWR)/
| RUHVMUA DH UFRIQ] HG LOWH SHIRGLOZ KIFK WH RFPXU) RU368 L7 DB/Z WK P DUNAWRQAMRYY | RIHWMUY DHRID UFRIQ] HE L WH DY DG WHALSIHOWGRY CRAHIG-UWH
UTXULHG VHYLFHGAUQ) WHP HDXUHP HNBHIRG

6KOLH EDHS FRP SHODNRQH SHOH I RUUAXURMS WREN [ DB/ Z W QR UHDXMWWVAYLEH SHIRG LYV BFRIQ] H5LQWH | LDGRLCOWEIAP HOWLP P HADMD RQEDMR JUDQW
6KOUH EDHS FRP SHODIRQ H SHOH I RUS 68 VOG5 6%$ VZ W D BNXAMM VHYLEH SHIRG 1V UHFRIQ] HG LQ WH | LODGADOBIAP HON RYHUWH L7 DB YHAY SHIRG/ XMQ) \WH
JUDGHG YHWY P HARG 6KDUWH EDHG FRP SHODINRQH SHOHIRU368 [ DB/Z W SHIRUP DOFHFREMRYY/LYVUHFRIQ] HEUDBED RYHMHP HDKUHP HASHURG DGR WP HD/ARH
[ DB/ DU SURECE®I DOG HWP CEG 6KDUH EDHG FRP SHODIROH SHOHIRU368 [ DUBYZ W P DNANFRQAUMRY LY UHFRIQ HGUDEE® RYHWHP HDAXUHP HOASHIRG U DBBWR
Z KHKHUWH P DINAFRQGMRQ LY DM LHG L WWH VHIYLFH | RUWKH O OGS LV UHGHIHG 6KDUH EDVHG FRP SHODINRQ LY UHBRIMG RO WH FRORIEDAG WBAP HQV R LGFRP H DQG \RC
FRP SUKHQUYHLGFRP HDVDFRP SRHQAR \DUHY DG UHDMGHP SBR HHH SHRAYIRUHP SBR HHIY. DB/ DQGLQJHIHDODGG O LQMDAYHH SHOFVI RUGLHARULY DG/

1 HWQARP H3 HUBKDUH
UDUF LGFRP H SHUVKDUH LY EDHE RQWH Z HIKWG DYHIIH QP BHUR KDY RAMBEQ) GAUQI WH SHIRG ' LOWMS GHAKGRRP H SHUMKDUH LY FRP SXANG EDVHG XSRO\WH

Z HIKMG DHDIHQ®P BHUR KD RAMBEQ) GAUQI WH SHIRG SO XQHUMNG VKDY WKHE SXUXOQAR RAUHNAW DQG CH HUHG FRP SHODIRQSDDY 6HHLRM  2( DQQIV
3HUBKDLH
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7TUDKY 6\WWN

7WDKY WRAN SXUKDVHY DUH CAFRXQIMG | RUXQEHUWH FRWP HARG Z KHBE. WH HQIMH FRWAR \KH\KDUWA/R \KH &RP SDQ 1V FRP P RQWRAN SCUYDDH SHUWDH
3GRPPROGWAN  CFTXUHG LY BFREHE D/DAY WRAN 7 KHFRWADXRADAG Z W MAOGFH R WD AN LY EDVHG RQWHDHIIHFRIR WD WRAN D/R \WHAEDMR
IAOGFH

&RP SUHKHMYH, GFRPH / RW

&RP SHHRUYHLGRRP H GW FRUMVR GHAGHRP HDQGRKHIDIQVDQEGWHYDH HAMY FEBMIDKDAXQEHS $$3 DIHH FOG-GIURP GHAGRRP H

&RFHMDIRYV/R &UHAVE N

© HIQMWRKUFDK DQ5 FDK HIXLYDBQW Z KIFK LFOGHS 6 7UDXY B PR P DNHAIXQRY D5 FRP P HIADDSCSHUZ LW P DMUMAY R \KUH P RQKV RUGW
P RQY) P DV LQDGRDOLQAMANRQY LQ DQ DARP SAUR P LQP 1] HH SRKHR IWN 1URP DQ RHR \KHH HQM¥Y $VR ' HHP BHU oG ZHKDG FDK DY5 FDK

HIXLYDBON G-SRIAG LQ RXUI LADGADOQAMANRY LQH FHWR 1HEHID IQXIHGE GYHY : HUIXOUD P RQRUWH | LCDGRDOFROGURQR \WHAH | LDGADOQRMANRQY DQG EHIHYH
WDAZ HDHQRAW SRHGWRDQ QU LEDQAUHAWINN LOFDK DQGFDK HIXYDBQN

6LICQULEDQARXWRP HY/
7 KUH PXOIRP HY WBUAHOAG 1O WH DIJUWIDA R 73/ W\REOUYHIHY | ROWH\ HUHIGG' HHP BHU 7 KUHH PP HY UBUAHOAG LQWKH DIJWIDM
R 73/ 1V \REDUYHHY | RUWH\ HUHIGHG ' HHP BHU 7 KUH PXORP HY UBUAHOMG 1Q \KH DIJUDDM R 73/ IV \RBDUYHDMY | RJWH\ HUHDGG
" HPBEU

$ WHVS FTXLLHS LQ DYSXMGHW & RP ELQDARD

2 Q% XIXW ZHOFTXUG CFUVR @QG0RQY Z W RKHNXUOAH UHDMG B LEG! DG LQIQI LEGI DAV FRIDARYHD UH HUHGWR D/WH? $ FTXLHGS WHN

IURP DO X LIDMG \HIBU | RUVRBDFRIGHDIR) R P LAIRY 1Q DY DIFDK WEQLRNRY 7KHH Z HM QR (CEMMY DAXP HS B WH &RP SIQ 1Q \WMLY WBQLAIRY 7KH
$ FTXUHGS WHN JHIH.DM UYHH WP V DRURW Z DAUMDBY SURGFHG Z DMJUR DOMY DQG6/ (0 D5 SURVIGH DEAWRIIORRP P HIADO) URZ W RSSRUMQUAY | RUWH & RP ST
R H SO5Z DMMRXUAQ) DOGSRGAHEZ DMIRSSRIMQUWA/NR ERK Q. DUGH MM PXRP HY 7 KHS FTXUHES WHVDHEFDAGLOWHO LGDOGYOMQ

7 KHS FTXLHGES WHVLGFOGHGWHI RTRZ LY

$ FTXUWLHGS WAV YDDFHE KHAN WL LFDARQ YMHWVEHIP HOWV

DFWVR @G 5 HOCHXRMOFTXUHG / DQG0YGE5 HRXUAHO DHP HQW
:anmmm DAV LFOGIQ) Z DAUSIW Z DMIZ HIY SISYVOQSHBRWD 5 pgytwy SOOM0GHINSP HOW A —
U o S e aRIOIETOn BRI ERER SURSHW STQNIBHIXSP HQV  DAUSHYIFH/DQ52 SHDIRYY
SFRUPMTWKARD () DW RQSIFOFGZ DMANHOHIKHDNGIS  (ry ey . DMUGHYIE/DOG2 SHIDIROY

SFOUPMODKARD U COVRQUAHQHIMHDAGI BP FRATIDERN i emipis / DGOGS HRUHO IR HW

TKHFRPEQDIROR WH  (RORSHDAY ZRNGQ) IQMWMDGGWH LR DOV IQMBUNIURP \KH6: * WVIMP HQIMBY WH &RP SID \R R SIRGAGZ DM
UYHOMVIHHDAGIURP \WHG: © MMM $VD  (RORSHIDIY Z RINGQ) LQMIWNRZ GHU\WWHERP ST LVIORUASRQMEBIRUW  \KOHR RSHDMY H SHOH/DARADAG
ZIKWHG: ' AP 7KHRSHDRUR WHG: '\ AP LVUASROIEGI RAWHA@ \R @ P DEIHP HMWDQGRSHDIRYY 2 | WH DFUVR QEGIFTAUG  CROVOHGDHS
\R DQGRSHDAMGE  DQHMURP HOEDROMRY 3( 6” FRP SO \WDARSHIDAY DQRKT] DURXVROHBG\RIG/
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ZDIMAVSROOWM 7KH( 6 FRPSIQ SOVD  UR DOV RQUAYHDMHIHHDAMS \RWHERP SO 7KH&RP SO USRIWAKHUR DOV BRHYHGDV6/ (0 WYHDM

7 KHOFTXMURQ Z DY CFFRXQAG | RUDYD EXMGHW FRP ELCDNRQXMQ) WH DFTXMMRQ P HRRG DG \WHM RUH WHS FTXUHGS WHVZ HH BFREHE EDHG ROWHUI QUYDOH
ROD QR EDLYROWHEMR CFTXMNRQ DG CUH\VEMRAR | LU YDOH DEXWR HOVXQEHUFHIEQ ALRXP MBGFHY , QGHMP LQQ) \WHIDUYDOH/R \WHS FTXLHGS \WHV
P D) HP HQAP CGH HAWP DY MGIP HOV DQG DAXP SWRQY , YW XVHEWR GHAMP LGHI IUYDOH/R - DWVHIV LGFOGHG LOMEDTD GHYHBSHE P REHY UMN DOWWAG GVFRXQADMYE\
DAHNFDY SXECF® DYDDEGI B RQ OQG VOBV FRP SDIMRQY DG RMHUFRWDCDOMY 7 KHAH I CLUYDOHY DUHFRQUGHIHS/ HYHD  DAHNVLQWH I DUYDOHKIHIAA  7KHMZ DVQR
JRRZ |@UHFR G-GLOFRIHANRZ WKLY DFTXMMRY 7 KHSXUFKDVH SUFH DERFDARQ Z DV LD HEGAUQY WH\ HDUHQEHG' HAHP BHU

7 KHIRTRZ LQ) EEGISUHONMWHDIRDARQR | DUYDOHE, DAHWDWVDVR - HHP BHU QWRAD/
5 HOOPWBIMOFTXUHG

3URSHW SOIQQGHTASP HWV

, QELILEGIDAMV

7RECFROGH DNRQDQG | DUYDOH

) ROWH\ HUHGG' HHP B UYHOM/DQGRSHDMY H SHOAVIURP WHIFDOMMRQZHH — PIARQDXG P LARY VASHRIYHD ) URP $ XIXWV
WRAIK' HHP B UYHOMY DG RSHDMY H SHOAVIURP WHIFDAMWRQZ HHOSSWR (PDMD  PIRQDG P LARY WASHRAIYHD 7 KHUYHOMY/OGGH SHOAY
1URP \WH CFTXAMMRQ DUHLFOGHGLQRXUFRQRICDMG WEAP HQVR LGFRP H

2 10DQG* DV5 R DOV , QMHWV

$VR' HHPBEU DG \WHQHAERRN YODOHR \WWHRAODQGIDYUR DWWV LOQMIAWZ HRZ GHGZ DVDVIRTBZ V  [QWRA\DBY
" P EHJ " P EHJ

2 (COQGIDVUR DOV QM
W QROSDMALSDIY SHEHNDOUR DOV LOMBN 2 2
W QROSDMASDICY SHSANDOUR DOV QMW 2 2
5 R\ DOV LQMMMVIFTXLHG DVFRWY
7RECUR DOV LQMBANV
| HW CFRXP XOM5G-SBUR)

5R DOV QMW GV

5R DWVIQMHVDIMIGBWURIK WH' HROUDARQR 7UXMEDRG) HEDW 1 RBDUASDIY SHEHMOOR DIVIQMMIVIQ 15$ DVR' HHPEHU DG
5R DOVIQMHVDIMIGGWRIK WH' HRODAROR 7UMNEDG) HEUDU 1 RBDUASDIY SHSHMOOR DIV IQMMINVIO 15$ DVR' HHPEHU DG
5R DIVIQMHNG [pec] 15$ DVR* HH-PEHU DG UAS-RMHD

5R DOV, QMW WLIGHS 7KIRIK WH' HROUDARQR 70UV
7KHIDUP DNAADOHR \WH7 UMAVS WIGHS R DOV IQMAWZ DVQRAGIMP IQGLQ  Z KHRWKH7 UAWAZ DVIRP H5 DOGCFFREQIO WHS WLIQHGUR DOV LOMIANV

ZHHUFRGEGZIW QRYIDH 6HHLRM  26XPP 0N R 6LIQILFD)VS FFRXQIY 3RIAHY/2 5 HID( WM DQG5 R DOV , QAMAWS WIQHS 7 KURKIK WH'  HROWDMRQR 7AWV [RU
IXUKHULQ RIP DARQUHI DLAQ) \WHS WLIGHSUR DIV LQMMIV 7KHS WIGHGIR DIV IQMMWIGFOGH WD \WUR DOV IQMIWN



7CEBIR &

5R DOV, QAMANTUDQDRNRY/

: HARP SBIMGWHIRTBZ 1Q) CFDXOMUWRY/GAUY) WH\ UGS HHP BHU

$ Q0 DK ZHOFTXWGRODGEID/UR DWIQMIAVI)  15$ IRDDSXAOHSUFHR P LAIR) GHAR SRWAFERIQ) DOV HOWV LQDQDEFDK WIQLFURY

1 ,QIRHMPE  ZHOFDAUG 15% IRUDQDIJ U DMSXUADHSUFHR P LAIRD QAR SRUMFEBRMCQY DEXWF HQV LQDQDEDFDK WIQRNRY
) ROWH\ HUH@EG' H-P EHU Z HARP SBIMG R WSOLDM CFTXMMRQ/R - RODQG JDV UR DOV LOMBMNV CFTXLCY DVREOR 15% IRUDQDIJUIDM
SXADHSUFHR PLARD GHAR SRRV DWW HW LQ DEDFDWK WIQLRAIRYY ' XUQ) WH\ HIUHIG-G' HHP BHU ZHUAHYHGD P IAR)SRMFRIQ)

DOWR HOWVURP \MHVHIBUUHIAG\R PXUDAYHUM® GH HAW
CHBBWRQH SHOHZDY PIAOR)  PLAORQ DG P ILARQIRMH\ HWHEGES HHPBEU DG UASHRRHD

5 HDO{ WEAMS PAYIW

$VR' HHPEU DG ZHRZQGWHIRTZ LQ) OQGDGUHICHIEM LOWRADIEY H AP EHUR CRBY
" HHP EHU " HHP EHU
1XP EHUR $ FUV 1 RRRN 9 DOH 1XP EHUR $ W/ 1 AR\ 9 DOH
/ DQG \KUDFHUWIKW 2 2
5 HOOPWBIMOFTUHG
7RECUDCHADM

5 HOCHARMDWLI GHG\WURXIK WWH' - HRDUDWRQR 70V

7KHS WG OQGKHBE 73/ Z D/UHFRGHGZ W QR YOOHDAKHWP HR DFTXMMRD 6HHLRM  26XPPON R 6LIQULFDVS FFRXQIY 3RIAHVZ 5 HIO( WIMDQG
5R DOV, QMHIVS WIGHG 7 KURIK WH' HROLDNRQR 7 W | RUIXUIKHULG RUP DIRQ UHIDBEQ) WHS WLIGHE @G 5 HIOHWEIM CFTXLHG LFOGHY @IgG SOAHY Z KLFK KDYH HWHU
EHHQCFTXUHGWURKIK | RUMFERAKUH ROMEQUTRARQY Z LW \KLLG SOV

/ DQG$FTXMURYY
) RARH\ HOUHG-G' HHP BHU ZHOFTXWG CFUVR @51 RUDQDIJ B DMSXUAKDHSUFHR P LERY
) ROWH\ HUHGG' HHP B ZHIOFTXUWG CFUY WURKIK D EXMQHW FRP ELDIRQ Z W DI IUYDOH R P IEIRY 6HH IXWWHJGVAXWRO R \WH

BAMGHVFRP EQDIRQIOL RM 3% WHIVS FTXLHG LO DISXMGHN &RP ECDIRY” $ GAMRDID Z HOFTXUWHS CFUVR OGIRUQDIJBIDMSXUKDHSUFHR P LARY
IROH\ HOUHQGG' HHP BHU

/ DQG6DBV

) RAWH\ HOUHQG-G' HR-P BHU ZH\RG [FUVR OWGIRUMDIJUIDMOBYSUFHR  PLAIRY ) RAWH\ HOUHDGHG' HHP EHU ZH\RG ROV
R OEGIRUDQDIJBIDMOBVSUFHR P ILARY
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3URSHIV 3@QNDQG( TXLSP HOW

3URSHW STQAIGHIXSP HOMHNRQAMAGR WHIRTRZ LY D/R ' HHP BHU DG LQWRADB/

" AP EHY

" HHP EHY

3URSHW SOIQAIQGHIXSP HQAVDARIV
: DMAHYLFH UHDMG DAHV

) XUQVAH 11 WUH/DQGHIXLSP HONV
2\KHU

7RNCBURSHW STIQNDQGHTXSP HOAMDWRWY
[ HW OFRXP XOWMS G-BUHADINR)

3URSHW STQNIGGHTALSP HOAMGHN

GV P L@RQR DXWHVOCFTXUHGLQD EXMCHYFRP HQDWRQGUQ)

" FBUADNRQH SHOHZDV  PIARY P LGIRQ OGG P LEIRQIRMWH\ HWHIGS' HHP B

, QEQILE®IS WHV

, QEQILEGIDAMHV CHVRQAAGR WHIRTRZ L) D/R * HHP BHU sse] LQWRAD/

" P EHY

) RUXUNHUIQRP DIRQ VHH1RM 3 $WHNVS FTXUHGLOQD 9%6MCHV & RP BCDIRY’

DG UASHRHD

" P EHY

, QI LEGIDAHN DAFRW
600E DAUGVSROOHDAHP HV
&RQMPNCFTXUHELODBMQHN FRP ELCDIR)
* URXQZ DMJUIKWIFTUWHG

7RECQNLYLEGI DAHN DAFRW
[ B OFRXP XDWMS P RMY DIRQ

» QURILEGIDAHN GV

) RUIXUKHUIQRPDIRQ VFHIRM 2 $WHVSFTXLHGLQDIGMQHW&RP ECDIRY
7KHUAP DQQ) Z HIKWG DYHDIHDP RUY DIRQSHIRG I ROVRBAQBQIEEGIDMVZDY  \HOWDVR ' HHPEHU

$PRWDIRQR IQEQIEBIDAMNVZDY  PIERY  PUARY DG PLARQIRMH\ HWHGEG' HHP EHU
1XMUHCP RMY DNRQH SHOHR! LQIBQILEBIDAFNVI RUHIFK R \MHGH WLYH\ HOW DQG\WHIDWULY DV RTBZ V LQWWRXDQB/

<HU

DG UASHRAWHD 7 KHHWIYP DG

( AP DMG) XWMUHS P RUN DARQ( [ SHQH

DG WHHI M
7RECH SHANGIP RMY DARQH SHOH
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&UHAVY DAOW

2Q2 AREHJ WHERP SI) HOMHGLQR DUYROLQ) FUHAWDI P HQATP RY \WH&RP SO DVERWRZ HJ: HIY) DLIRYOQN 1 DARDCS WRADINRQ DG FHMQ
RNHUBLEHY Z KIFK SURMGHY I RUDVHIRUXQHRXUHG BAYRMQ) FUMAWIAMY \WH2 &UHAVY CAON  Z W DIJWIDMARP P W HQVR P LOIRQ Z W \KHCELOW \MEMPAR
GQEUCSSIRYID\R LGFUDHWRECARP P W HQVE! XS\R P LARQIQP LQP XP LGRIP HOVR P LORQ 7 KH&WEYY CRON P DMBVRQ2 RREH

URURZ LIV XQEHUWH & UHAVY CRAOM BHOULQMIMWDAKHERP SO VROMR) DAHIKHU L WP 62) 5 SOV DQCSSUFEGIP DULQUIILQ) |URP R RULL D
EDHUDMSOV DQCSSOFEGP DILQUIQILGY | URP R LQHFK FDHG-BHIAQ) ROWHERP S0 VARQRIEDAG\REOBYHDIHWDAR 7 KHEDHWDMMKHIWDMIR D
\WHI HEH.DO XQB/ DM SOV E WH OGP LQUWDAYHDIHQAYSUP HUDM DG F RHP RQN\MP 62) 5 SOV 7KH&RP SIQ DR SD VARP P LW HOVHVRQ\WHXQAHS
SRURQR WHE&UHAVY CRL.OM DOGRXWEP DY GIWUR FUEWHY

7KH&UHEYY CAON LV XQHRXUG KRZ HYHU IWEHFRP HY AKEMPAR DASUQILQ) VFRXUMY LOMINRQ\KEWDQMIED CEDHTXAU VFRXUMEVR WHE&RP SOQ V\KEMGDUHY/LL WH
&RP SIQ VARORIDM\RIOBYHDJHWDIRH FHB/ W 7KH&UWEVS JUHP HOWRQEIQVPARP Y O LUP DIYH QH) DAYH DQG | LCDQRDOFRYHCDQN DG PXANRP DN HYHOW
R GHDXOVGFOEQ) SD P HANGH DXV FRYHIDQAGH DXV FURW GH DXOVAR FHBIQ RIHULQG-BMIHW EDCNXSE. DG IQRYHR HYHQN QG FKOQIH LQ FRONROSIRMMRYY $V
R' HHPBU WH&RP SDQ Z DVIQFRP SIDGFHZ W DOFRYHIDQN

,Q FROGHRD Z W HOMIQ) LOR \WH &UHEW) CHOW WHERPSDIQ PG PLAIRQ R GEWMXDGRH FRWV 7 KHH FRWN DUH UFRGHG 1Q RIKHU DAHIV RQ WH
FRORICDMS EDDGFH KHANDQG DUH CP RMY H5 RQ D WAL KWICH EDAY RHUWHMP R WH&WEW CAON $VR *© HHP B XIP RW HE G-ENAKKOGFH FRIV UHDAG R
WHEUGAW ROV ZHH  PLARY

, QMW SHOHRQWH&UHEVY CAON LGFOGH/CP RMY DARQR G-EWAKKOFHFRW FRP P LW HOWVHH/ROWHXQAHG SRMROR \WHI CRLOM DQG Ll CSSTFCEG! LOMMNRY
RAMBOAQ) ERURZ LIV ) ROWH\ HIUHG-G' HHP BHU QMM SOHHDM\RWHE WAV CAOVZD/  PIAOR) LFOGQ  PLARQR [P RMJDNROR GEV
IAXOQFHFRWN 7 KHI CAOW Z D/XQALY QGUQ) WHSHIRG

3HMRQDQG2 WHJ3 RMHMHP HOW/HHIW
" HIQHE&RQNEXIRD3 @0

73/ KDVDGH LQHG FRQUEX\NRQ SO DYCLOEGI VR DOHDILEGIHP SER H/ 4 XD\ LQJ SIMASIOVP D WHFHYHDP DRKLQY FRQMEXWNRQ EDVHS RQWWH P RXQASDMASIOV
FROUEXM\RWHSTQXS\WR R WHUTXOD\ LY FRP SHODIRQ 73/ FROUEXAGLSSIR IPDAD  PIARYD  PLAR) DG P LARQWR \WHGH LGHG FRQUBXIR) SOQ
IRUWH\ W HEG' HHP B DG UASHAI/HD $ GAWRDM IRUWH SO\ HU TXONLHG SOMASDQVP D WFHYHD VIR HP SR HUGRQ
HBAYHFRQUEXWROR R FRP SHOWDIRD \WEMAWRWH, 56 DOQXOCARP SHODIRQ P WBNROR 73/ ORGP LERQIRMWH\ HUHGS' HHPBHU

" HHE%H{HIVBHMRQ3@Q

7KH5 PG 7H D/3CAILE/ DQG&RSRDNRY( P SR HMI3HMRQ3MR WH 3HMR3MT  Z DI U HYI RUEHH IMIFFUOY DG FRHG\R G SOMASDQVH I HRYHDY
R' HHPBU DGRY HHPEHU WH3HMRQ3@QZ DAMP LCDAG

SURUWR WH IUH L R WH3HMRQ 3@0 WH 3HMR 3@ Z DV D QRIFRQUBMRY GHIGHE EHH IMSHMR) SO DO HG XQGUBHAIRD R WH , QMED05 HYHXH
&RHR D/IPHGG WH &R  DOGZ DV DYDDEGIVR DIHII LEGIHP SR HA/Z KR KDGFRP SBIMGRGH\ HIUR FRQMMXRXVVHYIFHZ W73/ GAUQ) Z KIFK\WH FRP SOIAG
DABDAV KRR VHYLFH 7KH3HMRQ3MQ SURYIGHS | RUDQRIP COWANIP HONEHH IVDADIH & RQMEXNRQY VR \WH 3 HMRQ 3MQ UH GRABHH LW CFRUKHS Z W BAGHRR

SDMASDQMNVHYLFHAR GDM Dv/Z HID/AKHIP RXQATRMOUDD GHAMP LGHGWRSD. @ HIP HEHH IW\R SDUNASDQWV DG WHUEHH LELDUHY XSRQUANIP HQVY

XU WHERP S) LWHYRTED WIQMHWG P LARQ R WH 3HMRQ 30QV GHLGHS EHH IMREDI DR/ DQG UHIDMS ST DAHN VR DWLLG SOV LOKUIDEFH
FRP SO0 LQ DO DRAW EX\ RAW7 KHWDQLFURQ WAXEME LQ QR FKOQJ KR WWH EHCH IWAR EHUFHYHG B\ \WWH UAMHG DG GH HUHG YHWAMG SDMALSIQN 7 KH&RP SO UHFRIQ) HGD
WD HEQRO FDK VHIVBP HQNDQROWHDQOMWER R P LEIRY 7 KHIOQWIGFOGHEIORKM-UGRP H H SHOH RQWHFRQRIEDAG WEAP HOWR LGFRP H
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8 SROWH IUH LQ) R WH3HMRQ3MQHIHAMWH' HH-P BHU DQRQ DK PP HOMOQR P LARQ Z DV WRIQ) HG | RUWH\ HIUHQB-G' HH-P BHU
7KHIDQWIGFOG-GLORKMUGRP H H SHOH ROWHFRQRIEDAG\WBAP HONR LGFRP H

7KHI RTBZ LQ) BEGIVHV | RW \KH 3 HQURQ 3@QV FKOQ) HY LQ EHH IWRE@I DARQ AKOQIHYLQI DUYDDHR DAV DQG I XQG-GWEMVDVR ' HHP BHU DG
XMQ) DP HDXUP HUVDMR ' HHPEHU  LOWRADQG/

" AP EHJ " HAP EHJ

&KOQIHLO SURVIRAG EHH IWREQI DIRD
3URMIRRG EHH IWREDI DIRQDAE-ILQQQ) R\ HU
XN HWIDOQ 2
$ QAN BX RANHNBP HQV 2
6HYFHFRW 2
| QMR
$ PADUDOIOG BW
YHHIWSIG

SURMPRMG EHH IWEDIDIRQDMIGR \ HU

&KOQYHIQ3HMRQ3MODAHN
) QUYDOHR 3HMRQ3MQDAHVDAEHILIGRQ) R\ HU
$ QAW BX RAVNVHBP HOV 2
$ ANDOMQROZHMRQ3MQDAHN
SROMEXMRY/E HP SR HJ 2 2
YHHIWSOG
) QUYDOHR 3HMRQ3MQDAHVDMGR \ HU
) XQEG\WIMYDAGR \ HU

7 KHSURWRMG 3HMRQ3MQEHH IWREQIDIRQDVR * HHP BHU ZDVIP STAMGE. FKDQIH/LQDIKP SIRQ/XVHEDVR \KDAEDMFRP SCUHG\R DAXP SWRQVXHGDY/
R' HHPBEU $V\KH 3HOURQ 3@0Q KDV EHHY WP LCDAG OTXLADNRY EDAY WP LDIRQ DAXP SWRQV Z HIM XVHS LQ \WH FOBXDMRQ DVR ' HHP BHU 7KRH
FKDQIH LGFOGHG D GHRUHDVH LQ WH GVARXQADM | RP D/R ' HHPEHU W D/R ' HHPEU OHWR AOQIHY QP HARERB\ \R DIQZ W WH
DAXP SWRQV \KDAZ LEDEH XVHG ViR B! EHCH IMREQI DARQY XSRO | LADOAMMEXNRQ VR SOMALSION DG RMHUDKXP SWRQY UHDAS \R DQNFLSDAG SOMASIQAHBRIRY/R DQQAW
YHYXVOP S\VKP GMMEXNRQDNLCDOHABP HO7 KHH I HAWR WHHDRXP SWRQRKOIHYZ DV IQLFUHDHIQWHSIRWAMGEHH IWEEQIDIRQR [BSUR lPDAD P LAIRQ

$ P RQVUHRIQ] H5RQWHFRQRICDMS EDDGFHWHIVDVR - HHP BHU DG FROMMGR  LQWRA\DG/
" AP EHJ ' AP EHJ

$WHNV
/ ICHOW 2 2
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7 KH3HMRQ3 QDAY LGFOGHELORKHUDKHN ROWHFRQRICDMG EDDGFH\KHAN

$ P RQNVUFRIQ] H3LQ P XA RKMHUFRP SUHKHMLYHLGRRP HRQWH FRQRIEDAG EDDFHVKHHVFRQIMMG R WHIRTRZ LY DVR * HHP BHU ssc) 1Q

WRADQB/
" HHP EHU " HHP EHU

1 FATRNDUCOIDQ
$ P RQNUFRIQ] H3LQDFRP XD RKHIFRP SUKHUYHIGRRP H EH R HY
R HWI H S-OH
$ P RQNUFRIQ] H3LQDF® XOWERKHIFRP SUKHULYHLGRRP H DAL B/

1 FBHIRAF SHMRQ EHH IWFRWRUMH\ HOWHIEG' HHP BHU DG LFOGGWHIRTZ Q) FRP SRHOV LOWRX\DQG/

<HW/( Q&' HRHPEH

&RP SRHIVR QUABHIRAF EHHIWFRW
&XUEE HQVIOQ 2 2
5 HDO} HEJDQRQVHNBP HW 2 2
BHYIFHFRW 2
, QAR
( [ SHAME WM QRQ3HMRQ3MODAHN
5 HFRIQ] HSCRXOUDD JOQ GRW

1 HASHIRAF SHORY BHH IWFRW

6HYIFHFRWADFRP SRHWR GHABHIRAF SHMRQ EHIH IWFRWMY UH GRS LO RUFRQRICDME WP HOVR! LGFRP H DQGVREDARP SUHKHMYHLGFRP HZ MMIQ\DDUHY
DQG UHDMG HP SB HHH SHOAY 7 KHRKHUFRP SRHOVR GHASHIRGF SHMRY BHH IWFRWLLH LGFOGHS LQ RMHULGFRP H GHARQ WH FRORIEDAMS WBMP HOVR LFRP HDQG
RICFRP SUKHQLYHLGRRP H $ VAKH3HMRQ3MOZ DI UR HRI RUBHH INIFFUONY DG FRHG\R G2 SOMASOQWVH [ HAMWHDYR ' HAHP BHU WHHZ DVQRVHYFHFRWWRU
WH\ HIUHG-G' HHP B

2 \WHURKDQ HY/LQ 3HMRQ3 @) DAV DQG EHH IWREMI DR/ WFRIQ] HELQRKHUFRP SUKHOMYH LGFRP H GWI RAWH\ HOWHIGG' HHP BHU DG
ZHHDVIRGBRZ V LOQWRAD/

<HW( Q3G HHPEHU

1 HAZAMDUDD JOQ ®W

5 HRIQ) HSRMOUDOIOD @Y

7REDHRIQ] HELQRMHIFRP SUHKHOYH LGFRP H QW EH RUAWY H/

7REDHRIQ] HELQGHNBHH IWRWIQGE RIMHUFRP SUHKHLYH LGFRP H GRW EH RUHY K/

73/ UFDMIHG — PLORY AR IGFRPH\ EHHIVR  PLAIRY RAWVR CFRXP XD RMHUFRP SUHHULYH GRW| RUGIABHIRAF SHOMRQ EHH IWFRWAR RIHU
LGFRP H QGHWRUWH\ HUHQEG' HHPBHU PLAR) GHAR LFRP HY EHHIVR PLARY IRUWH\ HUHGG' HHP B DG PLORY QYR
IFRPHM BHHIWR P LARY |RMH\ HIUHGG' HHP B
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7 KHI RIBZ LQ) \BEGI\KXP P DU H/WH SURWRMG EHH IMREQI DARQ LOH FHWR 3HMRQ 3MQ DAHN DG 3HMR3MQ DAHNVIQH FHVR CFRXP XOWS EHH IWREDI DR
D/R ' HHPEU DG LQWRAD/

' HAPEHJ " HAP EHJ

3URVRAG EHH IWREQI DARQLOH AHWR 3HMRQ3@QDAHN
3URMANG BHH IWREQIDIRQ
) DUYDOHR 3HMRQ3MQDIHNV
3@ODAHVIQH FHWR CFRXP XOAG EHH IWREDIDIRQ
$ FRXP XOMEEHH IWREDIDIRQ
) DUYDOHR 3HMRQ3MQDINV

7 KHIRTZ LQ) DUHZ HIKWMG DH DI HDXXP SWRQVXVHGWR GHMP LGHEHH IWREM DIRQY/DQGFRIWDVR * HHP BHU DG
<HW/( QGHG' HAHP EHU

. HIKWGDHDIHDXXP SIRQV/XVHGWR GAMP LGHEHH IWREQI DARQVDVR * HAHP BHU
" DVARXQADM
5DMR FRP SHODNRQLGFUDH 1% 1%

: FH#SE_GUMHWSNQ/MWGW@H@WW|W\WI-@G
" VFRXQNDM
( [ SHAMG M QRQ3HMRQ3MODAHN
5DMR FRP SHODIRQLGRSDH 13

$VIWH3HMRQ3OQZDVIUR HQHIFAMH' HAHPEHU KLY DIWKP SWRQLY GRADSSTFCEGILQWHFDEXTMRQR WHEHHIWREQIDIRY/DVR * HHPEHU [pec]

7KH H SHRAMS UMD RQ 3HMRQ 3@Q DAHV DAXP SIRQ R ZD/\HBRMG B 73/ EDHS RQ KIMRUFDOWDOUWDMY R UM | RUWH FXUHADRHAP [ DG DO
DAXP SWRQ Z 1\ UHGHRIR | XVMUH LQ @R 7 KH UDAM Z D/ GHMIP LGHS EDHG RQD BRY WP CERFDIRQ R CERVE R WILG/ VKRWIMP  FDK HIXLYDBQAHRXUMEY DQG RH MLG
L[ HGLGFRP H KIMRUFDOMCDODM/R MMOR CERVWQG DG |RUFDK HIXYDBQAHPXUMEY DG L HSLGFRP H UASHRAIYHD DOGDWAKP LQ) DAY WP L MIRQUDMR

7 KH3HMRQ3@QKDYDI RP DOQYHAY HMBRIA \WIMP HWZ KLFK Z DV KO HS DAKHHIGR GHWRWHWMP LCDNROR \WH3HMRQ3OQDIESHIEQ GUBMR)
R DAHV 7 KH3HMRQ 3@V LQYHAR HONREMRARYH VR P LQP 1] HIQHXR HOADM UM ROWH DAV GHHEHG R VD \KH3HMRQ 3O EHH IWREDI DR/ AMURXI K LR HA
LQIL HG LGFRP H DXHIV Z 1\ GXUDINRYY P DY \WH GAUDIRO R \WH EHH IWRED) DARQY DQG R SURMPABLICH.STORQ WH UHP DIQQ) DAHVWURKIK LQYHWR HQAIQ FDK HIDYDBIA
XU 7 KLY REMIARYH HP SKDMJ HY 1XQGHG WX SURKRNRD UDAHU\WDQ CRXDOWDM R UMD GAH R WH \KRYWP H KRUJ RQ XQMDDXHV DUH H SHAMS W EH GWMEXRG
* LYHY LFDNRQLY CFKLHYHGMURXI K LOQYHR QA YDURXY FIDAAVR I CEGIERQB/DJ58 6 7UDKY ERQB/R YO LQ) GADARYY 7 KHDAANERFDIRQ Z L@EH B HS U XU
Z 1\K UAGHRAIR \KH \BLI HADEBRFDRQY DQG WHEDDIGA.Q) DEWMA HOW DQG RUVEL FADTBRFDIRQ FKOQIHY Z LGDEH P D3H Dv CESURSUDM 2 XURXUWHOAXQAQ) SRIA VR P DQEIQ \WH
SHMRQ3TQVI X I XQEHEWIM/RQDQ( 5,6% P LQP XP IXQAQ) EDWY
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7KHIDUYDOH/R \KH3HMRQ3@QDXHN DOFRMGHHG/ HHD  DAVHNIQWHI QUYDOHKIHDK  DUHFDWILHGE P DMUDAHWDMRY D/R * HHP BHU B8]
ZHHDVIRTBZ V LQWRADD/

'"HFHPEHU '"HFHPEHU

&DKDQGFDK HIXLYDBQN2 PRH P OOHN
( WY

( TAWIXQY/

) L HGLQRRP HIXQBY 2
7] CEBIERQY
7RED

T KOIQRIXQEAQ) WX HQVDHH SHAMGIRU P DA HP HONQM GV W 1 XQG \WH SHMRQ3MR I RU \RWHH WOAR 0Q PLQP XP 0P RXQAHIXUHG XQaU
(5,6%

7KHIRGBZ 1Y EHH VD, P HOV DG | LDOGMMEXNRQY DHH SHRMGWR EHSOGI RAWHI REBZ Q) SHIRGY LQWRA\OB/

<HUHAQ) ' HHP EHJ

$ P RXQNV

\R

NONNN

6KDLHYDWHG & RP SHODARY

7KH &RP S0 JUDQN \KDUH EDHG FRP SHOWDIRQ \R HP SR HHAY XQ@HUWKH 7H DV 3CALLF / DG &RSRUDIRY ,GFHQIYH 3@0 \WH 2 300 DGR IWQRD
HP SR HHAURRYXQ@GUMWH — 1RQ(PS® HH' IWWARUG\RNDG' HHIHG&RP SHODIRQ3MYD WHE ' WWARY3OQ O0G WHKMUZMWWH 300 WH2 3@/
$VR' HHPEU \KOUH EDVHG FARP SHOUDINRQJ WA XQEHMH 3 OV LGFOGHG UMMPRG RN [Z B 356$V  UAXURMSWRANXQW 3568V DOGSHIRP DFHWRAN
XQW 3368V 568 VIUQMGXQEUWH 300 YHANQRHWLLG DOQCOLGRUHP HOV RYHUWUHH\ HIY DG 368 VIUQAGXQEHMH  3MQFUI YHMDAKHHIGR \WUH
\ HOW/LI \WHOSSOFCERISHIR P DGFHP HMPVDHOAKIHYHG D/AVAXWHG I XUMHUEHBZ.  56$ VIUQAGXQGHMH ' LURRY/3@0 YHANOI XARQWHEMR JUQV

, FHOMWH3 MQIRU( PSR HV

7KHPO IPXP DJJUIDMQ® BHUR \KOWW/R &RPPRQGWANWDAP D EHIMK-GXQEUWH — 30RLY KDY ZKIFK PD FROMMLO Z KRB RULQ SDWR
DARRU] HG DQG XQUKHG KDWY UL DY WHDAXY \KDWY RUMKOWY UDFTAUG B \WH&RP SIQ IQDQ POQHUSVR ' HHPBHU \KOW/R &RP P RQ6G\RFN
UP DQGDMOEGIXQGEHMH  3@QIRIXMHIION
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7 KHIRIBRZ LQ) \EEGIVKP P DU H/CAVW HDAMG\R5 68 VXQEHAH — 3@0QIRMH\ HOWHIGG' HHP BHU DG
<HW/( Q@G HRPEHU

5 HAMBPMG 6\WHN 8 QW 5 HIMPMG 6\WHN 8 QW
T HIKWG $ YHDIH* LDQW © HIKWG $ YHDIH* LDQW
1XPEHJR 568V ' DM) D9 DXHSHJ6KDH 1XPEHJR 568V ' DM) DLW DOXHSHU6KDH
1 RYMMRGDAEHLQNQ) R SHIRG
* QMG
9 HIMG
&DFHIBG DG RUIHWG
1 RYMAGDMGR SHIRG
568 VYHNORCH WMLGLGRUP HOVRYHUDWUHH\ FDUSHIRG
21 WH 568 VIRDMHIMG GAUQ) \WH\ HOUHGHS' HHPEHU 568 VZHHKUHGHIGE HP SB HVRWWHERP SDQ XSRQYHAMY \RVHNBIY Z WKRTIQIV 2 | \KH 568 VIWDIMHIAG
GUQ WH\ HIUHEG' HHPEHU 568 VZHHKUHIHIGE HP SR HARWHERP SO0 XSROYHAMY R\VAWBIVE] Z \WKRTQ) REQIDMRDY
7 KHIRWRZ LQJ) \REGI\XP P DU /ORI IHDMGWR 368 VXQEHMH 3@RIRMH\ HWHIGHE' HRHPBEHY DG

<HW/( QG5' HHP EHU

: HIKWGS $ YH.DIH
. HIKWG $ YHDIH* LDQW * LDQW D) DIU9 DOH
1XPEHJR 7DUHAB68V ' DM) DU9DOXHSHJ6KDH 1 XP EHJR 7DUJHAB68 V SHJ6KDWIH
1 RQMMGDAEHILARQ) R SHIRG
* \DOMG
9HIMG 2 2
&DFHBGOOG! RUHWG 2 2 2 2
1 RQMMIMGDAHIGR SHIRG
1 RQHIMG368 VDVR - DQOY LFOGG 5765 DVAHIQ-GEHBZ 368 VDG ) &) DVGHIQGEHBZ 368V ,I WHPO[IPXP R \KHSHIRIP DJFHP HUFY GARUEHGLQ\KHDESTFDE®I3 68
DI UHHP HQWDUHDRKLHYHG WHCRXDOQXP BHUR \KDUH/ KDV LOXGIP DD YHMEXUXOQARWH3 68 DIUHHP HONVZ LGH FHHG\BUH/AB 68 VE\ LH DAR®RMNH DEAWRPOKDH/Z RXG EHIMWKHG
7KH368 VZHHIWDQAMGRY) HEXDU DGLFOEH 5765 368V EDHGRQWBUHNZ W D JUDQNEDMIDLUYDOHR SHUKDIHDQG ) &) 368V EDHGRQWBUIHNZ W D JUDQNEDAI DLUYDOH
R SHUNKDH | WHP L[ IPXP DPRXQAR WH SHURLP DCFH P HMEY GHAUEHG L \WH DESIFCE®I 368 DIUHHP HON DUH CRKUHYHG \WH DRXDOQP EHUR! \KDUR/ WDAZ LODXGP DMD YHIMSXUXCOMR \KH 368
DIWHP HQVZ L@H AHGWMUJHB68 VE\ LH DFR®ANH DEAWRIDOKDUHY Z RXG EHIMKHG
9HAME368 VDUHEDHGROWHRUILGDOQ®P BHUR 368 VIWDQMS LH \BUHAKQW  7KHORMIOQ® EHUR \KDUH/GHIMHUHGXSROYHWGY R 368 VGAUQ) \WH\ HDUHQEHG' HRHPEHU VRDDG \KDUW

R ZKIEK \KDUWVZ HHVKUHQGHMGE. HP ST HHARWHERP SDQ. XSRQ YR \R\HAMBIVY Z WKRTBQ) REQIDIRQY

(OFK368 KDVDYDOXHHMXOOR RHWOHR &RP P RQ6WHAN 7KH368 VZ LAOYHXWKUHH\ HWY/ DARMUIWBOAN FHIEIQ SHIRUP DOAH P HURY DUHP HAVDV I RBZ V R \KH

368 VP D BHHIHS EDHGRQWHERP SR v UHDMYH\RBDWRANKRGEHUUAMD 35765 RYHUWH DSSTFCEG WUHH\ HIUP HDWUHP HABHIRGFRP SDBHG\RWH6G3' 55 6 35 21C

*D/([SRDNRQ  3BRGARNRQ(7) 323 ,QH DB R WH368VPD BEHHWHS EDHG RQ \WH PP XOMH IUHHFDK |GZ SHUMKDH 3) &) © RYHUWH WUH\ HU

YHAMQ) SHIRG $V\WH5765 368V DuH P DINHANEDHG 7 DBV \WHU JUBQAGDM | DU YDOH Z DY GHMP LCHG XMQ) D0 RQM &DUR MP XOMNRQ P RG-DWDAXVHY \WH VP H LOBXW

DUXP SWRQY DV WH %6DAN 6 FKRBY P RGHOW GAMP LCH WH H SHRRMG SRMMMDOWDINGQ) R WH&RP SO DIDOXNKH; 23 ,Q3H LH WHSREHONV R DI\ L) \WH P DNHA

FROWRQGH LG IQWHIZ OB ([ SHAMS YR LOQWH P RGHOZ D/ B DG EDVHG RQWH YR R KIWRUFDOWREN SUFHY RYHUD SHIRG P DRKIQ) \WHH SHRMG WP R
\KHZ DB/ 7 KHUMN | WHLQMIANDMZ D/EDFHGRQ8 6 7UHDXW \ LHTG FRQIEWV



7CEBIR &

P DXYUMA/IRUDWP P DRKIQ) WHH SHAMGWP R \WWHDY DB/ 7 KHLOBXWIRUHO RQM&DUR P XDWRQP RHIDHGMI@DAMEDY/ HHD  Z MQWHI DUYDOHKIHIDIK\

( TAW3@QIRULRY( PSR HH' LWHARLY

7KHP O P XP DIJWIDMQ®P EHUR \KDWR &RPPRQGWANWDAP D EHIMK-GXQG-UWH ' LWHARLY 3@0LY KDWY ZKIFK P D FROIMMOQZ KRBIRULQ
SOWR DAKRU H3 D06 XQWAKHG KDWY Ll D) WD KDWY RUKDUY UIFTXUWG B WHERP S 1QDQ POQQHUS VR ' HR-PEHU \KDW/R &RPPRQ
EWANUP OQ-GDMOMEGIXGEMH ' LR 30D RUXMUHI QN

7 KHIRIBZ LQ) \BEGIVKP P D) H/CAVLW HDAG\RWHS 6$ VXQEHMH ' LWHARY3@ORIRMH\ HIWHGG' HAHP BHU DG

<HW/( QG5 HHHP EHU

5 HAIMPWMG 6\RAN$ Z DBV 5 HAMPMG 6\WRAN$ Z DBV
. HIKWG $ YHDIH © HIKWG $ YHDIH
* LDQW D) DLU9 DOXH * LDQN DM) DU DOH
1XP EHUR 56$V SHUBKDH 1XP EHUR 56$V SHUBKDH
1 RYHMAGDAEILQQQ R SHIRG 2 2
* UDQMG
9HING

&DFHBGOWG! RIHWS 2 2 2 2
1 RYWMGDMIGR SHIRG 2 2 2 2

568V YHMQIXQRQWHEMR JUDQW
BKDUHYDVHG&RP SHODIRY( [ SHOH

7 KHIRTZ LQJ \BEEGIVKP P DU H/RXUMKOUH EDHGFRP SHODMROH SHOHE. CHLWP LQWHFRQRIEDMG WBAP HOVR LFRP H LOWRX\DQG/
<HW/( Q&H5' HRHP EHU

600UV DG UHDMEHP SR HHH SHOHY HP SB HHIZ DB/
* HHIDCDQG OGP LOWWDIYHH SHOAY QUHRRULY DB/

7REDKDH EDHGFRP SHRDMROH SHOH
7KH&RP SDQ WFRIQ]HGDW EHHIVR PIRY) PIARQDYG  PLARQUADWG\R\KDUHEDHEFRP SHODIRQIRUIWH\ HOWHGHG' HHPEHU [sa] URS-RRHHD
$VR' HHPE WHHZ D/ P LAIRQR RBCKQUHRIQ] H5 FRP SHDINRQ FRIVBHIMG VR XQYHKMG VKDUH EDVHE ARP SHODIRQ DUIDQI HP HONV I UDQMG XQEHU

H MY \KDH EDHGSOQVH SHAMS\R EHUHRIQ] HERYHUDZ HIKMGDHIDJHSHIRGR P RQRY

2WH),QFRP H 1 HWV

2 WHILGFRP H GHVLGFOGH LQMRNHDIHG RO RAUFDWK DDAV DG RKHUP WAHIDGHRXY IGFRP H H SHOH 0 VFHIDGHRXV LGFRP H H SHH  LFOGHY LOMKUDGFH
SURFHHB/DQG.J DOV DG GRWHVROGVEROVR FOSMICDAHN
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2 \WHULGFRP H GHVROWH\ HWHGG' HR-P BHU DG ZD/DVIRGZV LQWRAID/

<HW/( QG5 HRAHP EHJ

2 WHUGRP H GV

, QMIADLCHG RQFDK DQGFDK HNXLYDBRN GHV

&Xm® HQNDQ 2 2
5 HOQ H3JDQRQSHMRQ\VHNBP HQV 2 2
2 WHUHP SR HHSHQIRQFRW

0 WAHDGHRXYVRMHIGRPH H SHOH QW

7RECRKMHIGRRP H GHV

GHH1RM 2 3HMRQDIG2 \WHU3 RANMMIP HYWAHIW IRUGVAAMRQR FXUBLE HONIDLQ DG U0 H3JDORQSHMRQVHABP HOV

) RUWH\ HUHGG' HHPEHU PLOFHDGHRVIGRPH HSHOH GNGFOGY  PLARQR SIRAHHGVIURP DVHIWBP HAZ I\K D W@ FRP SDQ. UHIDUEQ) D GHHANQ\MEBH\R SURSH I DFTXLUHG LQD SURU
\HU) ROWH\ HOUHQGG' HR-PEHU PLOFHDGHRVRMUIGRPH HSHOH QGIMFOGY  PLARQR LQMAMDQEEP DIHVUAKXAYY URP DQDUEMDIRQVANBP HYAZ [\ DQRSH.DRU

,FRPH7O W/

7KHLGFRP HV - SIRYIMRQ KDL HS\R RSHIDIRQY| ROWH\ HOWHIGHS' HAHP BHU DG ZD/DVIRTZV LQWRAIB/
<HW/( QaH5' HRHP EHU

&XUWHON

8 6 IHHID
6\BMDGEFD
SXUWHNCGFRP H\Y] H SHOH
" HHWGH SHOH

8 6 IHHID

6\BMDQGBFID
" HHWGLGRP H\ H SHOH
7REOGRP H\Y H SHOH

7RECGRP HW H SHOHGALIHIGIURP \WHIP RXQVFRP SAMGE\ [BSOLQ) WHS 6 [HEHDOGFRP HVY WDMR |ROWH\ HIWHIGS' HHPBHU oG
R LGFRP HEH RUHI HEH.DOLGRRP HVE H/DVDUAKOWR \WWHIRTBZ Q) LQWRAD/ H FHBVEHAHQIIH/
<HW( Q3G' HHPEHU

&RP SOMGVE H SHOHDAKHWEMARY IDMR

5 HOAIROLOLGFRP HVE H/UAKEY | URP

GIMDOGGFOOLCRRP H\H B/ GHAR | HEH.DCEHHIW

70 FUAW 2 2
1 RG-BAMEGI DG QRO CEGIWP V

7RO H\Y H SHOH

3UPDUO UHDWG\R LGFRP HW] H/LP SRHGE \WHE\BMR 7H DV
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1 ROGHGANEG! DG QRO CEGI WPV SUP DO FROMAR WIMRY G-SBINRD SUR\ FOUMY  DOXWK HQV SHIDIWY DQG LQMAWDOG RKMHUSHIP DGHWAL HMFHY 7KH
&RP SI) KOG QR P DAUDOFKDQIHY LQ YOODIRQ DIBZ DIFHY XQUHFRIQ] H3\E BHH LW IRMIQMWY HIHW FIRWERGUM] @7V RUHIFAMG\Y Q¥ FKDQIHY LP SCRMY) \WH
HIHARYHWE UDAMGKUCQY WHSHIRG/SUAHOAG

7RBOGRP H\E H/SOG GHAR UHXQB/UHFHYHS |ROWH\ HOUHDGHS' HAHP BHU DG ZHHDVIRIRZV LOQWRADDY
<HW/( QGH5' HRHP EHU
8 6 IHHID
G\BMDOGEFD

7REOCHRP HWM H/SDG CHAR UHXQB/UWHHYHS

, R H\H H/SOIG GHAR B XQB/UHFHYHG Z HMSUKHSDID DMEXIEGIVRS 6 |HEHDOGRRP HW HY 1 RIQAVIGOOWBMMUMGRNRODFRQAGIR)  RUPRHR WH
RIBCLGRRP H\EF HYSOIGLQWH SHURGY/ SUAHAG

7KHWY HIHWR WP SRIDY Gl HMHFHAKDAILYH UV I QI LFDQASRMRVR WHGH HUMG\E] DAHVDQG ICELOMVDVR * HAHP BHU DG DHD/IR®BZV
LOWR\DB/
" HHP EHU " HHP EHU
8 Q-DHGUYHIXH
6\RFAN FRP SHODIRQ
5LIKWR XVHEDHITE QMY

2WHU
7RE0CH HIHG\Y DAV

5 HOCHWUMDQGUR. DOV LQMAN
SURSHW STIQWIGGHMLSP HW
& OB HG UMUK DQG GHYHBSP HONVRW 2
3HQRQSMQDAHV
5LIKWR XVHDWRHV
2\WHJ QW 2
7REDCH HWG\S CCELONY
" HHWG\Y HY/SD CEG

2 CHYA Y- DANXOU@E R

2Q-X0 WH 2 GH 94J %-DANXOYAMS FV32 9906 ZD/\MIQHS LOR @Z 7KH SIRMRQY/ R WH 2 996046 P SCANY \WH &RP SDQ. SUP DD UADAG R
CFFHBLDAG G-SUHADARQDJG P P HADMH SHMQ) R FDSMIT H3WAHDUAK DG GHYHBSP HOWRW 7 KH2 90/8/% QGQRADYHDP DMIDCLP SCRARQRXUDQMCH | HAWH\E DMLY

8 QUFRIQ]HE 70 YHHIWDQGE2 SHO7H <HDW/

7KHERP SIQ. LV\KEMPWR W DIRQLOWHS QUNMG6\BIMY 7H DV DQGL HZ 0 H LIFR 7KH&RP S VR GQIHVEMPARS 6 | HIHIDOLGRRP HVY H CP LCODMRYYI RG]
\ HOW/SURR

7KH&RP SI) KDGQR P DMIDOXQUFRIQ] HG\E] BEHHIWDVR * HHP BHU RJ  $FREQO AOYH/IQXUHFRIQ]HEW BHHIWAGQRWDHDP DMICC
[P SCRWRQWH&RP ST WH | HRLYHE UDMGUQ) \WHSHIRGY SUAMVHOMG
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( DUQQIV3HJBKDUH

YDMF HOQQIVSHMDH 3( 36" LVFRP SAAMGEDHERQWHZ HIKWGEDYHDIHQ®P BHUR \WKDURAWWEIEQ) AU WHSHIRG ' LOMG( 36 LVFRP SAMGEDHEXSROWH
Z HIKMG DHDIHQ®P BHUR KDY RAMBRAQ) GAUQ) \WH SHIRG SOV XQYHMG 5 6% VDG RMHUCGRQMHMS [Z. LBV I UDQME SXUXOQAR RXULGAHQIYH DG HIXW FRP SHODIRQ
ST 7KH FARP SXYBIR) R GO ( 36 U GRW \WH SRMQIMDGAOMRY WDAFRXT RAFXULL DDRAMBOEQ) [ DB/ XQEHUWH LGRHQIYH DG HIXW FRP SHODIRQ ST Z HH
FROMUMG LR \KDW/R &RP P RQGVRAN RUUAKEAG LOWH MXOFHR \KOWVR &RP P RQGVRAN WDAZ RXG WH\KDHLQWHHDQQIVR WH&RP SIQ 7KHQ®P EHUR GOMYH
VXUV LY FRP SXMG XM WHWHDAY \WREN P HARG

7KHIRTZ LQ) BEBI VAV R WH FRP SXYBIROR! (36 | RUWH\ HDWHIGHG' HAHP BHU B8] LQWRADQG/ H F-BWOP BHUR KDY DQG SHIMKOA
fesly)

<HW/( QGHG' HAHP EHU

1 HAGFRP H

YDUF HAQQIVSHNKDH
* HIKWG DYH DI HVKOUYRAMBOACQ) | RUEDIE HDQQIVSHAKDA
YDUF HAQQIVSHNKOH

" LOWGHIQQIVSHNKOH

* HIKWG DYH DI HVKOUYRAMBOACQ) | RUEDIF HDQQIVSHMKDOA
(IHAAR GOMYHVHRXUMEY

6VEFN EDHGLGRHOAHSDO

* HIKWG DYH DI HVKDYRAMBEQ) | RUGOWMG HAQQIVSHNKDH

" IOWGHAQQVSHMDH

56 VOHIGOGGLQWHQ®P EHUR WKOHWR &RP P RQEVRAN IWKHG DG RAMBEQ) BXVWRP WHG | URP WH EDUE HDQQIV SHIMKDUH FOBX MR XQUDMHK WP H D/ \WH
56$ VV YHIVE HIBQWRAN 07 DuB/J UDQAS DUH QRAGFOGHS LOQWWH G OMYHVHRXUMIE LO\WH\BE® CERYHDWH DUH DQIVAOMYHI RARH\ HOWHIGG' HHP BHU B8]
7 KHHZ HHGR DONAOMYHVHRXUMIY| RAMH\ HOUHGHS' HAHP BHU

&RP P W HONVDQG & ROMIHAH/
/ ANMDIRQ

0 DEHP HQAWCQRAIY DUHR D0 B DD HMURGP HQRCRURKHUFRP P LW HQVRUFRQIMY HIAH/WWDAZ RX@ KDYH D P DALIDCH | HAARQWH & RP SR W1 LDCADOFRQAMRY
AXWVR RSHDMRQ/RIITXGWD/R ' HAHP BHU RKHADQDVCGHAIEHS EHBZ

3URR - DQOY D0G YDBUP \Bf H/Z L\ UASHRAR RAUKIMRLIFDOUR DOV LOMBUVZ HHSOGAWA® B\ \KLG SOV SXUXDQAR DQH M) DUDQIHP HAS 1\WJ
WHFRP SBINRQR RXU&RSRIDM 5 HRUDQ] DARY Z HUHFHYHE GRIFH I URP DKLLG SOV \WDAMWR BRI HULQMOGHG R SO \WWH DG YDRBP B} HY UHIDAG VR \XAK KIWRUFDOUR DOV
QMBI , QREHMR SIRMAMHKIELEDOUR DOV IQMBMVIURP DY SRMQIDON] @HYYIRUGRQ SD P HOAR DG YOBRUHP I HY Z HKDYH DARUKHG DQG RUSIG\KAK DG YDBRUP \§f H/
MGFH - DO ¢ KB ZH LOMIG R VHHN UHP EXUHP HQMURP \KH \KLLG STIWY | RUNXEK \B] HY Z H DUH XCQEEG! R HAP DM \WH TP RXQADQGRU ANHIKRRG R KK
UHP EXYHP HOAMDQGOAFREQIO (RAWUHFRYHY UFHYCEGIKDVEHQUFARGE-GD/R ' HHP BHU

| HDH&RP P\ HOV
$VR ' HHPEU DG ZHKDYH UFRG-G WKAWR XVHDRHVR PIIRQOYG  PIARY UASHAHD DQG GDHIHOMYR P LR DG

PLARY WASHAYHD SUP DM UHIAG R RSHDIY GDHY LQ FROGHAIRD Z W RXUDEP LQRDAYH R LFHY GFDAG Q' DIV DQG 0 LGDIQG 7H DV ' XUQ) WH\ HIUHDGG
" HPBEU WH&RP SDQ HQMMGLORDGHE RILFHGDH H SLWQJ 1QO D I ROHUHBFDIROR IWKHDGHXOWMYLQ' DEDV 7H DV 7KH
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RILFH GDH DI HQVRURXUO LGDIQG 7H DV RILFHH S IQ-X® 7KH R LFH GDH DI WHHP HOV WTXLLH P ROXO UHQASD P HOW DOG WH RSHIDMY) BDH H SHOH LY
UWHFRIQ] HSRQDWELIKWICHEDAY RHMHGDHWMP 2 SHDIY GDHFRWZHH ~— PIARQOQG P LARQIRMH\ HOWHEGS' HAHP BHU DG UASHRARYHD

© KUBIFHMIQR RXUGDHDIUHP HQV FRQEEQ FRYHION JRYHQQ) WHXVHR WHGDHS DAV RUBIXUHXVAR P OQEQAHMBQ GYHYR [QXIDFH GRHR RXUBDH
DIUHP HQN LGFOXGH P DAMUDO! LGDGADOFRYHIDQWV RUTP WIANRYY 7 KHH DUH QR UAMGDDYDOH JXDIQMY 1Q RUGDH FRP P WY HON 7 KH Z HIKWG DYHIIH GDHWMP | RURXU
RSHIDAY GDHICHOMVIVISSK IPDMY  \ HOW 7KHZ HIKMG DYHDIHGVRQADMR RAURSHDMY GDH/LY

) XMUHP LQP XP GDHSD P HQVDUHDYIRTBZ V LOWRADG/

<HUHAQ) ' HHP EHU $ P RXQV

DOG\MHBDMJ
7RBOBDHSD P HW

1 HW [P SXMGLQMIW
7RECRSHIDY GDHICELOMNY

5 HQAH SHOHIRMWHHGDH DI HOVIP RQAG\R DSSUR (PDMD P LARQIRUWH\ HIUHBG' HHP BHU DGOSR PDMY P LARQIRUHKR
WH\ HOWHG-G' HHP B oG

( TXW

, FUDVHVIQ$ XNRU] HE6KDUWVR &RP P ROBVEEN

$VR ' HHPEU WH&RP SO0 KOG DARRU] HG KDWY FROAMY R KO/ R SUH HUHG WRAN- SOUYDDH SHUMKDH 23UHHWGEVRN DG
\KIW/R &RPPRQG\WAN 2Q' HH-PEHU WHERP SDQ 1156 DQ0P HIGP HVWR WHERP SDQ 1V6HRIGS P HIGHE DQG5 HABMG &HWIFDMR |, (FRISRIDIRD
WHS &HWIFDMR |, FRERDIRG  Z M\KHEHUAMY R 6VBMR WHE\BMR ' HIY D SXOKOQMR Z KIEK \WH& HWIFDMR |, FRERIDIRQZ DVCP HIG-G\R SURVLGH\WDARH\REC
QP BUR DAWRI H5 KOSV R FOSMIDWRAN R \WWH &RP S EH LGFUDHG R \KOWH R FCBMIDWRAN FRQNGY R \KOWW R 3UH HIHG 6\RFN 06
\KIW/R &RP P RQ6\RN
$VR ' HHPEHU WH &RP SI) KOG DAKRL HG KDWY FRODMIY R KO R 3UHHIG 6\WWAN 006 \KOWR &RPPRQGWN 2Q
0 DK WHERP SO0 1LBGD&HWLIFDMR $ P HIGP HOMR \WHEHWIFDMR |, FRERIDIRDZ W \WHEHAUAGY R 6\BMR \KHA\BMR ' HIY D SXOXOQNR Z KLEK \WH
SHWIFDMR , FRERIDINRQ Z D/ CP HIGHG \R SURYLGH \WDAIKH\REDQ® BHUR  DANRU HG\KDW R FOSMIDWRAN R \WH&RP SDQ. EHLGRUDHG\R \KOWW/R FOSMIC
VREN FRQIMMY R \KOW/R 3UH HIHG6\RAN DG \KOWW/R &RP P RQB\RN

&RP P RQGWANGSDWV

2Q HAHPEHU Z HHIHAAGDWUH | RURGHIRZ DG RN \SDAR RXUSRP P RQBWEN 7 KHUHFRG GDMI RANHWRAN\SDWZ D/ HAHP BHU 7KH\KDSV
R &RP P RQ6\RAN UABIGHS D SCUYODHR SHAKOH $ FFREQIO DY RQMNXODR \WHSCUYDDHR WHLGRU-DHG KDY UAKGNY) | URP \WHWWREN \SDAZ DV UFODWLL LHG
IURP *$ GAWRIICSOG LQFCEAED W3 &RP P RQGVRAN”

2Q0 DK Z HHIHAMS DWUHH | RURCH WRAN \SONIQWHIRP R DMRAN AYIGHGR W R DBAWREBOWDWH/ R &RP P RQ6\WWAN RANMBEQ) R WRANKRTGHY R
UWRGD/R 0 DFK 7TKH\KDW R &RP P RQ 6\RAN UNECHS D SDUYDDHR SHI\KDH $ FRAQIO DR 0P RXQAHNXCOWR \WH SDUYDOH R WH LGRBDHE KD
URXENY [URP \KHWRFN \SOAZ D/ UHRDWL LHG I URP 3 $ GAWRIDCENG LOFCEMID W3 &RP P ROBWRAN”
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$ KM 56% 568 368 OUGESHMDIHLQRIP DNRQKDYEHHUANRDRRYHD DOWMAG\R UH GRERN\KH' HHP BHU DGO DK BN SOV
CIMeHY
) ROWH\ HUH@EG' HHP EHU Z HSOG\REDUH XOUFDK AYIGHIG/R SHAKOHR &RP P ROGWEN ) RIWH\ HOUHIGG' HHP BHU ZHSOG

\RBOH XQUFDK GYIGHGYR SHMDHR &RP P RQ6WHN DG \VGHADOAYIGHGVR SHMDHR &RP P RQ6\WHN
6WWFANS HSXURDWH3 IRIUWDP

2Q1RHPEU RUERDGR QURRY WH3RDE  DSSURYHS D WHFN UEXURKDH SIRIUIP - Z KLIFK BHFCP H HIHRMH - Q@Y VR SXUKDH XS W )

DIJUIDMR P LAROR RXURAMBERAQ) &RP P ROB\RAN 7KH&RP SDQ RSSRUMMIFDIID UEXURDAY RN XQEHAHRAN BEXUADHSIRIULP Z W I XQB/JHHDME

FDK IURP RSHIDIRYY 7 KHWIHFN USXUKDHSIRIUIP P D EHVKSHIG-G IR WP HVRWP H P RAIHG H \WIGHG RUGVRQIMGGE. \WH%ROLG D). WP H 3XUADHY XQEHWH

RN UBXUADHSURIUZP P D EHP DEHWMURXIK DFRP ECDIROR  RSHDP DINHABEXUKDHVIQFRP SIDFHZ MG X! E  SURP XODAGXQEHWHBHXUAMAY( [ FKDQIHS AR

DV/IP HIGH5 SUYDMD QHIRMDAG WEQLRIRY/ DQGRURKNHUMEQIRIRY DAKH &RP SIQ 1V GVUHIRY LFOAQ) XQGUD5X® E - WDAQ) SOQLP SBPHMWGE WH

&RP S0 DOGOUHVKEMAR P CUNHVRQAMR)Y CESTFCEGIGI DO HQVDQGRM-UICARY $ VR HHP BHU WHUP DQQ) TP RQADWR HEXQEHMHIESIRHG
BN UEXUADHSIRIUP Z D/ P LEORY

) RANH\ HOWHG-G' HHP BHU DG ZHUBXADHS  PLARQDEG P LARQWKOUR RXUSRP P RQB\RRN UHGHRRYHD

YXMGHWEHIP HONB HBRUAQ)

" XU \WHSHIRG/SWAHIAMG Z HU-SRWMG RXUI LODCADOSHIRUP DRHEDHGRQWHI RIBZ LQ) USRMIEGIVHIP HQN / DOGOGE5 HRXUAHO DOHP HQADQG:  DAUGHIYLFHY
D52 SHIDMRY : HHIP LODMIQAUNHIP HMWBYHIHVDGH SHOAV L DD XSROFRQRIEDIRY 7 KHHZ HHQR LOMIMIP HQAYHRMY | ROWH\ HOWHIGG' HHP BHU
DG

7KH/ DQGD0G5 HRXUFHO DRI HP HQNHIP HQMIFRP SDRHKHEXMGHIR P DDILQ) RXUDSSIR LP DMD \KUCFHCRBR @QG0QGRXUDSS LP DMY
15$ R RODYG JDVUR DOV IQMBMV SUCASDD FROAHOADMS LQ WH 3HIP 0D %OMQ 7 KH BYHDMH WP VR KLY VHIP HQAFRQASUP DUO R UR DMV IURP RODGE JDV
UAYHOMYIBRP HDWHP HQIVDQGFRP P HIADOBDAY DG MG 0QG P DAMUDDIBY

7KH: DMJGHYLFHY DQG 2 SHIDMRQY \HIP HQAHIARP SDAHY \WH EXMCHY R SIRMGQ) D I XAVHYLFH Z DAMUR THIQ) \R RSHDRLY 1Q \WH 3HP 0D %DIQ 7 KH WYHDMH
WP VR WMVHIP HYSBUP DUO FRMMAR UYHHIHHDMS| URP \DBVR \RXUAHS DOGWHDAG Z DMUIDYZ HIDY UHYHHI URP SURGAHG Z DMUUR AN/
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7KH IRTBZ LY \BEG! SUAHQN VFIP HOM LCDGRDD WAKAV | RU/ DG DQG 5 HRXUAH 0 DIHPHW 3/ 50 ©  DQG : DAL GHYIFH OJG 2 SHDMRY/ 3: 627 DOG WH
UFRACDIRQWR FRORIDMS &RV LCDGADOAXOVI RAH\ HOWHIEHS' HHP BHU DG LQWRADB/
<HW/( QaHG' HRHP EHU

/50 . 62 &R/ /50 T 62 &R/ /50 . 62 &R/

5 HYHOH/

2 |COQGJID/UR DR 2 2 2
. DMANIBV 2 2 2

3URGFHGZ DAUR DO/ 2 2 2

( DHP HON DG RMH\XULFH UHDRG

IGFRP H

/ DOG\OBY 2 2 2
7REDHVHHY

([SRH

60OUHY DG UHDMGHP ST HHH SHOHY

: DMVHYEH BDMGH SHOHY 2 2 2
* HOH.DODQG OGP LQOWDIYHH SHOHY

' FBUADIRY G-SBURQDEG
[P RMYDIRQ

$GYDRUP COGRAH H/
7RECRSHDNY H SHOA/

2 SHDIY [GFRP H

,QMI’WV'[S’QI" 2 2 2 2 2 2
2 WHIGFRP H GV

, GFRP HEH RIHLGFRP H\E H/
GFRP H\, H SHOH

1 HMGFRPH

, QMIWNERP HE\ \HIP HQAWLFOGHELORKHULGRRP H GHAQWWHVBEBICERYH

7 KHI RIBZ LQ) \BEGV SUAHEXURKDAVR 1] HE DMV VRECDAHNV DQGSURSHW SOQADQGHIXSP HOAMGHAR \HIP HOWLQ\WRADQB/
<H/( QGG HRPEHU

3XUKDWV/R ) L HE$WHN
| DQGOQG WARXUFHP CEDIHP HQW
: DMMHYIFH/ DG RSHDIRY/
7RICEXUKDAVR 1] HEDAHV
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" HRP EHJ " HAP EHJ

$WHV
| DG OGS WARXUFHP CEDIHP HOW
: DMM\HYIFH/ DG RSHDIRY/
7RECFRORICDMG DAHV

3URSHWY SOQADQGHIXSP HQMGHA
/ DG DQG UARXUHP DIHP HW
- DMUVHYLFH/ DG RSHIDIRY/
7RECFRQRICDMS SURSHW STIQAIGGHIXSP HWGHV

BXEVHTXHON YHONV

- HHYDODMS HYHIMKDARFRXUH O WUMH EDOGFH\KHANEDMMURXI K \WH GDM\MHVH I LODGADOWBRP HOWZ HIHIXHG DG \WHI RGBZ LQ) HYHQVWDAP HABFRIQURORU
AVFRKHRMMIDZ HHIG-ONIHE

" MG HFDUHG

2Q) HELDW RXUYRDLG GROUHG D TXOUM® FDK AYIGHGR SHKDH SD CEBIRQ0 DK R WRNRTHYR UHFRGDAKRHFRHR BXMQHV
RQO DK

6XSSBP HMIR LODQG* DV5 HHUYH, QRP DARY 8 (CDXGAWG
7KH&RP SIQ) VR CDQGI DVUAHYHY DUH DMIEXEEBIVRBD VR SURSHWAYZ M QWHS QMG 6\BMY
2 XUBKDHR 2 LODQG* DV3URGHG
: HP FDXUHRAUNKDHR RODQGIDV SIRSAHGLOEDUHYR ROHTXLYDBOAVRURH 2 QHYRHHNXOY RHEDWHOR FXGHROFREGDM 1* / V (DMDOID/AIXG/ RJ
OSSR LP DMD PEF IHWR JDV ) ROWH\ HOWHIGG' H-P EHU DG RUKIHR RODGJDVSURSFHS Z D/OSSIR LP DAD oG
WRADQGYRASHUAD  UASHRRYHD
&CBAN H52 LCDQG* DV&RW

$ JJUHI DM FDEMET) HG FRWV UHDWG R RICDQG.J DY SURGARINRQ CRRN WY Z 1K DESTFCE® CFRXP XOWG G-BBINRQDHDYI RTRZ V LQWRX\DGY

" HHP EHU
" HRHP EHU
2 l0O@MDOID/OGEL * / LOMINV
3WRHG
8 BIRYHG
7RECRO@MMIDIDVOGL * / LMV
$ FRXP XOMG-BBURY
1 HARO@MUIDIDV/DQG1 * / LOMMWAEAMIT HG
7KH&RP SO RZ QVDSSIR LP DMD 15$ DVR ' HH-PBU 21 RARBDL5$ CBSUR [P DAD ZDVIFIXUGL) DGZDVUFRGGZINGR
YOOH 7KH WP 0QQ) CBSR LP DAD 15$ KDYHEHHQ CFTXUHG RYHUURHA HDLY DQG DUHLGFOGHG LQ UR DOV LQMIMNV DFTXLUHG RQWH FRORIEDMS EDDGFH \KHVGHH

DEAURDOAVAMROLQL RM 32 LODQG* DV5 R DOV, QMW



7CEGIR &

&R, FXUHGLO2 LODQG* DV MMM
&RIWLCAAUHGLORODMIDOIDVDE1 * / DFTXMANRQDQG GHYHESP HQARYIMA DUHDYIRTBZ V LOWRAOE/

<HW/( QG5 HAHP EHU

$ FDAMWRQFRW
SWRYHG

8 BRHG
7RECDFDAMMWROFRWV

7RECDFTXMMRQ FRWVLGFOGH SRUNFERHDAWE HQVURP \HIDUUHIMWGAR SURU\ HOUDWHAZFTXMUNRQ

S5HAXOVR 2 SHDIRY/IURP 2 10DQG* DV3URGHQ) $RMWAY/

7KH IRTZ L) VEEB! VAN | RUK WH UYHDHY DG H SHOHY UHDAMG R WH SURGAINRQ DG VOB R RODGG JDV 1Q WRADGY , WERY QRALGFOIGH ) JHHIIOOG
OGP LQVADAYHFRWVDG \WHH R LV QRAGHRHAOUO LQAFDIYHR \WHGHARSHIDAY UAXOVR WHERP SO0 VR CDGGI D/RSHDIRYY
<HW/( QGHG' HHP EHU

2 1CIBIDVUAVHRAY
$ GYDBUP i HY
" HSBURQH SHOH
R HWI H S-OH
5 HXVR RSHIDIRY/IRP RADGGJIDY

2 LCDQB.IDVUAYHGY DIHU-BRUMG GHAR SURGANRQWY H/
$QOOMVR &KDQHVIQ2 LODQG* DV3' 3 5HHIHY

3' 3 UAHYHY DUH BAHYHY \WDAFDQ BH H SHARG R EH UHFRYHG WURKIK H LMY Z HTY Z W H LAY HTXLSP HADQG RSHIDIY P HARGY RULQ Z KIFK WH FRIAR \KH
UANXUHGHILSP HQW/UHIMYHD P LGRUFRP SOHG\RWHFRWIR DQHZ Z HID7 KH&RP SO0 VR.ODQGJ DY SURSHWAY DHEFDME LOWH3 HIP LDQYDMQ

7KH3' 3 UMHYH HAP DM/ DQG \WHU DARADMS | XXMUH GAFDK 1GZV Z HH SWSIBG B\ 5\ GUGFRMERPSI) / 3 35\ GUGFRW DO LOG-SHIGHQMMLE SOV
SHARBKP HILGHIY WP DVR ' HAHP BHU 7 KH UAHYH WBRWRYHY R 3' 3 BHYHY DG GRAY QRANGFOGH XQEHYHBSHG P LGHDY RUUR DAY 7 KHRODQG JDY/
3' 3 UHYH HAP DAV U-BUBAHOMKH &RP S0 TV GHARZ GHIKLS LOMIMIAIQ W SURYHS SURSHWNY DOG Z HiH HWP DG LQ DAFRUEIFH Z W IXGHICH/ HABEQKHG B \WH 6( &
5 HHYHWYAH/Z HHGRASUEDHE | RUSHIRG/SUR MR HAHP BHU $ FFREQIO ARP SODIYHUAHYHIGQ RP DIRQ| RAKRHSHIRG/Z D/GHIVHG URP \WH' HAHP BHU
UAHYHUSRYA RIQ) YROP H/ECA\Z DLB/I URP W \RUHORAMRIFDCSIRGAIRY 7 KHHRIH QRUMMRQ/R SURJHAP DMYZ HHUFR GG RAMHHSHIRGY



7CEBIR &

7 KHIRTRZ LQ) EEGISUHIVADQIHVIQHAP DMG3' 3 WHYHY DG Z DV SUHEDHGLO DR EDGFHZ W \WHUXGY DG U XDMNR/R WHE( &
&UKGH2 LODQG

&ROGHDM 1 DMUDOF Dv/ LTXIGV
0 YEWY 1DMDO D/0 0 R 0 YEW 7REO0 %RH

118" 3 WHYH/DN HRHP B
([ \WURY/ DB AVRYHIHY
$ FIXAMWROR UWHYH/
3URGARIRD

118" 3 WHYH/DN HRHP B
( [ \WURY/DQGAVRYHIHY
$ FIXAMWROR UWHYH/
SURGARNRQ

1HB' 3 IWHYHVDY HRHP B
( [ \WURY/DQGAVRYHIHY
$ FIXAMWROR UWHYH/
SURGARNRQ

5 MR/

1H8" 3 WHYH/DN HRHP B

1HB' 3 BWHYH
' PRV
' HPEU
' PP B
' HRPRU

&RP P RID XVH3 GHIQUWRQVIQWHRODQG IDVIQEAY QRABUMRA® GHIGHS 0 YEY UBIAHINRHWRXDQG EDUHY R FXGHROFREGHQDMRUL* / V 0 0 A USIAHQNRHP LARQPEF IHWR MDOIDY
0 YRHUBIAHIVRHWRADGYRH

6\MQAE] H50 HDWUHR 2 LlCDQG* DV

7 KHWEEE] HGP HDXUHR QVFRXQIMG I XAMUHGHNDK | BZ VEH RIHLGFRP HVY] HVUHDMG\R\WWHRCDGGIDY3' 3 UAHYHVR WHIQAMMWLY DY RTBZ V IQWRDB/
<H/( Q@' HAHP EHU

) XMUHFDK LQ BZ V
) XMHSIRGANROFRIV
) XHUHLGFRP H\S] K/
) XHUHQHNDK 1 BZ V
/AW DOQOOAVRQN
GVIELGP HDXUHR QVFRXQMG | XMUHCHNDK | BZ V

5 HVHYHHWP DM/DQG | XMUHFDWK | GZ VOUH EDHG RQWH DYH.LIHP DUNHABUFHVI ROVDBYR - RICDQG QDMUD0I DY DEWMAG | RUEDAY G MY RQWKH I LXWDBREUA
R HFK P RQXN GAUQ) WH\ HDU 7 KH DYHIDI HSUFHY XVHG | RU DG ZHH oG SHUEDWHO RURXGHRODG DG SHO A
I RUGDMUIOIDY UASHRAYHD

) XMUHSURGRURQ FRAVIUHFRP SXAMGSUP DUO B\ \WH&RP SO VSHARBKP HYIGHYE, HAP DY \WHH SHIEWUHAR EHLGPAUHGLOSIRGAQ) WHRODGEIDY3' 3
UAHYH/DAKHHIG R WH\ HDU EDJHG RQ\ HOUHOG FRWY DG DWXP L) FRQMDONROR H MY HRRP LIF FROGURYY $ GQVRQVTARUR  Z DVXHGWR UH GRARHWP L) R
IXMHQHNDK | BZ V



7CEBIR &

7 KHWBQEDE] H5P HDAUHR GVARXQAG | XMUHGHAFDK | BZ VLY CRAQAGEHE R UHBUAHONRH UEOR-P HWRWWRUI DUYDDHR WHSURSHWY $ QHXP DMR | DUYDDHZ RXG
DORVENHLQR CFARXQACP R RAHAQIV WHUFRYHY R UAHYH/ QRABIAHO® FOWLLHE DY SURYHS DQIASDMS | XMUHFKDQ HYLQ SUFHY/ DG FRW DG DAVARXQWIRRUP RUA
WBUAHQBIYHR WHWP HYDOHR P RH DOGWH UMW LGKHHAQRCDG I DV BHYHHXP DAY

&KDQIH/LQE\BQEDE] H30 HDKHR 2 [CDQG* DV
&KOQJH/IQWHWBQEDLAE] HGP HDAXUHR QVARXQAG | XUAHCHAFDK | BZ VEH RIHLGARP H\E HYUADMG\WR \WHRIODQGIDY3' 3 UAHYH/R \WHLQMAWDHDVIRTBZ V 1Q

WRADB/
<H/( Q&G HRPEHU

6\IEDE] HGP HDXH BHILQRQI R\ HU
600V U SIROAIROFRWV
1 HAACOQIH/R SUFHY DG SURGKRURQ FRAVUHDAMG R XUMUHSURGAEIRD
([ \WMRQ/DIGAVRYHIH/
$ FIXAMMROR UAHYHY
5 HMRQ/R SUHYLRXVTXOQM HXP DAY 2 2
1 WO HLQLGFRP H\E HY/
$ FRUANROR GVARYXQV
&KOQJHVIQWP L) DGR
GVIEE] HP HDXWH HIGR \ HU
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BBBBBBDUHYV RI 5SHVWULFWHG 6WRFN

7+,6: $5' PDEHRW KBHBBBDR FDQ XD BB E\7H[DAD F UDLG&R U S R U MQ RIIPRIMS R UD REHRFPCS D C
WRB BB BB B B BPRBBIFRLRPD GIHX U V WIRQWEX E MHAFISHU R Y LR MRIH D3D F UIDG@&R US R U D WILRR® (P SC
"LUHFAMRRIFQIG! | HU B R B'S H Q \GIDVD PRRGHO D G O H UNPRID WMV HKGH U WIK@WEH | L Q GVG3HD IVE CKADOWHKAD F
PHDQLQJV JLYHQ WKHP LQ WKH 30DQ

$Z D LRB W RFXU V VMR D/QKHR P S DRYAD Q X BBIB BB B BV KB WRH U D'Q WU D Q IWUH-GF WWXREUMHRF
W H DRQFER Q G LRV RBEDMD@\GE M Hi X MWK KIHH LDROVER Q G LWHLYRIMVKU IDIQZ DR 1B B B B B'KB B MAMEHR P S D/
&RPPRQ 6WRFN KHUHLGHEMWU BWNGUWBVERIBNDYV @

SHVWULKEMHBRBYR Y L QHGRW RBH V W WBIWRMAHRCUVG 5 H V W IBWFR 'Y & Q W U D @\QLEWXIEENHE
VXEVWDQWLDO ULVN RI IRUIHLWXUH

IHVWLRUHFWRWHUHVW LQ WKH VKDUHV RI 5SHVWULFWHG 6WRFN VKDOO E
6KDUHKROGHWBEWRWZLOO KDYH WKH ULJKW WR UHFHLYH GLYLGHQGV R

1R5LJKWRR QW L9QXBAGH Y 1 H H VWK KIR/W RFSHH V W USLVF RFEND UGERW KLY V X R G HE W UBLVF RYFHNE
FRQIHU XSRQ 'LUHFWRU DQ\ ULJKW ZLWKW MM 85 MEWHWR ARV XLEDDUGFH RI WKH "'LU

& KD QJ3D S I6WIUX F QDX IR U @ DWQWVRIAHH URRW K3 1D DYQRAHH URRVW KILUVDVCKVIEEGDOG M XDAWHRIGP L Q L\
G HW H ULPA DXLWL NEKEH HV FEHR P S DHIN F RVQRIP R WHN FGALNY L G /RN Y WE/G L Y R W IRFROQ/\R O LRO\DKRADLER
RWKHU VLPLODU FKDQJHV LQ FDSLWDOL]DWLRQ

*RY H U QD Z7K LIVR W RFSHH V W ULVE REENBUVGK [EGIAR Y H LEQ\W BHD RWW KoKV IRWH [ DVO®L V S B WIH
X Q GMKILRW RBH V W BIWF REEHRBU/AK [EGDOG M X G V. R DRLENGY/ BN IRWHIG HFUFDXOD W/ VI WV \W &/ K63V IRWWHH[ D'\D O (
&RXQW\

&R Q | O,IGAHW HROD\QR R Q | B ARWM IS R Y LR MWRSIVID @ @iIIH RV K BIWRH U D Q QUG KSHU R Y LR R
1R W RBH VW WBIW RSERGUVE KSHU R Y LR MRGHVIY ® D @ ® HIUOWDH | H U K 1D B WIRGSID IV @ POIOVQKID D GlIIH FRV@V
'DWH RI *UDQW



'LUHFWRU %RX'QGHRAWRWLW®&DY EHHQ SURYLGHG D FRS\ RI WKH 30DQ DQG \

% L Q QLG FOX E MR WOH. P L W\DW/IDREGRYY GLGYV K310 DAQKILRAV R B V W UBIWF REZHEEUVAK [EEGED. Q GULSF
DQG LQXUH WR WKH EHQHILW Rl WKH OHJDWHHY GLVWULEXWHHV DQG SHUVRQD

,1:,71(66:+(5(2) WKH &RPSDQ\ KDV FDXVHG WK I$¥ DIRGV WHRH BRH % HYQHGE. R HIGN 6/\WE
7H[DV 3DFLILF /DQG &RUSRUDWLRQ

%\
1DPH BBBBBBBBBBBB
7LWOH BBBBBBBBBBBBBBB
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BBBBBBVWULFWHG 6WRFN 8QLWYV

7+,6%: $5' PDGBIWRIWKBEBBE®DRI-DQXDWBE\7H[D¥DFLIDD&RUSRUDWIOPZ BEHSR UDN\
3@ RPSDQVRBBBBB BB B BB RIBHEBIRAD GHX U V MBOWEX E MHREKSH R Y L R WRKH D3D F UILE@ &R U SR U D W
1RQ (P SO RUHHBWRIFQNG | HUKRBS H Q \BMWAIPRED D @ O\VD H WPKIDUWKHY HKE U W IKIDWEHH | L QWY &BID Y & KDC
WKH VDPH PHDQLQJV JLYHQ WKHP LQ WKH 30DQ

$Z D URS5 H V W UA W REIE &' X/ U V XADRD KBHO DWQK&HR P SDR® D Q X BB B B B BW K'HD WRIl* UD'Q WU D
"L U H FVWREIWHAE KIHH LDRQIER Q G L RVIW RBBIMD@\GX E M X B WAKRM K'WHH DRGSR Q G L WHLR IQWHKU IDIZ D E B B B B

UHV WV WARENGHU H L Q B WF HDUH5 H 8 W BV RENG W B F KH V W UBLYF READNGAM [EGEI) R W LVRKDBURIR P P B @/ R
ZLWK WKH YDOXH Rl HDFK 5HVWULFWHG 69DRORM 8R) LIV VEKDLUOH RITXRPPWRR W\ R P L U

SHVWULFARAMRBY R Y L@HALR/W RFFH V W ULVEF REFDE $Z D UG KHH V W UBLVF REFANE BVIGIR Q W U D ¢
H[FHB\WL R \W KOHD R\G H V FIHEBA V W U DEDGEW IERQH @ GL U H MR Bl U B W &SFAVF R XQ@\BWM IBHD X@ W/IKBD
&RPPRQ 6WRFN LV GHOLYHUHG SXUVXDQW WR 6HFWLRQ EHORZ

I HVWILKH 5SHVWULFWHG 6WRFN 8QLWY VKDOO EH RQH KXQGUHG SHUFHQW

'"HOLYRIRR PP BQ R 6 XE MMRWEH R Y L R WRIGHD ID@E KLR/W WF IR P S DIQ[\F HIBWWW K H ($ DIRWH
KHUNK@FGRQ YWHBH/N W UBLYE REFONG VD \QOEQ'\L Y L G HTQXG. Y D B B GWWR. H 8 FAL RUK V SAHRRVSK] V W UBLVF REFENG '
LQWRIKPERIZK ROKDEBR P R @ W RFINX\BW KQHK P BRHB.H U WF BWHRBRNLDVQGEH O VX IDEB BR PP B/ R BI0DX @
"LYLGHQXG Y D DU IQGWR H & FAL RIK V SRV V W UBLYARERD G WY'R. U H FRAUR U H FMA6RIW H | LRFGBIQ\H | L IR
YHEUXDRIWKHDB OO REKE& DWKHU H FW B B L GRODWHXAARW KVH.UP N O H EWWHIKGHU H FVQR WH MUMWLRIH P\ |
'"HIHUUDO )RUP

'LYLCGHXE YD OKRWRS IDPYRD YWRVHAMEGRYLGHRGY D DHAQW K V S\HAFIBH V W LBLWF RBANG
ZKHUHE® QG D WHVRW IGH O LR IR P P B @/ RFNU V WIRER WW IDRERW KHR P S DED\IVQG L Y L RIBAVGGHL V W U
R@RPPRWRWNMHAIQUK V S\HDWG Kl V W WLV REANGINVD P R XHONXW W KOHP R XROWVIKGHL Y L RREQ.& W U 5 BYKVDRE
&R PP R RFNEGF H GW W KIigU H fMAVHR H U W BN R XV @ RVH Y L G HTOXG. Y D'O B QVBKVEGED MGER U H FDMNROHL
5HVWULFWHG 6WRFN 8QLWY DUH FRQYHUWHG LQ DFFRUGDQFH ZLWK 6HFWLRQ E



1R5LJKWRR QW L%QRXBAGEJ Y 1L A H WK KIWR/W RIBHH V W UBLVF REFANG S YD UCRW KLY V X RG HWV W BV K
8QLWYV VKDOO FRQIHU XSRQ 'LUHFWRU DQ\ ULJMWVHILWK AHHR @ H¥ WHWERR BRIGW L Q X D C

SLIKDWSKDUHKROBFEW RO YOHR LJRWWK D U H KR W& N S\WRFIBH V W L6LIWF RBREENGXAQAY IKBY V X B (
D FHUWLILFDWH RU FHUWLILFDWHY WR 'LUHFWRU RU WKW @QBIBHVWUDWLRQ RI VXF

& KD QJ3&D S IBWIUX F QDX IR U G DWQVRHH URRW KB 1D DYQRAHH URRVW KILUVDVGKVIEEGIDOG M XDAWHIIBEP L Q L\
G HW H ULPAL XMWY QNEKEHA HV FEHR P S DHIIN F RVQRIB R WHN FGALNY L G B/REND Y WE/G L Y R ¥ IRFQQ/\R O LRA\DKADLER
RWKHU VLPLODU FKDQJHV LQ FDSLWDOL]DWLRQ

*RYHUQDDIK LR W RFSHH V W ULV REFANE $Z 0 WK EGIR Y H LEQW &3-D RIW K6V IRWH [ D¥OG®L V S
D U L WIQUEEHKILR/W RIBIH V W UBLWF RBFENGRY 1 U/GK EEGDOG M X G Y R DRLEONGVLGHY IRWH G HRUFDXOD R/ W IZ W W &/ LGPV RV
7TH[DV 'DOODV &RXQW\

&R Q1 O,IGAHW HRODAQR R Q | B FARW ISIQ R Y LR WRSVD @ ®lllH RV K BIWRH U D Q QN8 KSHU R Y LR IRK
1 RW RIBHH V W B REFENGHEZ 0 UVE KSHU R Y LR MRERAVY ® D& @ HIUODH | H U K 1B B WIRGSID IV @ POIOVQISID D GiliH |
RQ WKH 'DWH RI *UDQW

'LUHFWRU_ _%RX'QGHRAWRW DY EHHQ SURYLGHG D FRS\ RI WKH 30DQ DQG \

%L Q QLA FX E MR UH. P L W\DWIDREGRD QLCY KD DMKILRW RIBH V W LBIWF RBFENGHY 1D U/K EEGEQ. Q C
XSRQ DQG LQXUH WR WKH EHQHILW RI WKH OHIJIDWHHY GLVWULEXWHHY DQG SHL
,1:,71(66:+(5(2) WKH &RPSDQ\ KDV FDXVHG WKLV IIRRWUBHWR BHWNU QHWE HRBQ 61
7TH[DV 3DFLILF /DQG &RUSRUDWLRQ
%\

1DPH BBBBBBBBBB
7LWOH BBBBBBBBBBBB





















( [KIEMLR
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. 7\ G GYHJFHWA WDV

, KOYHUMEZ HEWLY$ QQOCE FSRWRQ) RP . IRAH\ HOUHQGHG' HRHP BHU R 7H DV3CALLE/ DOG&RSRDIRY

YUDHGROP\ NRZ BGIH WV USRWERHYRFRQEIQDD XQUKHWEMP HIAR DP DMUID0 CRARIRP LYWR B D P DAMUDC CRACHHADY VR P DNHWHWEARP HQWP DCH LO@IKW
R WHRLURXP WIFHYXQE-UIZ KUK XA WEIMP HQWVZ HIHP DEH QRAP MBDGQ) Z 1\ UASHRAR\WWHSHIRGFRYHIGE, WV UHERW

YOHERQP\ NRZ GGEIH WH I LCDGADOWEARP HONV DQG RMHUI LQDGADOLQ RIP DINRQ LFOGHS LQ WLV BHERWI OO SUHALQ DEDP DAMUDOUASHRAN \WH | LODGADOFRQAMRD
UAXOVR RSHDARQ/DQGFDK | BZ VR WHUIEQAD/R - DG | RUWHSHURG/ SUAHOAG LOVMY U-ERW

7 KHUD ABQAY REHURHMWA LI RILFHJV DG, DHUASRQUEG RURKIEDAKQ) DOGP DQEIQQ) AVFBRAKUHFRQMRY DG SURFHEXUY DVCHIGHGLQ( [ FKOQIHS VB XBY D
HDG G H DGLQMIDOFRQARCRYHULDCADOGERWY D/GHIGHGIQ([AOJHSABXBY D | OB G | IRAWHUILMADQADQGKDYH

D ' HUIGHE\KK QVRBRXUHARQURY DQG SURRHEKUAY RUFDXVHEVXKAK GVFBRKUH FRQURY DG SURFHEXUA/AR EHGHWLI GHE XQEHURXUVKSHYIMRQ R HOKUH\KDAP DIMUDC
LQRP DARQUADINY R \KH U MIBOMFOQQ) W FRQRICDME\KEMADUHY VP DEHNGRZ QWRXVE. REHYZ MMOQWRHHMY SOMFX@® GAUQ) WHSHIRGLO
Z KIFK MY U-BRWYEHQ) SBEDHG

E ' BLIGHE WK LOMIDOFRURORYHUI LADCADOUHERMY  RUFDAHSE KK LOMQEOFRQMRCRYHU LDGALDOU-ERINY W EH GALI QHG XQEHURXUVKSHIYIMRD \R SURYIGH
UDRIEGI DAXUIFH U DLAQ) WHUHITELOWV R | LDGADOW-SRINY DOGWH SUHSDUDINROR! | LQDCADOWIAP HON| RUH WCDOSXSRAVLQ DFFR EDQFHZ W JHH.DED
CFA-BWG DFFRXQIY SUCHSBY

F ( YDOOAG WH HIHAYHHY R \KH U LMADOMRY GVFBRAKUH FROARY DG SURFHBXUAY DOG SUHNG 1O LY HBRIWRXU FRFOMRQY CERAMKH HIHAMWHHY R \KH
AVFRKUHFRQURY DG SURHBUY DVR \WHHIGR \WHSHIRGFRYHIGE! \WLYUWERWIDHG ROVKAK HYDODMRD DG

G ' DWFRHGLQWYUBRWID FKDQIHLQWWH U MADOAY LM CDOFRQURORYHU LODGADOU-SRNG) WWDARFRXUHG GAUQ) \KH W REIDAY P RUAHHQWVADOTXO \KH
WD LBV | RAN | VFDOTXOWRULO WH FDH Rl 0Q DQQXCOUERW\KDAKDY P DAUIDD 0 HAMS RULY UDRIED NHD VR P DMUDID O HAMKH U ABQAY LQMIIC
FRURCRYHUI LDCADOBERYWY  DQG
7 KH D QA RMHURHW LQ) RILEHUV DQG, KDYHAWRHE EDHE RQRXUP RINIHFHWYDODMROR LOMQDOARNRORYHUI LDGADOBERWY R \KH U DAV DGAVRY
DOGWHDXGWRP P WHR WHU-IMADQAVERDGR GUHRARLY RUSHIRQVSHIRIP Q) WHHDYDBQWVXQRNRY/

D $@WIQLFDQNH IHHFAH/DJGEP DAY HNGHAHYLOWHGI QRURSHIDARQR LOMCDOFRQNRORYHUI LDGADOWSRY Z KIFK DUHUHDRIED QNHD \R DGYHIHD
DO HAVARH U LRDQAV CELOW R BFRUE SURFHW \XP P 0L} HOQG WSRWIDGRDOQ RIP DIRQ DG

E $Q IUXG ZKHAHIRIGRAP DAIDD WDNQYRYH/ P DRI HP HOARURKHUHP SBR HAY/Z KR KDYH DML QU LEDOAURBA LQ KH UHI A LOM QDOFRQARORYHUI LQDGADC
BRI

' DM ) Huy % V7\GU ®RH)

7\ GUF ®RYHJ3UAMG-DNG
&KH ( [ HRAYH2 11LFHU
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, &KUVEWESP AHW WDV

, KOYHUMEZ HEWLY$ QQOCE FSRWRQ) RP . IRAH\ HOUHQGHG' HRHP BHU R 7H DV3CALLE/ DOG&RSRDIRY

YUDHGROP\ NRZ BGIH WV USRWERHYRFRQEIQDD XQUKHWEMP HIAR DP DMUID0 CRARIRP LYWR B D P DAMUDC CRACHHADY VR P DNHWHWEARP HQWP DCH LO@IKW
R WHRLURXP WIFHYXQE-UIZ KUK XA WEIMP HQWVZ HIHP DEH QRAP MBDGQ) Z 1\ UASHRAR\WWHSHIRGFRYHIGE, WV UHERW

YOHERQP\ NRZ GGEIH WH I LCDGADOWEARP HONV DQG RMHUI LQDGADOLQ RIP DINRQ LFOGHS LQ WLV BHERWI OO SUHALQ DEDP DAMUDOUASHRAN \WH | LODGADOFRQAMRD
UAXOVR RSHDARQ/DQGFDK | BZ VR WHUIEQAD/R - DG | RUWHSHURG/ SUAHOAG LOVMY U-ERW

7 KHUD ABQAY REHURHMWA LI RILFHJV DG, DHUASRQUEG RURKIEDAKQ) DOGP DQEIQQ) AVFBRAKUHFRQMRY DG SURFHEXUY DVCHIGHGLQ( [ FKOQIHS VB XBY D
HDG G H DGLQMIDOFRQARCRYHULDCADOGERWY D/GHIGHGIQ([AOJHSABXBY D | OB G | IRAWHUILMADQADQGKDYH

D ' HUIGHE\KK QVRBRXUHARQURY DQG SURRHEKUAY RUFDXVHEVXKAK GVFBRKUH FRQURY DG SURFHEXUA/AR EHGHWLI GHE XQEHURXUVKSHYIMRQ R HOKUH\KDAP DIMUDC
LQRP DARQUADINY R \KH U MIBOMFOQQ) W FRQRICDME\KEMADUHY VP DEHNGRZ QWRXVE. REHYZ MMOQWRHHMY SOMFX@® GAUQ) WHSHIRGLO
Z KIFK MY U-BRWYEHQ) SBEDHG

E ' BLIGHE WK LOMIDOFRURORYHUI LADCADOUHERMY  RUFDAHSE KK LOMQEOFRQMRCRYHU LDGALDOU-ERINY W EH GALI QHG XQEHURXUVKSHIYIMRD \R SURYIGH
UDRIEGI DAXUIFH U DLAQ) WHUHITELOWV R | LDGADOW-SRINY DOGWH SUHSDUDINROR! | LQDCADOWIAP HON| RUH WCDOSXSRAVLQ DFFR EDQFHZ W JHH.DED
CFA-BWG DFFRXQIY SUCHSBY

F ( YDOOAG WH HIHAYHHY R \KH U LMADOMRY GVFBRAKUH FROARY DG SURFHBXUAY DOG SUHNG 1O LY HBRIWRXU FRFOMRQY CERAMKH HIHAMWHHY R \KH
AVFRKUHFRQURY DG SURHBUY DVR \WHHIGR \WHSHIRGFRYHIGE! \WLYUWERWIDHG ROVKAK HYDODMRD DG

G ' DFRHELOWLYUERWI) FKOQH LQ\WH U DAV LOMCDOFRQARORYHUI LCDGRLDOU-SRNY \WDNRFEXUMHG GAUCY \KH U LADQA P RUABHFHOAMVADOTXOWAU WH
D LVADOQAY | RAN | MFDOTXOWAULO \WH FDH R 0Q COQMOHERWWKDAKDY P DAUDED O HRAMG RULY UDREIED NHD \R P DMUDID T HAAAKH UD MADOAY LOMITC
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