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AP HON \KDADUH GRAKIRUFDOI LRV < RX \KRX@ GRASTRH XQB<H UHIDGAH RQ | RZ DG GRN.G) \WBAP HON $ GKRXIK 73/ EHIHYHY \WDASTIDY LQMNRQY DOG H SHRABMRYY
UHORMSLQRUKIJHIGE 0O |RZ DG GRN.G) \WIAP HOVP DEHKHHQDUHUDRIE®! 73/ P D EHXQTEGIVR DFKLHYHKAK SO0/ LOMMRQYRUH SHABMRQY DG CRAMIOUHAKXIV
DQG SHURLP DFH RUCAKUHYHP HQWVP D @l HUP DMUDED [URP WRH\HAYRY 1O \WH | RZ D6 GRNGQ) MBAP HQV GHWR DQ® BHUR | CRRY LGFOAQ) BXWCRAP WMG VR \KH
(QUWDIRQRURARRP HR' SRMNIODMDIRY 00 KO HYIQIHHIDOHRGRP LF DG RULQGAMY \SHALLE FROAMR)Y DOGWHRKHUUMY AVAXWHGLO7 3/ v$ QQXOCS FBRWRY) RIP
. DOGIWAXOW® S5HRWRQ)RP 4 <RX FOQOAFHW73/ VILAQIVZ W WHB( & WURKIK \WH6( &TVZ HEMMDAZ ZZ \HFJRY D573/ VARQI® HIFRAUIIHA RX\R QR
\R 7KHH IRZ 06 GRNG WERP HQV DU EDHE R RQ LQRIP DNRQ DYDDEG! R 73/ DQG\SHN RQ® D/R WH DM KHFR ([ A-BWDY BITXUWHG B CBSIFCE®I @7 73/
XQEHIINAV QR REQI DARQ\R XSADMDD. |RZ UG GRN.G) WEAP HIVRURKHIMBRP HOVKHIHO! RUUYMRQYRURKDQ) HY DMLY AR P XQFDIRQLYP DEH

&ROEFW
, QMRS HIMRQ/
,5# 7H DBIALIFFRP
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XDQWS
2 [CDQG* DV ALY
7 KH\EEBIEHBZ SURVLGHVI L(DQADCDQGRSHDARIOEWE. UR DOV WP
7 KUHO ROMV( QaHG
0 DK " HHP EHJ 0 DK
&RP SDQ WAKDHR SIRGAUNRQYROP H/
2100 Y&
1DMIDOID/ 00 H
1*/ 09E&Y
( TXYDBRW 0 %A
( TAYDBQNSHUA 0 %RHG
2 LCDQGJIDVUR DAV UHHIMH LOWRXDQB/
2 1OR DWW/
1 DMIDOIDVUR DO
1*/ UR DWWV
7RECRAGJIDVIR D
5HDQ H3SURH/
210 %0
1DMDBOIDY OH
1*/ 9O
(TAYDBQN  9%6H
THP " HIQUR)
[7=¢) 2 HURANBQNEDUHR 8 6 J DARQVAITALG YROP HXWHG KHHQLQUAHHFHWR FKGHROFRQGG-DMRUL* /
o 2 GHEDUHOR ROADOYDBON
0 YEwY 2 GHWRADGEDUHYR FOGHROFRGHDMRUL* /
0 9 2 GHWRADGYRH
0 %RHG 2 CHWRADGYRASHUE
OR 2 GHWRADGREF IHWR MDDV
00RA 2 HP ITRQPEF IHR DXMIDQIDY

1%/ 1 DMDQIDVATXGY +\ GRAOUERY I RXGGLO@DMDOIDAKDAP D, EHH WORRMS DV ANHLHG SHURBHP JDV DG DM DRICH



: DRUSHYMAH/DQG2 SHDIRQVS MW
7KHVEEGIEHBZ SURYLGH| [ QDQA.OCD0G RSHIDRDOGD | RUZ DAMMIBY DQG SURSAHE Z DMIUR DOMY

7KUHHO RQMV( QGHG
0 DK " HP EHU

: DMYROPHY 1QO0 Y&V
. DMNOBV
SUIRGHHGZ DMIR DIV

: DMJYROP HVIQEDUHYSHI@  1Q0 YEVG
. DMNOBV
SURGHHGZ DMIR DIV

: DRUUYHOH LOWRADBY
. DMMDBY
3URGFHEZ DAMUR DO/

0%E0 \WRADQGEDUHYR ZDMJ
090G  WRA\DQGEDUHYR ZDMJSHIAD



5 HHQHY
2 lODQGJIDVUR DA
. DMNDBY
SURGHGZ DMJUR DWW
( DVHP HQV DG RKHNXUOAH UHDMG LARP H
/ DQG\OBV
TREOHHXH/

([SRH/
6 0DUHY DG UHDMEHP ST HHH SHOHY

: DMMHYLFH WHDAMGH SHOHY

* HH.DODQG 0GP LOMADYHH SHOWHY

" HBUHADIRY G-BBURQDYGIP RWYDIRD

$GYDBUP DOGRMH B/
7RICRSHIDY H SHOHY

2 SHDWY ICGHRP H

, QMW SHOH
2WHIGFRP H IV

, GFRP HEH RUHLGFRP H\B] H/
GFRPH, H SHOH

1 HMFRPH

1 HACHRP HSHMKDHR FRP P RQWIRFN
YDIF
' LOWG

&21' (16(' &2162/," $7(' 67$7(0 (1762) ,1&20 (
IQWRADQGY H F-BWKDHDQGSHMDHIP RXQN XQIXAWG

0 DK

7KUHHO RQMV( QGG
" HP EHU

0 DK

: HJIKWGDYHRIHQP BHUR WKDHW/R AP P RQWRFN RAMWMBEQ)

YDMF
' IOWWG
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CROWIQWRAIDY  XDXAWS

7KHH ORQWKYV (QGHG

0DBK '"HFHPEHU
/IDQG DQG BHVRXWBHUYLFHYV DQG /IDQG DQG BPHVRMWBMHUYLFHYV DQG
ODQDJHPHQW 2SHUDWLRQV&RQVROLGDWHBIEBQDIJHPHQW 2SHUDWLRQV&RQVROLGI
S5HYHQXHYV
2LO DQG JDV UR\DOWLHYV 2 2
:DWHU VDOHV a 2
BURGXFHG ZDWHU UR\DOWLHV 2 2

(DVHPHQWY DQG RWKHU VXUIDFH UHODWHG LQFRPH
/IDQG VDOHV 2
7TRWDO UHYHQXHV

([SHQVHV
6DODULHY DQG UHODWHG HPSOR\HH H[SHQVHV
:DWHU VHUYLFH UHODWHG H[SHQVH¥ 2
*HQHUDO DQG DGPLQLVWUDWLYH H[SHQVHYV
'"HSUHFLDWLRQ GHSOHWLRQ DQG DPRUWL]DWLRQ
$G YDORUHP DQG RWKHU WD[HV
7ZRWDO RSHUDWLQJ H[SHQVHV

2SHUDWLQJ LQFRPH

L, QWHUHVW H[SHQVH

2WKHU LQFRPH QHW
,QFRPH EHIRUH LQFRPH WD[HV

,QFRPH WD[ H[SHQVH
1HW LQFRPH
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CRMYIQWRADDY XQAXQWS

7KHH ORQWKYV (QGHG

0DBK 0DBK
/DQG DQG BFBHVMMWBMUYLFHYV DQG /DQG DQG FHVWHBHUYLFHV DQG
0DQDJHPHQW 2SHUDWLRQV&RQVROLGDWGBQDJHPHQW 2SHUDWLRQV&RQVROLGI

5HYHQXHYV

2L0 DQG JDV UR\DOWLHYV 2

:DWHU VDOHV 2 2

3URGXFHG ZDWHU UR\DOWLHYV 2 2

(DVHPHQWYV DQG RWKHU VXUIDFH UHODWHG LQFRPH

/IDQG VDOHV 2 2 2
7RWDO UHYHQXHV
([SHQVHV

6DODULHV DQG UHODWHG HPSOR\HH H[SHQVHV

:DWHU VHUYLFH UHODWHG H[SHQVHYV 2

*HQHUDO DQG DGPLQLVWUDWLYH H[SHQVHV

'"HSUHFLDWLRQ GHSOHWLRQ DQG DPRUWL]DWLRQ

$G YDORUHP DQG RWKHU WD[HV
7RWDO RSHUDWLQJ H[SHQVHYV
2SHUDWLQJ LQFRPH

,QWHUHVW H[SHQVH 2 2

2WKHU LQFRPH QHW

,QFRPH EHIRUH LQFRPH WD[HV
,QFRPH WD[ H[SHQVH

1HW LQFRPH
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,Q DEAURQWR [P RXQNV SUAHOMS LQ DFFREDGAHZ K * $$ 3 Z HOBR SUAHNFHMEQ \VKSSBP HQBDGRQ* $$ 3 SHURIP OGFH P HDAKUHP HQV 7 KHVH P HDWUHP HQIV DUH CRWR EH
FROUGHIHG P R UHBYDQARU CFRXUDM KDQ \KH P HDAXUHP HOV SUAVHQING 1Q DFFREIFH Z W * $$3 ,Q FRP SIOGFH Z MK \WH WIXUP HQV R \WWH 6( & RUQRQ* $$3
P HDWUP HQW DUH UFRGALGG \R GHALGFRP H \KH P RINGLHA® FRP STUIEGH * $$ 3 SHURWP DEFH P HDXUH ) RUDIDGRQ* $$3 P HDWUP HW QHAMHUWH 6( & QRUDQ RWHU
UIXDRY ERG KDVSDIHGMGIP HWRQWHHQRO* $$3 P HDKUP HW

(%7 $ SONMNG(%7' $ DQB) BHEDK) BZ

(%7' $ LVDQRQ* $$3 | LCDGADOP HDXUP HWR HIQQIVEH RIHLQMIMAH SHOH W HY/ G-BUHADIRY G-BOURQ DG [P RMYDIRY 7KHSXERHR SBHY (%7' $ VR
KLIKQIKWOLQQIVZ WNRXWLCDGRH B HY DG G-SUHADIRY G-EOURQDOGEP RWY DARQH SHOH DGIWXVHLY AP MGVR\SHADT) H3DEDOMY

7KHSXERHR SUVHIY $ GG ( %7 $ VAR KLIKQIKWDLQIVZ WKRXAWCRQ FDK CRAYUY \KAK Dy \KDUH EDVHG FRP SHDINRQ QG RKHUGRQ UHAXUIG) RUXQAKDOLP V L
CESOAEG $ GAWRDD $AXMMG( % 7' $ LVDP HUMF XHGE \WHFRP SHODIRQARP P WHR RAUV/FROG\R HYDODMWHERP S0 VSHIRP DFHIQGHMP LQQ) \WHKRWWAMP
DOGEY WP LGFHOAHARP SHODIMRQR RXUH HRXAWHRI | LFHYRQDQOQQAMCEDAY : HFBXDMS GWMMG( % 7' $ DV( % 7' $ SOVHP SR HHWKDUH EDHE FRP SHODIRD BW
@G \OBIZ W LQDGAQ) DUNQIHP HADQG SHMRQPXWMEE HNIOG\HABP HOAIDIQ Dy CESTFTEGIVR WH SHURGY SIS

7KH SXSRHR SUAHQIMY |WH FDK |BZ LV \R SURYLGH LOYHKRLY D P HAE VR P HDJXUH \WKH [ XQBY DYDOEG! | RULQYHAMY 1Q 1 XVMUH CFIXAMWR)Y DOG WM QQ) FOSMIDVR RXU
WRANKREHY WWURIK. QYLGHIBY DG \KDUH UHSXURKDAHY DNMUPXUWHOAIGFRP H\Y H SHOH DQG SXURDAY R 11 HE DAV $ GAWRIDD |H DK |GZ VD P HME X\HG B \KH
FRP SHODIRQFRP P IWKHR RXUYROLG \R HYDOOM\WH & RP SO0 IV SHURIP DFHIQ GHMP LQQ) WH\KRWMP DQG &Y WP LGFAHOAH FRP SHODMRQR RXUH HAXAMH R LFHY
7R FOBXOMI HHFDK | GZ  GHAGRRP HLY DEWMG B DBAQ) EDANLGARP HVY H SHOH GHSUHADARY G-BBINRQ G [P RMY DR DQGHP SR HHVKDUH EDHG FRP SHODIRY WY
WHFDK RANBZ VR PXUHACARP H\E H SHOAY @G \OBIZ LW 1 LCDCAQ) DUDQIHP HQVSXUAKDAHYR 11 HG DAV DQG SHMRQ PXUEI® HOADQG VHABP HQADQ DV DSSTUFEGIWR
WHSHIRG/ SUHOAG

. HKDHSUMDMS (%7 $ $CNMMS(%7' $ DOG!UH DK I GZ BHFDXAHZ HEHIHH \WDAKHH P HFY DUH XVH XOUKSSBP HIVR GHAIGRRP HLQ DD LQ) WH&RP SO
RSHIDAY SHIRWP OOFH CHAW \R 1XQG | XMUH CFTXMMRYY CEAW \R WMD) FOSMIDWR RXU WRANKRTHY DG H SIIQQ) KRZ RAUH HRXAYH RILFHY DA FRP SHODMS 2 XU
GHIQURI/R (%7' $ $AUMME(%7' $ DOGIWHADKIGZ PD GlIHIUR AP SXYBIRQ/R P LOWD \WBGP HDXU/R RMHIFRP SDQH/

7 KHIRTRZ 1Q) \BEGI SUWHQWVD BHFRIAADIRQR GHAGFRP HWR (% 7' $ DOG$ GUMWMG( % 7' $ I RAWHWUHP RQNVHIG-GO DK ' HHP B DOGO DK
LOWRADB/

7KUHO ROMV( QGG
0 DK " HP EHU 0 DK

1HW LQFRPH
$GG
,QWHUHVW H[SHQVH 2
,QFRPH WD[ H[SHQVH
'"HSUHFLDWLRQ GHSOHWLRQ DQG DPRUWL]DWLRQ
(%,7'$
$GG GHGXFW
(PSOR\HH VKDUH EDVHG FRPSHQVDWLRQ
/ DQG\DBIZ W LDGAQ) DUDQIHP HOWV z 2
$GMXVWHG (%,7'$




7KH | RTZ LQJ \BEG! SAAHQV D UFRCAADIRY R GHALGRRP H\R I UH DK 1GZ 1 RUWH WUHH P RQIMY HIGHG 0 DK " HHPEU DG 0 DK
WRADB/

7KUHO ROMV( QGG

0 DK ' HRPEH 0 DK

1HW LQFRPH
$GG GHGXFW
,QFRPH WD[ H[SHQVH
"HSUHFLDWLRQ GHSOHWLRQ DQG DPRUWL]DWLRQ
(PSOR\HH VKDUH EDVHG FRPSHQVDWLRQ
&XUUHQW LQFRPH WD[ H[SHQVH
/DQG VDOH ZLWK ILQDQFLQJ DUUDQJHPHQW
3XUFKDVHV RI IL[HG DVVHWYV
"HFUHDVH LQFUHDVH LQ DFFRXQWV SD\DEOH UHODWHG WR SXUFKDVHV RI IL[HG DVVHWYV

JWHH FDVK IORZ
































































































































































