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Explanatory Note

On May 18, 2023, Texas Pacific Land Corporation (the "Company") filed a Current Report on Form 8-K (the "Original Form 8-K") announcing the voting results with
respect to Proposal 4, a proposal to approve an amendment to the Company’s Certificate of Incorporation increasing the authorized shares of common stock from 7,756,156
shares to 46,536,936 shares, (“Proposal 4”) at the 2022 annual meeting of stockholders (the “2022 Annual Meeting”).

On February 27, 2024, the Company disclosed that the Delaware Supreme Court affirmed the December 1, 2023 ruling of the Delaware Court of Chancery in favor of
the Company in the litigation between the Company and Horizon Kinetics LLC, Horizon Kinetics Asset Management LLC, SoftVest Advisors, LLC and SoftVest, L.P.
(collectively, the “Investor Group”), in Horizon Kinetics, LLC, et al. v. Texas Pacific Land Corporation, (C.A. No. 478, 2023) (Del.). The ruling provides that, under the terms
of the June 2020 Stockholders’ Agreement between the Company and the Investor Group, at the 2022 Annual Meeting, the Investor Group should have voted with the Board’s
recommendation on Proposal 4, and as result, the 1,587,902 shares then held by the Investor Group are deemed to have been voted for Proposal 4 and Proposal 4 is deemed
approved by the Company’s stockholders.

This Amendment No. 1 to the Original Form 8-K is being filed to update the voting results disclosed in the Original Form 8-K.

Item 5.07 Submission of Matters to a Vote of Security Holders.

On May 18, 2023, at 10:30 a.m. Central time, the Company reconvened the 2022 Annual Meeting solely with respect to Proposal 4. The Company initially convened
the 2022 Annual Meeting on November 16, 2022.

Each stockholder of record is entitled to one vote per share of common stock. As of the close of business on September 22, 2022, the record date for the 2022 Annual
Meeting, there were 7,710,932 issued and outstanding shares of common stock. Set forth below are the updated voting results on Proposal 4 to give effect to the ruling described



above: 

  Votes For   Votes Against   Abstentions   

Broker
Non-
Votes  

Proposal to approve an amendment to the Company’s Certificate of Incorporation increasing the authorized
shares of common stock from 7,756,156 shares to 46,536,936 shares.   4,106,683   2,571,005   34,090   0 

No other matters were properly presented for consideration or stockholder action at the reconvened 2022 Annual Meeting.
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